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Canadians  Run  Away  From 
Farms,  Clutter  up  the  Citie 


G.-M.  Has  Big 
Expansion 
For  Winnipeg 


U.  S.  Appointment  To  Vatican 
Creates  Situation  For  Canada 

Strengthens  Arguments  of  Those  Here  Who  ThinJi 
Canada  Should  be  Represented,  But  Orange  On¬ 
tario  Ready  to  Fight  —  Frost  and  His  Conserva¬ 
tives  Expected  to  Have  "Walk-in”  on  November 
22nd. 

By  T1>MFL6> 

<P»r  V.  A.  B.) 


Preliminary  Census  Figures  Will  Show  Severe  Loss 
of  Family  Farming,  Increase  in  Number  of  Potential 
Proletarians  —  Western  Canada's  Urban  Growth 
Has  Been  Phenomenal  as  Industry  Expands 


Acquisition  of  100  Acres 
Preliminary  to  Establish¬ 
ment  of  Assembly 
Plant 


Big  cities  arc  getting  bigger  and 
small  villages  are  getting  smaller, 
according  to  preliminary  indica¬ 
tions  obtained  from  the  recent  na¬ 
tion-wide  census. 

Montreal  has  for  the  first  time 
crossed  over  the  million  population 
mark  and,  with  its  metropolitan 
area,  now  counts  almo.st  a  million 
and  a  half  people.  Similar  gains 
have  been  shown  by  all  the  other 
major  cities.  At  the  same  time 
there  appear  to  be  far  fewer  farms 
occupied  by  people  whose  living  is 
farming:  although  the  number  of 
gentlemen  farmers  close  to  the 
big  cities  has  increased. 

This  reversal  of  a  process  that 
has  been  going  on  in  Canada  for  a 
hundred  years  is  important.  It  will 
probably  take  sociologists  and 
economists  a  year  or  two  before 
the  full  significance  of  the  switch 
to  the  city  has  been  weighed. 

The  socially  strongest  countries 
everywhere  are  the  small  family 
owned  farm  countries,  properly 
balanced  against  soundly  operated 
cities.  Canadian  politicians,  par¬ 
ticularly  in  the  West  and  in  the 
Maritime  provinces,  are  well  aware 
that  something  serious  is  happen¬ 
ing;  something  which  will  strong¬ 
ly  affect  political  balances  and  the 
traditional  checks  which  hold 
country  and  city  in  line. 

Small  Farm  Disappearing 

On  the  prairies,  the  most  import¬ 
ant  development  in  the  disappear¬ 
ance  —  relatively  speaking  —  of 
the  small  family  owned  farm.  The 
grain  factory,  with  hundreds  of 
thousands  of  dollars  invested  in 
mechanical  equipment,  giving  em¬ 
ployment  to  fewer  and  fewer  peo¬ 
ple  and  requiring  the  local  resi- 
<lence  of  almost  nobody,  has  taken 
over  on  the  flat  lands.  j 

The  census  will  also  show  a  very 
substantial  draining  away  from 
the  farm  of  young  people.  Farm¬ 
ing  as  a  way  of  life  appears  to  be 
on  the  way  out  and  increasing  pro¬ 
letarianization  of  the  wage  earn¬ 
ing  people  is  not  only  on  the  way 
in;  it  is  already  here. 

Farm  depressions  and  repeated  ;  rymandering; 
war  industry  booms  have, 
course,  been  the  major  causes  for  f  redistribution 
this  development,  which  is  con¬ 
sidered  to  be  a  real  danger  in  the 
eyes  of  many  sociologists  not  com¬ 
pletely  beholden  to  the  modem 
herd-ideas. 

I-'or  the  economist,  the  prelim¬ 
inary  census  figures  are  also  rais¬ 
ing  a  novel  question. 

While  generally  speaking,  the 
mechanization  of  farming,  and  the 
consequent  slow,  but  certain,  dis¬ 
appearance  of  small  family  hold¬ 
ings  has  been  one  of  the  reasons 
for  a  substantial  industrial  devel¬ 
opment.  It  has  also  brought  about 
a  definite  shrinkage  in  the  fami 
consumer  market. 

This  is  not  yet  apparent  becau.se. 
during  recent  years  of  prosperity 
and  for  the  time  being,  the  farm 
community  has  only  started  to 
catch  up  with  normally  available 
urban  comforts.  The  quality  mar¬ 
ket  undoubtedly  remains;  but  the 
quantity  market,  for  small  goods 
and  for  the  repeat  business  which 
is  automatic  in  larger  population 
centres,  must  shrink  just  about  at 
the  same  ratio  at  which  the  farm 
population  is  shrinking. 

Startling  Iliustratioii 

The  farm  population  trend  is 
startlingly  illustrated  by  a  con¬ 
tinued  flight  from  the  land  in  On¬ 
tario,  and  final  figures  will  prob¬ 
ably  show  that  only  in  Quebec  has 
there  been  a  real  increase.  In  this 
province  there  is  also  a  flight  from 
the  land,  as  the  cities  and  highly 
paid  industrial  jobs  become  in- ! 
creasingly  attractive,  but  the  con- ! 
eistent  colonization  program  of  \ 
provincial  governments  in  Queb  ?  I 
not  only  serves  to  open  up  new  j 
farm  areas  settled  by  subsidized ; 
young  farm  couples,  but  it  al.so  j 
serves  as  a  damper  on  those  who  I 
give  up  poorer  farms  completely. 

The  heavy  loss  of  occupied  farms  i 
In  south-eastern  Ontario,  north  of  j 
No.  7  highway  particularly,  is  one 
of  the  strongest  features  of  popu-  i 
lation  trends  in  recent  decades.  ! 

It  is  quite  possible  that  the ! 
trend  on  the  prairies  will  not  be  , 

■hown  to  have  been  as  pronounced, 
compared  with  1901  when  the  farm 
depression  was  already  under  way:  i 
or  with  1941  when  war  industry, 
and  the  armed  forces  removed  tern-  i 


porarily  large  numbers  of  prairie 
farm  youth  from  their  home.steads. 

The  trend  nevertheless  is  there 
becaiise  it  has  never  been  reversed 
since  ths  tw  oinfluences  came  to 
play. 

The  western  cities  are  showing 
vast  increases.  On  a  percentage 
basis,  the  gain  is  bigger  in  Ed¬ 
monton  where  a  population  in¬ 
crease  of  almost  80%  has  been 
shown  since  1941.  Calgary  also  is 
gaining,  as  is  Winnipeg  where  a 
mi.xed  industrialization  program 
has  been  under  way  since  the  end 
of  the  war. 

Vancouver's  gain  has  been  spec¬ 
tacular,  but  here  the  unhealthy 
fact  of  urban  concentration  as 
compared  with  the  B.C.  hinter¬ 
land  is  fully  demonstrated. 

The  recent  developments  in  the 
north  central  areas  have  not  yet 
succeeded  on  improving  this  imbal¬ 
ance  to  any  important  extent. 
Nevertheless,  the  final  figures  will 
show'  that  there  have  been  nice 
gains  in  population  in  such  farm 
areas  as  the  Prince  George  district, 
in  various  mining  camp  areas  and 
in  the  lower  Skeena  Valley  around 
Prince  Rupert. 

Maritimes  Most  Stable 

Stability  of  population  apparent¬ 
ly  has  been  shown  mainly  in  the 
Maritime 


Ottaw’a.  -Naming  of  United 
Slate.s  Ambassador  to  the  Vat¬ 
ican  IS  seem  in  political  circles 
here  as  creating  a  situation 
which  may  prove  a  hot  issue  in 
Canada. 

For  some  time  now  there  has 
been  a  suggestion  in  Ottawa 
that  Canada  should  name  an 
envoy  to  the  Vatcian.  As  might 
have  been  expected.  Orange 
Ontario  has  taken  an  extremely 
dim  view  of  any  such  procedure. 
And.  at  the  same  time,  the 
Protestant  Church  in  general  in 
Canada  has  adopted  the  attitude 
that  this  would  be  placing  one 
particular  church  faith  in  a  pre¬ 
ferred  position. 

The  Canadian  government  up 
to  the  moment  has  wisely  avoid¬ 
ed  pressing  the  issue  too  closely 
and  nothing  has  been  done. 
However,  now.  a  precent  has 
been  established  in  the  United 
States,  and  it  is  being  widely 
predicted  that  Canada,  which 
follows  the  United  States  in 
many  things,  may  well  embark 
on  a  similar  appointment. 

WithouL  attempting  to  assess 
the  value,  or  lack  of  \',aluc.  of 
an  envoy  to  the  Vatican  it  may 
be  said  that,  on  the  face  of 
things,  it  would  be  the  first  ap¬ 
pointment  made  whereby  the 
nation  would  be  represented  not 
in  another  sovereign  state  but 
in  an  artificial  state  created  by 
a  church. 


discussion-s;  but  there  seems 
little  doubt  that  the  government 
is  determined  to  continue  to  re¬ 
sist  any  pressure  toward  price 
controls  as  a  general  part  of 
their  policy. 

At  the  moment,  both  Col. 
George  Drew,  leader  of  the  Pro¬ 
gressive  Conservatives  and  M.  J. 
Coldwell,  leader  of  the  CCF. 
have  taken  issue  with  the  gov¬ 
ernment  on  this  subject.  With 
the  common  man  faced  with  a 
constantly  rising  cost  of  living 
this  matter  is  one  which  may 
one  day  result  in  the  return  or 
rejection  of  a  government,  ac¬ 
cording  to  the  best  informed 
political  minds. 


,  Spe<  ial  to  The  financial  Times 

Winnipeg.  —  Few,  if  any,  of  the 
I  larger  cities  in  Canada  are  in  a 
position  to  sell  100  acres  of  muni- 
‘  cipally-owmed  and  serviced  land 
within  their  own  limits,  but  Win- 
I  nipeg  has  just  done  that.  The  buy- 
,  er  was  General  Motors  of  Canada 
I  Ltd.  and  the  price  was  $50,000. 

I  The  big  motor  company  pro¬ 
poses  to  consti-uct  an  assembly 
and  parts  plant  in  the  northwest 
are.a  of  this  city  which  will  ulti¬ 
mately  represent  an  investment  of 
$10,000,000.  It  has  been  designat- 
'  ed  as  the  biggest  single  potential 
industrial  development  in  the  his¬ 
tory  of  this  city. 

I  The  big  vacuous  area  to  the 
:  northwest  has  invite<i  just  such  an 
enterprise.  The  property  is  bound¬ 
ed  by  Redwood  and  Chamberlain 
,  avenues  and  Fife  and  Sheppard 
streets.  In  the  immediate  neigh- 
I  borhood  the  city  ha.s  an  additional 
850  acres  of  undeveloped  but  city- 
serviced  land. 

j  .Sp«'<'taciilar  Developments 

The  past  year  has  seen  some 
.spectacular  developments  in  this 
'  region.  Already  the  Ford  Motor 
I  Co.  has  located  a  big  parts  pl.int 
I  there.  Macleods  Limited  has  just 
]  built  a  .singlo-.story  180. OOO  square 
i  foot  structure  to  serve  it.s  .'18  re¬ 
tail  store.s.  In  addition,  the  North 
.Star  Oil  Ltd.  has  ju.st  pir.ch.'ioed 
a  tO-acT’e  site  in  the  .-ame  ever. 

Another  lOo-acre  .-ite  i.s  .Pm  be¬ 
ing  held  miller  optio;i  b"  t'l  ■  .b  I.I. 
A.shilown  Co.  Ltd.  i.r  ;  • 

bo  the  loc.ltion  ot  tb '  t  ‘'.P; 
gest  whole.sule  h:.,  ..  ' 

•Marshall  Well.-  C.r  L..!.  .■  ni  ■ 
organizatior..s  are  nc  c  re.-  ,  .  to 
be  negof  ir.  tiong  loi  i  I'v 

.'rme  are:i. 

Immediately  to  .n  the 

municipality  of  Sl.  .la.,  ej.  Pitre  !.« 
also  con-sidernble  activity.  The 
federal  govern. uent  i-  .-pending 
.$1.’. 700,000  on  an  e.'ipaasion  pro¬ 
gram  for  .Steven.-ion’s  Field,  the 
large.st  aiipoit  on  the  prairies. 
Nine  building.s  arc  no  v  in  course 
of  erection  there. 

With  the  civi  eieeiion.s  ap¬ 
proaching.  the  new  industrial 
.-plurge  i.s  the  subject  of  con-,ider- 
ahle  discussion  In  busines.s  circles 
many  are  a.scribing  the  develop¬ 
ment  to  the  higiier  freight  rate, 
levels  which  aie  having  a  restrict-- 
ive  influence  on  the  shipment  of 
eastern  goods  to  the  prairie  re-< 
gion. 

Kjeiiig  Possibilities 

At  any  rate,  many  eastern  j 
firms  are  known  to  be  eyeing 
the  industrial  possibilities  of  the 
Greater  Winnipeg  area.  Some  36 
new  industries  began  operation.s  in 
this  province  in  1950,  and  the  pace' 
has  been  sustained  during  the  cur- 1 
rent  year.  Moreover,  some  24  per 
cent  of  the  exi.sting  plant.s  have  in-, 
creased  their  capacity. 

•Many  aie  wondering  how  the, 
city  of  Winnipeg  happens  to  own  so’ 
much  vacant  property  within  it.a' 
own  limits.  .Mo.st  of  it  is  a  legacy; 
of  the  gloom.v  depression  period. 
It  was  acquired  in  ta.x  sales 
tnrough  the  usual  procedure.  Sew¬ 
er  and  water  services  are  only  now 
being  made  available  to  much  of 
the  region.  Some  of  the  land,  in' 
tact,  is  still  cultivated  by  market, 
gardeners,  but  much  of  it  is  just: 
plain  prairie. 

Unlike  Toronto,  Montreal  an4J 
other  indu.strial  areas.  Greater- 
Winnipeg  ha.s  plenty  of  cheap  land. 
Moreover,  all  transcontinental  lines) 
converge  here,  and  two  Americani 
railways  have  their  northern  term¬ 
inals  in  this  city.  Industrial  sites 
with  railway  facilities  are  abund¬ 
ant. 

In  this  city.s  new  industrial  sec- 
(ContUiued  on  page  2) 


Up  to  the  moment  the  atti-  ; 
tude  of  the  Progressive  Con-  ' 
servatives,  classified  by  some  as 
“fence  stradgling  whereby  they 
would  bring  in  .some  type  of 
partial  control,  has  not  brought 
any  reflection  of  popular  appro-  | 
val  from  the  man  on  the  street. 

The  approach  of  Mr.  Coldwell 
to  this  problem  has  been  re¬ 
ceived  with  more  approval.  But  j 
it  seems  to  be  the  political  good 
fortune  of  Canada  that  the  elec¬ 
torate  looks  with  suspicion  on  - 
the  CCF  as  a  party  of  too  radi-  I 
cal  a  change.  I 

loo  that  the  ! 


Architects  conception  of  plant  near  Edmonton,  A'berta.  of  Canadian  Chemical  Co.  Ltd.,  affiliate 
of  Cclanese  Corp.  of  America,  construction  work  on  which  has  been  started.  Plant,  which  will  cover 
an  area  of  53  acres  and  will  cost  an  estimated  .$51.6  million,  will  produce  from  liquefied  petroleum 
ga.ses,  organic  chemicals  and  cellulose  acetate. 


Will  Kitimat 
Smelter  Need 
To  Be  Expanded? 


Highlights  oT  Develop 
ments  of  Interest  to 
Finance  and  Business 


Acute  Aluminum  Short¬ 
age  and  Expansion  Lag  in 
U.S.  May  Boost  Scope 
of  B.  C.  Project 


DrcBstic  Deline  in  Bri¬ 
tish  Exports  To  North 
America  —  Car  Sales 
Down  to  i  56  in  Sept. 


with  little 


provinces 

immigration  into  these  areas,  and 
■with  a  somewhat  reduced  migra¬ 
tion  away  from  the  area  because 
of  gradually  improving  economic 
conditions,  the  effects  of  natural 
replacement  and  growth  are  going 
to  be  shown  to  have  been  moderate 
but  encouraging. 

The  final  report  to  be  issued  by 
the  Dominion  Bureau  of  Statistics 
will  provide  debating  material  for 
politicians,  sociologists  and  econ¬ 
omists.  It  v.'ill  be  closely  studied  by 
corporation  management  too,  for 
it  will  give  the  first  major  basis 
i-n  which  to  dtermine  expansion 
plans,  marketing  studies  and  in¬ 
vestment  policies. 

It  will  also,  it  is  assumed,  i-e- 
vive  ancient  grievances  about  ger- 
inevitable 

of  •  consequence  of  the  census  is  the 
seats  in  the 
House  of  Commons,  and  possibly 
also  in  provincial  parliaments. 
There  will  be  enough  in  the  census 
figures  to  keep  all  pundits  busy 
until  the  next  one,  in  1961. 

If  the  recent  census  has  indicat¬ 
ed  the  posible  rate  of  growth  to¬ 
wards  our  mythical  25  million  pop¬ 
ulation,  the  1961  census  will  indi¬ 
cate  how  we  have  failed  in  this 
growth  effort  and  how  much  we  I 
will  have  to  do  to  to  reach  25  mil¬ 
lion  before  three-quarters  of  the  i 
century  have  gone  into  history,  j 


.\nd  it  seemi 
Progressive  Conservative  party, 
despite  its  many  federal  revens- 
es  in  recent  years,  because  of 
the  fact  that  it  has  never  adopt¬ 
ed  n  hard  and  fa.st  iiolicy  show¬ 
ing  any  great  difference,  or 
promise  of  relief,  from  Liberal 
policies,  lias  as  yet  not  been  able 
to  crystalize  its  opposition  into 
a  definite  policy  of  ‘.-ontrol 
which  would  bring  price  relief 
to  the  public  in  general. 

Thus  the  indication  is  that 
the  matter  will  probably  go 
along  much  as  it  i.s  at  present, 
with  a  lot  of  talk  and  little  ac¬ 
tion.  Meanwhile,  the  housewife 
and  the  wage  earner  smart  un¬ 
der  Finance  Minister  .Abbott's 
remarks  about  “spending  of  ex¬ 
tra  money"  when  all  they  have 
is  a  bank  overdraft.  That  is  an 
overdraft  if  they  aie  fortunate 
enough  to  fall  in  the  cle.s.s  l  oit 
is  permitted  an  overdraft.  The 
rest  of  us  are  just  plain  brolte. 


Officially  opiened  in  Montreal 
tins  week  -W’as  new  ,$2  million 
plant  of  Canadian  Oil  Com¬ 
panies.  Plant  is  part  of  a  .$22 
million  expansion  program  of 
company,  chief  feature  of  which 
is  an  $18  million  refinery  being 
erected  in  Sarnia. 


Such  an  appointment  -.vould 
no  doubt  be  received  with  ac¬ 
claim  by  the  may  loyal  Cana¬ 
dians  of  Roman  Catholic  faith; 
but  it  is  just  as  sure  to  be 
.greeted  with  an  outcry  from 
the  Protestant  churches  of  the 
Dominion,  just  as  loyal  and 
probably  just  as  numerous. 

-■All  of  which  poses  a  number 
one  problem  for  the  Canadian 
(7ahinet  at  the  moment.  There 
will  probably  be  no  immediate 
action  taken  as  to  the  appoint¬ 
ment  of  an  amba.ssador  to  the 
Vatican  until  the  extent  of  the 
outcry  already  raised  in  the 
United  States  over  such  an  ap¬ 
pointment  i.s  checked.  But  it  is 
certain  that  the  United  States 
appointment  has  strengthened 
ths  hands  of  those  in  CanaiJa 
who  favor  such  an  appointment. 
And  it  may  well  be  that  this 
action  may  ultimately  result  in 
a  .similar  appointment  for  Can¬ 
ada. 


About  one  month  ago.  the  U.S. 
government  made  an  inquiry  of 
Aluminum  Company  of  Canada  as 
to  what  offer  of  ingot  deliveries 
it  could  make  in  case  of  a  long¬ 
term  contract,  now  that  the  200,- 
000  metric  tons  which  bad  been 
offered  earlier  this  year  for  de¬ 
livery  by  the  end  of  19.53.  have 
been  substantially  taken  up  by 
the  U.K.  government  in  a  long¬ 
term  coniract  which  gives  the 
British  a  first  call  on  250,000  m.t. 
until  1971  and  a  firm  committ¬ 
ment  to  receive  1,010,000  metric 
tons  by  the  end  of  1955. 

Alcan  indicated  —  non-commit¬ 
tally  —  that  it  could  provide  one 
million  tons  in  a  contract  running 
from  1955-1960.  or  1,800,000  m.t- 
during  a  period  from  1952-1960. 

No  reaction  is  yet  knoivn  and 
things  are  apparently  still  in  the 
air. 

Wbat  is  becoming  more  and 
more  evident  in  the  meantime 
however,  is  that  the  aluminum 
shortage  in  the  U.nited  States  is 
becoming  more  critical  with  every 
day.  Deliveries  to  non-defence 
consumers  have  been  cut  down  to 
40  per  cent  recently,  and  this 
week  National  Production  Au¬ 
thority  ordered  a  rediictio-n  of  all  j 
aluminum  inventories  -  except  j 
those  of  military  aircraft  plants  j 
—  fi-om  a  level  of  60  days  supply  | 
to  45  daj's  in  an  effort  to  cope  I 
with  the  situation. 
l''..S.  E.xpansion  Program  Lags 

More  serious  to  5Va.sh’'ngton 
must,  however,  be  the  fact  that 
its  expansion  program  for  new 
aluminum  smelting  capacity  is  j 
lagging  sei-iously  beHind  the  goal  I 
set  for  500,000  metric  tons.  Of 
the  e.stablished  producers.  Alu¬ 
minum  Companj'  of  America  was 
to  provide  for  120,000  m.t.  and 
Rejmolds  Metals  Co .  and  Kaiser  , 

Aluminum  and  Chemicals  each  for 
100.000  m.t.  Two  outsiders  .Apex 
Smelting  and  HarveA'  Machine  un¬ 
dertook  to  build  smelters  of  a  ca¬ 
pacity  of  .51,000  and  72,000  tons 
respectively.  | 

Shortage  of  AV.ater  Power  j 

As  things  stand  toda.v,  Apex  | 
dropped  out  of  the  picture  alto-  | 
gether  while  Harve\'  Machine  Co.,  , 
which  intended  to  build  in  Mon-  ‘ 
tana  is  faced  with  a  lack  of  i 
power  and,  in  addition,  with  an  ; 
investigation  by  Congress  pending  : 

I  which  its  qualifications  for  spe- I 
cial  depreciation  etc.,  has  been 
sii.spendrd. 

This  leave.s  the  330,000  ni.t.  j 
;  which  the  “Big  Tlirne"  had  pledg-  ' 
eO  to  build,  or  defirit  of  120.000 
ton.s  in  the  original  program.  Not 
too  much  is  known  at  this  .stage' 

.about  the  progress  tlie.v  made.  A  i 
recent  (lower  shortage  in  the  Col-  I 
'  umbia  River  network  forced  the  | 
temporarv  .sliutting  off  of  one  i 
■lotline  in  eacli  of  the  three  l-’rge  , 

.-nie'ters  opeiated  by  .Alco'i.  Kni-  , 

;-.'r  end  R'.'i-nohls  in  t  lie  rac'fic 
Northwest:  the  .situniion  anneared 
so  grave  tliat  Def.’n  le  .Vobiliser 
Charles  Wilson  inqi.'irel  at  one,  iiound.  P'.ii  e  represented  an 
stage  ".-hetlier  eyis'in"-  srie'ters  im  re-i.-^e  of  one-h.alf  cent  a 
could  n'>t  b  '  moved  to  oliie-  a-e-.s.  pound  over  la-st  se.nson's,  while 
T'.’G  p--'-’o:-bly  -Mco'-'s  r''an  groi.ers  I'.ad  anticipated  a 

Lo  build  a  nc'v  s  'leller  in  that  .s  'ven-cent  ittcrease. 
arer  .sor'ew'lial  probleiiiat’cnl.  -V-  V  ¥ 

That  the  large  bioiI<s  of  eco-  While  .steel  supplies  in  U.S. 
nomie  hyd'-o-''’ect rlcity  mie-gy  will  still  be  scarce  during  final 
','f 'n,'--e('  for  .nhfi'i’iu-u  snm’t'ng  ouai-ler  of  this  j-ear.  mag.azine 
are  •-o  hi;- -w  ;■  i.'u,-  a--;  i'p  ole  hi  rttpo!  says,  ind'catious  arc  thal 
'he  Ur, Peri  Plr.'o.s  cr.-t  b-  J'li'ged  siip-ply  and  demand  will  be  in 
from  the  fact  that  the  two  new  better  balance  with  mcrea.sed 
projects  by  Alcoa  and  Reynolds  j  orderliness  in  distribution  under 
I  (Continued  on  page  2)  I  Controlled  Materials  Plan. 


Reduced  buying  <iue  lo  credit 
restrictions  is  given  as  reason 
for  laj'ing-off  b.v  4  Branford  re¬ 
frigerator  manufacturing  plants 
of  a  total  of  500  woJker.s  during 
past  week.  Sales,  at  sacrifice 
prices,  of  refrigerators  from 
U.S.  were  also  advanced  as  a 
factor. 


Premier  Uuplessis  of  Quebec 
announced  this  week  that  40  of 
the  340  miles  of  railroad  track 
to  Ungava  Iron  mines  have  been 
laid.  Also  announced  were  plans 
of  .Asbestos  Corp.  for  ex|>en- 
ditnres  of  $14  million  on  mines 
and  plant  and  raising  of  initial 
investment  in  Lake  Allard  titan¬ 
ium  project  from  .SSO  million  to 
.$40  miiiinn. 


General  betting  on  the  On¬ 
tario  election  is  that  the  Pro¬ 
gressive  Con.servative  party, 
with  Premier  Leslie  Frost,  will 
brea.st  all  opposition  and  return 
to  the  fold  after  the,  votes  are 
f  Continued  on  page  2) 


ada  s  i-urrency  will,  a.s  a  rule,  be  ; 
I  .strongei-  in  autumn  and  weaker , 
I  in  spring.  j 

;  Thc'-e  i.s  no  doubt,  that  direct  j 
!  invc.stment  in  Canadian  enterpri.se  ' 
I  continue.^  strong  and  is  bringing  i 
I  U.S.  dollar  fund.s  in.  On  the  bond  ' 
^  marlict.  renewed  New  York  in- 
I  tere.st  for  short-term  Canada  bond.s  | 
'  has  al.so  been  noted  in  the  past  10  i 
I  day.s.  ! 

j  Finally,  thei-e  is  the  borrowing  : 
by  proviiu-es  and  municipalities.  1 
There  ha.s  been  nothing  very  spec-  ! 
lacular  since  the  last  Ontario  and  i 
Nova  Scotia  offering.s.  but  there  ! 
is  a  steady  trickle.  City  of  Three-  j 
Rivers  thi.s  week  placed  privately  j 
somewhat  over  one  million  dollar.s  j 
worth  of  .sinking  fund  bond.s  with  I 
what  should  amount  to  a  very  rea-  | 
sonable  co.st  -  a  coupon  of  3®4  j 
per  cent.  j 

Sterling  l-'iitiires  Drop 

Quito  the  reverse  of  the  tiend  of  | 
the  Canadian  dollar  lias  been  that  ; 
of  sterlin.g.  As  little  time  ago  as  ; 
early  .lune.  The  Financial  Times  j 
had  noted  a  heavy  forward  buying  ' 
of  sierling  at  a  rate  about  three  i 
limes  “novmar'.  Six-months'  ster-  ! 
ling  futures  in  Montreal  then  com-  I 
niandcd  a  premium  of  over  'i  j 
cent  over  a  spot  price  of  ,$3.00  if  I 
one  wanted  to  buy  them.  Today! 
one  can  buy  ti-numth.s  sterling  fu- 
liii-cs  at  a  discount  of  I'e  cents  I 
below  tlie  .spot  quotation  of  $2.91.  j 

Tlie  fluctuations  in  Montreal  are  ; 
iritbei-  moderate  a.s,  by  arrange-  | 
men!  between  the  Bank  of  England  ; 
and  tlie  Bank  of  Cinada,  no  slcr- I 
ling  can  be  transferred  from  U.S.  j 
to  ( ‘.'inadian  .-iceount.?.  6-montli.s' 
.<-lerhiig  fntiire.s  in  Ne-.v  5'oi-k  can  i 
be  hon.ebt  at  today. 

M'be  hc'ivv  di'ierioralion  in  Brit-  j 
ain's  balance  of  trade  with  tlie  dol-  j 
h'lr  .'irea  and  the  unperilment  of 
tjritisli  inve.stmenl.s  in  the  near  | 
E.asl  are  the  determining  factors. 
Briti.'di  export .s  are  falling  back, 
tor  a  variety  of  reasons.  The  main 
is  that  rearmament  is  getting 
piiority  ovei-  exports,  even  those  lo 
llic  dollar  area. 

Britain's  export.s  to  Canada  .and  ' 
llic  U.S.  in  September  showed  a  j 
i.ra.iliv-  slump  to  .$50.7  million  as 
against  $76.2  million  in  August.  , 
The  drop  affected  all  commodity, 
groups.  But  the  really  drastic  de-  j 
c-linc  occurred  in  .sales  of  motor  I 
cars  to  Canada.  They  amounted  ! 
in  September  to  exactlj'  15-t  autos 
a.'  compared  with  a  monthly  aver¬ 
age  111  6.357  cars  all  through  1950. 


Cost  of  living  Cl  iitinues  to  be 
a  top  priority  .subect  in  Cabinet 


.Alberta's  provincial  live  stock 
commissioner  is  quoted  from 
Calgary  as  .saying  that  the 
foothills  province  is  facing  a 
••catastrophe"  because  of  a  feed 
shortage.  Situation,  caused  by 
.inclement  harvesting  weather, 
has  developed  at  a  time  when 
demand  for  fecdlot  finishing  of 
cattle  in  province  is  greatest  in 
its  history. 


How  Finance  Old  Age  Pensions? 


Tlie  primary  reason  for  recon-  '  timing  of  the  measure  is  about 
vening  Parliament  to  a  fall  ses-  '  ;i.s  unfortunate  a.s  it  could  possibly 
Sion  has  been  the  old  age  pension  I  be. 
legislation  which  will  grant  every 
Canadi.an  70  year.s  of 
next  .lanuary.  a  monthly  pension  i 
of  $40  irrespective  of  his, 
financial  status.  As  the 
ment  and  all  opposition  parties  are 
committed  in  favour  of  the 
scheme.  t>ere  is  no  doubt  that 
Parliament  will  pass  such  a  meas¬ 
ure  in  the  current  session. 

Tlie  main  question  and  it  i.s 


At  a  time  when  the  government 
age.  as  of  is  calling  for  greater  savings,  it 
is  handing  out  $400  million  of 
or  her.  ,  spending  money.  Spending  money 
it  is  because  people  over  seventy 
have  little  reason  to  add  to  their 
savings,  particularly  in  the  knowl¬ 
edge  that  a  cheque  of  $40  will 
come  to  them  every  month. 

Ottawa  is  making  much  of  the 
fact  that  old  age  pensions  will 
ea.se  the  hardships  of  the  high- 
cost  of  living  for  a  certain  section 
of  the  population.  Against  this 
stands  first  the  fact  that  the 
neediest  won't  be  any  better  off 
than  before  —  they  are  now  get¬ 
ting  $40  after  having  pa.ssed  the 
means  test. 

The  scheme  adds  to  the  spend¬ 
ing  money  of  a  lot  of  people  who 
do  not  need  it. 

.As  for  the  others  and  the  com¬ 
munity  at  large,  an  increase  of 
$400  million  in  spending  money 
can  only  mean  so  much  more  pur¬ 
chasing  power  if  and  when  the 
productivity  of  the  economy  im¬ 
proves  at  the  same  time  at  a 
rate  which  would  allow  to  produce 
$400  million  worth  of  goods  more. 
A.s  nobody  believes  this  possible 
more  money  chasing  after  the 
same  amount  of  goods  can  onlv 
drive  prices  higher,  and  whither 
away  the  purchasing  power  of 
Canada's  dollar? 

Postpone  Enactment  ? 

Much  will  depend  on  the  kind  of 
financing  the  government  will  pro¬ 
pose.  Its  proposals  will  meet  close 
and  critical  scrutiny  on  the  part  of 
those  to  whom  the  depreciation  of 
money  values  is  a  matter  of  earn¬ 
est  concern.  Sound  monej',  it  is 
concent  i  hoped,  ma\'  even  find  some  defend¬ 
ers  in  Parliament.  Perhaps  it  maj’ 
yet  be  possible  to  adopt  the  pen¬ 
sion  scheme  and  postpone  it.s  en¬ 
actment  for  a  time  when  infla¬ 
tionary  pre.ssures  will  have  eased, 
at  this  .More  generous  yardsticks  in  the 
means  test  could  in  the  inean- 
alleviate  the  lot 
of  those  who  are  in  need  of  a  gov- 


Mexico  a  n  ci  other  Latin- 
Amcrican  countries  were  visual- 
used  as  eventual  exporters  of 
wood  pulp  by  a  New  York  con¬ 
sulting  chemist  in  an  address  to 
the  Association  of  Consulting 
Chemists  and  Chemical  En¬ 
gineers  in  that  city  this  week. 


Headaches  for  Govern¬ 
ment  Likely  on  Pensions 
Railways  and  Seaway 


Special  to  The  Financial  Times 

Ottawa.  --  Pensions,  railways, 
broadcasting  problems  and  the 
issue  of  the  St.  Lawrence  Sea¬ 
way  all  seem  slated  to  give  the 
House  of  Commons  a  few  head¬ 
aches  before  the  present  session 
i.s  ended.  These,  it  might  be 
said,  are  more  or  less  the  pri¬ 
vate  problems  of  Canada  and, 
in  the  face  of  greater  issues, 
are  not  so  vitally  important. 
But  they  affect  all  sections  of 
the  far-spread  Dominion  and,  as 
such,  are  of  vital  interest  to  the 
people. 

In  the  face  of  the  deterior¬ 
ating  world  situation,  the  blow 
off  in  Iran,  and  the  threaten¬ 
ing  blow  off  in  .Suez,  not  to 
mention  the  long  drawn  out 
Korean  battle.s.  they  may  .seem 
trivial.  But  they  will  take  time 
and  bring  much  discu.Tsion. 

And.  in  view  of  (he  need  lor 
defensive  and  aggressive  meas¬ 
ures  if  it  comes  to  that,  cer¬ 
tainly  the  development  of  the 
St.  Lawrence  seaway  has  long 
since  passed  the  time  when  it 
c.aii  be  treated  as  a  forward 
pass,  backward  heave,  between 
Canada  and  the  United  States. 

Some  plan  of  definite  action 
may  well  be  fortlicom'iig  i-,  nen 
the  House  gets  over  the  jitters 
of  the  Royal  visit  and  the  inei-.i- 
ber.s  of  the  Cabinet  again  be.gin 
to  take  more  interest  in  the 
affairs  of  state  than  wlio  shakes 
the  Royal  Hand. 

All  in  all  it  prouiise.s  to  be  a 
busy  sfls.sion,  and  one  wliioh 
may  bring  fortli  beetie,  and 
possibly  even  eventful,  debates 
which  w-ill  bring  definite  results 
before  a  year  has  passed. 


Dtfauii  (lispiitches  indu'ate 
thal,  facing-  a  critical  shortage 
of  jet  engines  in  its  big  aircraft 
production  program.  Canasta  is 
negotiating  for  establishment  of 
a  plant  here,  with  British  feeli- 
nicians,  for  production  of  Rolis- 
Royce  jet  engines. 


charge  on  the  Canadian  budget 
and  econom.v  —  is  how  the  pen¬ 
sions  will  be  financed.  The  Speech 
from  the  Throne  did  not  divulge 
how  the  government  intends  to  go 
about  it.  except  to  say  that  Par¬ 
liament  will  be  requested  “to  es¬ 
tablish  a  fund  made  up  of  special 
contributions  levied  for  that  pur¬ 
pose". 

How  “CTmtribiitorj”  ? 

This  leaves,  of  course,  every¬ 
thing  wide  open.  It  seems  at  any 
rate  pretty  evident  that  those  now 
.seventy  or  close  to  it  will  not  be  in 
a  position  to  contribute  to  the- ben¬ 
efits  they  will  receive.  If  the 
scheme  ivere  made  entirely  eontri- 
butory,  it  would  probably  also 
raise  objections  on  the  part  of 
tho.se,  now  young,  who  would  have 
to  contribute  for  the  old.  .Already 
a  eontributary  scheme  has  that  one 
defect  that  those  in  poorer  health 
and  with  higher  doctors'  bills 
are  at  a  disadvantage  as  they  will 
have  to  contribute  to  something 
the.v  are  not  likely  to  achieve, 
namely  a  prolonged  old  age  beyond 
seventy. 

Concern  alxiut  Inflation 

There  is  unmitigated 
in  busines.s  circles  that 
age  pension  scheme,  which,  it  is 
admitted,  might  have  beneficial  ef¬ 
fects  on  the  economy  in  times  of 
depression,  will  have  strong  in¬ 
flationary  implications 

t)ii  the  import,  side,  Britain  laces  ;  stage  of  a  rearmament  boom  su- 
an  iulditional  expenditure  of  over  perimposed  on  a.  fully  operating  j  lime,  it  is  felt, 

!  $300  million  (U.S.)  lo  make  up  for  1  civilian  economy.  There  is.  indeed, 

\  the  loss  of  Abadan's  producUon.  j  almost  unanimous  feeling  that  the  emment  pension  of  $40  a  month. 


Gro.ss  factory  value  of  iiiami- 
factured  products  in  Canada 
duT-ir.g  1950  was  at  a  record 
peak  of  over  $13-?4  billion  in 
1950.  Thi.s  represented  an  in¬ 
crease  of  about  $1.4  billion,  oi- 
better  than  10  p.c.  over  1919 
total  of  le.ss  t’laii  .$12'j  billion. 
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<  anada's  e\ pciiililiirc  on  de¬ 
fense  prodiiv  .ion  diirinj;  195-2  is 
estimated  tn  I’rodnclinii  Minis¬ 
ter  Howe  at  .$1.5  hiliioii,  or  an 
avi'rage  of  .$l‘2.i  million  per 
month.  Me  predicts  that  peak  in 
evpeuditiires  probal>ly  will  be 
reached  in  I9.5;i. 
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G.-M.  Has  Big 

(Continued  from  page  1) 

tion  however,  much  work  remains 
'  to  be  done.  Many  roadways  have 
to  be  paved  and  sewer  and  water 
services  extended.  By  means  of ! 

Winnipeg’s  wide  diagonal  streets ' 
however,  the  property  in  this  sec-  j 
„„  tion  may  be  easily  and  quickly 
i.  leached  from  the  central  portion, 
of  the  city. 

It  is  the  policy  of  General 
Motors  to  encourage  their  employ¬ 
ees  to  build  homes  in  the  vicinity 
^  of  their  plants.  There  is  plenty  of 
desirable  building  property  in  the 
-  district,  and  already  bus  line  ex- 
tentlons  are  luider  consideration. 

It  is  expected  too,  that  secondary 
industries  will  soon  follow.  Al¬ 
ready  a  large  residential  subdivi¬ 
sion  is  in  prospect. 

Winnipeg  has  learned,  as  have 
other  Canadian  municipalities,  that 
new  residences  alone  are  not  a  good 
proposition  for  urban  districts 
The  cost  of  Installing  home  and 
street  services  is  high  compared 
to  the  tax  revenue  return.  In  the 
new  northwest  section  a  good  bal¬ 
ance  will  be  in  evidence  at  the 
outset. 

When  the  General  Motors  pro¬ 
ject  was  before  the  city  council  it 
was  opposed  by  Winnipeg’s  two 
communist  aldermen.  Their  ob¬ 
jection  was  based  of  the  fact  that 
the  property  had  originally  been 
coned  for  residential  purposes.  The 
tax  revenue  from  houses,  they  con¬ 
tended,  would  be  more  substantial 
than  it  would  be  from  an  industrial 
plant. 

The  two  communist  aldermen 
have  been  consistent  in  advocating 
that  business  should  be  more  heavi¬ 
ly  taxed  for  the  benefit  of  home- 
owners.  Business  premises  how¬ 
ever,  now  pay  all  the  usual  prop¬ 
erty  and  school  levies.  In  addition 
special  taxes  are  levied  based  on 

rental  value  of  business  property. .  Announcement  is  made  bv  di- 
This  vear,  it  is  estimated,  these  ^  ,  * 

taxes  will  bring  in  12,250,000  to  I Great  Lakes  Paper  Co-  ^  _  __ 

the  city  treasury,  I  of  declaration  of  a  quarterly  j  Brass  bm 

In  the  negotiations  for  the  pur- j  dividend  of  40  cents  a  share  on  I  . 

chase  of  their  site  the  General  i  common  stock  of  companv  and  an  I  federal  Grain,  Pfd.  .... 
Motors  company  asked  for  no  con-  ,  dividend  of  50  cents  a  share,  I  Freiman,  a.  j.  To.,  rfd 

cessiona.  The  city  is  aware,  of 


Dividend  Declarations 
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(.andn.  I  tllitles,  Pfd. 

(iandn.  liroiire.  (loinmoii 

Cainin.  Brnn/i.  Pfd . 

Canada  Vinegars,  (Aiinnion 
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2.50 


RUSSELL  C.  RONALDS,  whose 
election  as  president  of  Canadian 
Association  of  Advertising  Agen¬ 
cies  is  announced,  is  president  of 
Ronalds  Advertising  Agency  of 
Montreal  and  Toronto. 

Since  the  inception  of  the  firm 

which  bears  his  name,  Mr.  Ron- ,  _ 

aids  has  been  identified  with  ad- 1  f-an.  vinrgars.  Com.,  "Bmuis' 
vertising  in  C^ada  for  almost  S';',"" 

thirty  years.  His  company  is  the  |  Canada  .Safaway.  .i''4  Pfd. 
only  agency  ever  to  have  won  a  |  capital  Eatairs  Inc. 

Harvard  Award  which  was  given 
for  an  institutional  campaign 
developed  for  the  Canadian 
Pacific  Railway.  In  1948  he  was 
awarded  the  silver  medal  of  the 
Association  of  Canadian  Adver¬ 
tisers.  For  many  years  he  has 
served  as  a  director  of  the 
C.A.A.A. 
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DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Gt.  Lakes  Paper 
Dividend  Boost 

Payment  of  40c  Plus  50c 
Brings  1951  Total  to 
$  1 .60  Share 


Coast  Breweries,  Common  . 
Coast  Breweries,  Com.,  K.str.'i 

Coehrane-I)unlo|>,  ".4”  . 

Cochrane-I)unlO!i,  Pfd . 

(loiisumer.s  Glass  Co . 

Confederation  l.ifc  . 

Confederation  I.ife  Extra 

Coghlin.  B.  J . 

Cons.  Textile,  5%  Pref.  .... 

Crown  Cx)rk  *  .Neal  . 

Crows  Nest  Pass  Coal  . 

DIslier  Steel,  Pfd.  . 

Ifoininion  }iank  . 

dominion  Bank.  Extra  . 

Dominion  Bridge  Co . 

Dominion  Coal  Co.,  Pfd.  . . 
Dominion  Engineering  Works 
Dominion  Steel  A  Coal  mew) 
Ifoniinion  Stores,  Ommoii  . . 

Fabrics,  f^ominon 
Fabries.  2nd  Pfd.  . 
.Malting,  Common  . 
Malting,  Common  , 
Malting.  Pfd.  _  . 

Dominion  Tar  &  Chem..  Com. 
Dominion  Tar  A-  Chem.,  Pfd. 
I)om.  Scottish  Iiiv.,  Pfd. 

D<Mn.  Svoollens  A  Worsteds  . 
Dom.  Tar  A  Chem..  Com.  ., 
Dorn.  Oilcloth  A  Linoleum  .. 

Dome  Mines  Ltd . 

Ilryden  Paper  C.o.  . . . 

Dryrlen  Paper  Co.,  Extra  .... 
Dupuis  Freres  Ltd..  Pfd. 


.21 

XI 
I  20 

1.. 40 
8.00 

.80 

LOO 

2.0U 

4.00 

1.. 50 
l.OU 


Dominion 

IVnniiitoii 

Donilnlon 

Dominion 

Dominion 


course,  that  there  has  already  been 
a  considerable  movement  of  indus¬ 
try  from  the  city  proper  to  the 
auburbs.  It  is  believed  that  the 
council  would  be  reluctant  to  make 
moves  that  would  accelerate  this 
trend. 


fteneral  Steel  Wares.  Common 
General  Steel  Wares,  Pfd.  . . 
Goodyear  Tire.  Pfd,  .... 

fiair  Co.  of  Canada.  Pfd.  ... 

Grafton,  “A”  . . . 

C.reat  West  Coal,  ‘‘.4’ 


Bcringer  New  Chairman 
British  American  Oil 


Toronto.  — •  Announcement 
made  of  election  of  Milton 


both  payable  December  31st  to 
shareholders  of  record  December 
12th. 

Regular  40  cent  quarterly  divi-  j  'jreat  w'est  Coal.  “B”  . . 

.  ,®  .  ...  .  ..  -  .  'Gurney  Products.  Pfd . 

dend  compares  wnth  initial  distri- 1  Gypsum  Lime  4  Alabastine 

bution  on  present  stock  (split  in 'Hamilton  Cottons,  Pref . 

June  last  on  3  for  1  basis)  of  2o  |  Hart  Battery,  Co . . . 

cents  a  share  and  with  final  pay-  j  Hart  Battery  Co..  Extra  . 

ment  on  the  stock  of  75  cents  a  Hap/*’  steel  “ 
share.  First  quarter  dividend  this  '  Holden  _M_fg 
year  on  old  stock  was  60  cents 
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Til?  Directors  of  The  British 
American  Oil  Company  Limited  at 
a  Board  Meeting  held  on  October 
19,  elected  Milton  S.  Beringer 
Chairman  of  the  Board,  succeeding 
William  K.  Whiteford  whose 
resignation  iias  been  accepted. 

Mr.  Beringer  has  been  Vice- 
President  of  Manufacturing  for 
British  American  since  1945  and 
was  appointed  a  Director  of  the 
Company  last  year. 

Mr.  Beringer  joined  B-A  18 
years  ago  as  a  Refinery  Super¬ 
intendent.  He  has  supervised  all 
major  refinery  construction  and 
expansion  projects  during  this 
time  and  since  1915  has  been 
responsible  for  manufacturing 
operations  throughout  Canada. 

Mr.  Beringer  l.s  also  a  Vice- 
President  and  Director  of  B.A.- 
Shawinigan  Limited. 


U.S.  Appointment 


Prod.  .. 

.  "A”  ... 

Home  Oil  Co . 

Howard  Smith  Paper, 

share;  hence,  on  basis  of  new  split  ;  Hudson  Bay  M.  A  s.  .  . 

Hudson  Bay  M.  A  S.,  Extra 


Pfd. 


•  !  Stock,  pajmient  of  40  cents  plus  :  [j;;X"rstone  Shoe  . 
i  50  cents  in  December  will  bring  j  imperial  Tobacco.  PM 

Imp<*ria!  lUtnk  of  Canada 


Beringer  chairman  of  the  board ,  total  distributions  for  1951  to  11.60  ;  „f  can  ,  Extra 

of  The  British  American  Oil  Co  ‘  8-  share.  Total  payments  for  last  i  imperial  Oil  Limited 
Ltd.  He  succeeds  "William  K,  j  year  on  basis  of  existing  stock  ' 

Whiteford  who  has  been  elected  j  ^2)2  cents  a  share. 

For  first  half  of  1951  company 
reported  net  earnings  equal  to 
$1.24  a  share  on  new  split  stock. 


an  executive  vice-president  and 
•director  of  the  Gulf  Oil  Corpora¬ 
tion. 


Mr.  Beringer,  who  joined  British  I  '"’hich  compared  with  81  hs  <^*nts  a 


Common 

Iiilor.  Utilities  . 

Inter.  Nirkel  Pfd . 

Investor*  Mutual  . 

Kirkland  l.ake  G.M.  . 

I.,ambert  Ine.,  Alf.  “A"  ... 
ijimbert  Inc.,  Alf.  “B”  .. . 
I.aurenfide  .Acceptance,  “A"’ 
Laurentide  .4rf ept.ince,  “B” 
Leltch  Gold  Mines  I-td. 
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.  American  18  years  ago,  has  been  |  share  on  same  basis  for  initial  j  Bros.  Ltd 


Morrison  Brass 
To  Offer  Rights 


^vice-president  of  manufacturing  1  1950. 

for  the  past  six  years  and  was 
appointed  a  director  of  the  com¬ 
pany  in  1950.  He  is  also  a  vice- 
president  and  director  of  B.A.- 
Shawinigan  Limited,  a  new  petro¬ 
chemical  company  formed  to 
;  manufacture  acetone  and  phenol. 

At  the  same  board  meeting 
James  Y.  Murdoch  was  elected 
chairman  of  the  executive  com¬ 
mittee  of  the  board  of  British 
American.  Mr.  Murdock  has  served 
aa  a  director  of  B-A  for  18  years, 
and  ia  president  of  several  large 
companies  including  Noranda 
Mines  Ltd. 


C.N.R.  September  Net 
Shows  Wide  Decline 


McBrinc,  L.,  Pfd . 

Macasxa  Mines  . 

I  Mailman  Gorp.,  Beef . 

i  McCabe  Grain,  -‘B"  . 

j  Mc(2ihe  r,rain,  ‘  B”,  Extra 
McColI-Front.  Oil.  Com.  Ext. 

I  McIntyre  Pore.  .M.  . 

-  McIntyre  Pore.  M..  Extra 

Toronto.  —  Announcement  is  <  . 

made  by  Morrison  Brass  Corp.  Boya7  nice  Mills 

Ltd.  of  decision  bv  directors  to  '  Ontario  steel  Common  . 

offer  rights  to  purchase  one  addi- .  penman*  i.imited,  Pfd . 

tlonal  share  at  $6  for  each  four !  {’'■"""•is  ' 

held  to  stockholders  of  record  Quebec  Pow  er,  r.ommon  _ 

October  31.  I  'Ju'”*'  ^  ; . 

.  Quintp  Milk,  “A”  Extra  . 

Transferable  subscription  war-iQuinte  Milk,"n'’  . 

rants  covering  the  rights  will  be  pf,"'"’"".  "  ' ] 

i.ssued,  but  no  fractional  warrants  i  Reaeut  knitting.  Pref . 

'  Benold-Coventry,  “A  . 

Renold-Coventry,  *‘A”  Extra  , 
Holland  Paper,  Common 

F.xtra  . 
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(Continued  from  page  1) 
counted  without  any  appreciable 
loss. 

The  man  on  the  street  seems 
to  have  confidence  that  the 
partj-  in  poM-er  has  not  done  a 
bad  job  for  Ontario;;  and  that 
no  one  else  up  to  the  moment 
has  promised  to  do  much  better. 

The  fact  that  the  province 
stepped  in  with  rent  control  and 
thus  saved  thousands  of  On- 


I  At  a  meeting  held  on  October 
19.  the  Board  of  Directors  of  The 
British  American  Oil  Company 
Limited  elected  James  Y.  Murdoch 
Chairman  of  the  Executive  Com¬ 
mittee  of  the  Board.  Mr.  Murdoch 
has  served  as  a  Director  of  British 
American  Oil  for  18  years. 

Mr.  Murdoch  is  President  of 
several  large  Canadian  companies 
including  Noranda  Mines  Limited. 
He  is  Vice-President  and  Director 
of  The  Bank  of  Nova  Scotia  and 
Maple  Leaf  Gardens.  Mr.  Murdoch 
is  also  a  Director  of  many  other 
prominent  companies  including 
Mutual  Life  Assurance  Company 
of  Canada,  Hollinger  Consolidated 
Gold  Mines  Limited  and  Holland 
Paper  Limited. 

M.S.E.  SEAT  OFFERED 

A  membership  on  the  Montreal 
Slock  Exchange  is  being  offered  at 
a  price  oi  $34,000.  There  is  also  a 
bid  of  $31,000  for  a  seat,  the  same 
price  as  that  paid  in  June  when 
the  last  previous  sale  was  made. 

M.S.E.  SHORT  POSITIONS  ! 


BANK  OF  MONTREAt 

ESTABLISHED  1S17 
DIVIDEND  NO.  SS4 

Notice  is  hereby  given  that  a  DIVI¬ 
DEND  of  TWENTY-FIVE  CENTS 
per  sh.ire  upon  the  paid-up  Capital  Stock  of 
this  Institution  has  been  declared  for  the  cur¬ 
rent  quarter,  pavahle  on  and  after  S.^T^JR- 
DAY,  the  FIRST  day  of  DECEMBER  next, 
to  Shareholders  of  record  at  clo.*e  of  huainexs 
on  list  Octolier,  19.51. 

The  .Annual  General  Meeting  of  the 
Shareholders  will  he  held  at  the  Head  Office, 
119  St.  James  Street  West,  Montreal,  on 
MONDAY,  the  THIRD  day  of  DECEM¬ 
BER  next. 

The  chair  to  be  taken  at  1 1  o’clock 
A.M. 

By  Order  of  the  Board. 

GORDON  R.  BALL, 

(..^neral  Manager. 

Montreal.  I6th  Octolier,  1951. 


THE  DOMINION  BANK 

NOTICE  OF  ANNUAL 
LKNKWAL  MEETING 


•ticrjil  MerliiiK  nf  Ihe 
ill  bp  IiPld  at  (h« 
thp  Bank,  King  an<l 
f'oronfo,  on  \Vp<1np»- 
nf  Drermbpr 


fho  .\itniinl  Li 
.SbaiplioI<)prs  ^ 

Jfciul  Offirp  of 
Vonf?p  Strrrts, 

(lay  thp  twelfth  day 
np\t,  at  2.30  oVlnrk  p.m. 

By  OrdPr  of  the  Btiard. 

A.  C  ASIIFOntH 

Ifpiicral  Manaf<^r. 
Toronlo.  tth  Opiober,  13.S!. 


SIMPSONS.  LIMITED 

Preferred  Dividend  No.  27 


THE  BANK  OF  TORONTO 

rUVIDENIt  NO,  2SI 

NtHICF  is  iicrrtiy  Kiven  that  a 
Dividend  of  T  hirty-l'i vp  ('.puts  per 
.sharp  on  flip  Fni(J>Fp  ('opital  SliX'U 
of  this  Bank  has  Iiprii  deriorpd  for 
tlip  current  (piarier,  payntilp  at  the 
Ifead  Offiee  of  thp  Bank  and  its 
Branchps  on  and  aftpr  the  first  da> 
of  Deepmher  next,  to  sharpholders  of 
[  rpporrt  at  tlip  rlose  of  business  oti 
:  Novpinlnr  l.’jtli,  JOoI. 

By  Order  of  tlip  tioard. 


L.  (L  (iUdsFTl. 

Vice  President  and 
(ieneral  Manaper. 


NOTICE  iis  hereby  given  that 
the  regular  quarterly  Dividend  I 
for  the  quarter  ending  December  Moronio.  October  Hith.  Lt.'d. 

15,  19f)l  of  One  dollar  and  twelve  | - ^ —  -  --  -  — , 

and  one-haif  cents  ($1.12*2 »  pe:*  | 

share  on  the  outstanding  P®-**^"**!^  I  a** 

Four  and  one-half  per  cent  WrCOI/I/yRUNTEWAC  OIL 
(4'2':'r)  Cumulative  Redeemable  |  compawv  LIMITED 

Preferred  Shares  of  the  Company 
ha.s  been  declared  payable  Decem¬ 
ber  1.5.  1951.  to  shareholder.s  of  i 

record  a.8  at  the  close  of  bu.siness  "loii.Mti.N  .yio. .,  iiiXiiiKM)" 
on  November  15,  1951. 


The  tran.sfer  book.*  will  not  be 
closed. 

By  order  of  the  Board. 

FRANK  HAY, 
Secretary  and  Trea-surer.  ! 
Toronto,  October  19,  19,')1.  i 


iMIlICK  I.S  IIKliKIlY  GIVLN  that  • 
;  Special  Ltvidpnd  nf  73  cents  per  share 
I  has  i»ee»i  declared  on  the  no  par  salue 
I  roininoM  Mock  of  McLoIl-Frontenac  Oil 
(Company  IJmited,  payable  Drcpnihej 
j  1st.  Itl.M,  to  shareholders  of  record 
at  the  close  of  business  on  Novenihei* 
■  1st,  iy:)L 

By  Order  of  the  Board 

FBKt)  HI  NT,  IM..1.S  . 

Secretar> 


INVESTORS  MUTUAL  OF 
CANADA  LTD. 


Short  Interest  position  on  the  j 
Montreal  Stock  Exchange  as  at! 

October  15  wais  6,211  shares  in  29' 
i.ssue.s  a.s  compared  with  6,281  ■ 
tarians  from  losing  their  homes  i  shares  in  31  ussue.s  on  September ;  vi'lrnd  of  8  rrni*  prr  sh.-ire  has  hrcii 


DIVIDEND 
NOTICK  is  herrhy 


notice 

glv(>n  tliat 
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.50 
2  "0 
.5.00 
5.00 
1.-25 


1  Sept.  IS 

1  Sept.  29 

1.00 

1.00  1 

1.20 

1 ,46  1 

I  on.  31 

1.46 

1.46 

1  .Nov.  1 

.65 

.55  i 

31  Nov.  It 

,56 

.62%  1 

1  N,*v.  9 

1.20 

1.05  ! 

1  on.  2 

7.00 

7.00  1 

15  Oct.  31 

28% 

.12'% 

1  Sepl.  29 

.6.1 

.04 

.16% 

.15 

.08 

.70 

1.00 

.12 

5.00 

.40 

.40 


,1.01 '.^  1.01'- 
1.00'..  1.01 ',.j 

2.00  ■  2.00 


.•)0 

.12 

5.00 


A  wide  drop  in  net  revenues  of 
Canadian  National  Flailways  for 
September  as  compared  with  same 
month  last '  year  more  than  wiped  |  says. 
"  out  a  modest  increase  in  net  estab¬ 
lished  in  first  8  months  of  this 
year.  As  a  consequence,  net  rev- 
-enue  for  9  months  ended  Sept¬ 
ember  30th,  at  $31,501,000  was  $3,- 
816,000  beloxv  the  figure  of  $34,- 
817.000  for  corresponding  period 
Cf  1950. 

Operating  revenues  for  Septem- 
fcer  totalled  $52,937,000,  an  in-  j 
crease  of  $838,000  over  amount  for  i 


will  be  available.  Shares  not  taken  i 
up  under  the  Issuance  of  rights!  -  -  - 

will  be  subscribed  for  by  directors  1 1^',;',!“"'^  PapVr. 

at  the  offering  price  of  $6.  The  j  Royal  Bank  of  ("aoad®  . 

rights  expire  November  16.  j  s^kCen.y Powj;;  PM.  V,'.'.'. 

Purpose  of  the  sale  of  slock  is  |  ^Flo‘ur'‘'com. ' 

to  provide  working  capital  need- j  st!  liwrfnre  Flour  Pfd  .. 
ed  for  “greatly  expanded  busi- 1  §!•  Corp.,  Special 
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1  Nov. 

15 
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4.25  1 

“greatly  expanded  -ua.- ,  i^wrence  Corp. 
ness,’’  G.  T.  Gardner,  president,  j  Scarfe,  “B”  .... 

He  reports  that  sales  for |  * 

the  period  ended  September  30, 

1951  were  more  than  40  per  cent 
above  those  of  the  same  portion 
of  the  preceding  year.  A  sub¬ 
stantial  backlog  of  orders  on  hand  I  n.  Mairr  f>).  Common 
has  resulted.  i  Slai.danJ  Furl  Pfd 


p . 

Lomnion 

Sidney  Roofing  A  F'aper,  ‘ 

Shirriff’s  Limited  . 

Silver  Mtllcr  Mine*  ... 
Strel  Co.  of  Can.,  (.om  .  . 
Steel  Cf>.  of  Can.,  Pfd  .  . 
Slowell  5>crew',  “.4’’ 


Will  Kitimat 

(Continued  from  page  l) 


September  of  last  year  while  oper-  vvill  be  based  on  natural  gas. 
Ating  expenses  were  $5,661,000  Alcoa,  moreover,  plans  to  build  a 
greater  at  $49,018,000,  leaving  net  85,000  ton  smelter  in  Texas  based 


revenues  for  month  lower  by  $4,- 
823,000  at  $3,919,000. 

For  first  9  months  of  current 
year,  operating  revenues  aggrega- 
ed  $460,245,000,  an  increase  of 
863,684,000  over  total  for  same 
period  last  year  of  $396,561,000. 
As  an  offset,  however,  operating 
expenses  were  $67,000,000  greater 
•t  $428,744,000. 

Hahn  Brass  Acquires 
Stratford  Brass  Co. 


•  1952  -  1951. 

S. — Seml-mnually. 


on  lignite  for  the  generation  of 
hydro-electric  energy.  Gas  as  well 
as  lignite  are.  of  course,  wasting 
assets  which  water  power  is  not. 

At  the  .same  time,  old  and  ob¬ 
solete  smelters  have  been  recondi¬ 
tioned,  for  example  at  Massena, 

N.Y.,  with  power  cost  so  exces¬ 
sive  that  the  government  pays  re-  j 
porledly  24  cents  per  Ib.  of  metal  [  BUTTER 


Brock  *V\**  . 

Stanley  Brock  “B’’  . 

I’nIIccf  c.orp.,  “A”  . 

I'niled  Corp.,  "B” 

Lrlted  Steel  Corp.,  Pref. 

I'nion  Gas  Co . 

Waterou*.  “A”  . 

Wesley  Mason  Mill*.  Pf<i. 
West.  ‘  Can.  Brewerie.s  .  . 
Westminster  Paper,  “A’’_ 
Westminster  Paper,  “B" 
5’ukoii  Consolidated  Gold 
Zeller’s  Limited  flomrnon 
Zeller’s  Limited  5'>  Pfd.  . 
Zeller  s  Limited  5%  Pfd.  . 
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Int— Interim.  Q.— quarterly.  Arr.— Arrears.  Iiil.— Initial. 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


Closing  Prices 


as  compared  to  the  going  price  of  ' 
18  cents.  j 

Will  Kitimat  Be  Enlarged  7 
A  more  sober  appraisal  of  the 

.  ,  aluminum  which  the  United  States  ; 

-  Stratford,  -  Announcement  is  ,  I 

made  by  Lewis  Hahn,  general  man-  ,  n^ounting  shortage  of  metal 

.Ager  of  the  Hahn  Brass  Co.  of  |  ^^d.  perhaps,  even  a  consideration 

Kew  Hamburg.  Ont.,  of  the  p^-  |  comparative  costs.  may  thus 
chase  of  the  Stratford  Brass  Co.  ,  ^ 

Ltd.  as  of  October  1 5th.  ^  Washington  regarding  a  Can- 

^  -  No  immediate  change.s  are  plan-  |  adian  contract  for  the  U.S.  stock-! 
Zaed  for  the  Stratford  plant,  Mr.  j  pHe.  (Incidentally,  this  stockpile 

-  Hahn  said,  but  an  increased  de-  j  had  to  be  decreased  recently  to 
r:.iiand  for  builders’  hardware  will  honour  fourth  quarter  allotments 

necessitate  an  increa.se  in  the  num-  j  as  current  production  of  the 


1951 
High  Low 
64 ’/J.  .59 
67  62  ■'4 


or  paying  exorbitant  rents  be¬ 
cause  of  housing  shortages  has 
gone  a  long  ways  to  convince 
supporters  of  other  parties  that 
it  might  not  be  a  bad  idea  to 
vote  Conservative. 

If  you  put  a  man  out  of  hi.s 
house  or  leave  him  hungy  you 
touch  on  a  matter  which  he  will 
not  easily  forget.  And  so  it  is 
that  householders,  whether  they 
be  Liberal  or  CCF,  have  not  for¬ 
gotten  that  it  was  Frost  that 
saved  their  housing  situation 
from  being  x-ery  frosty  indeed. 
This  will  show  when  the  ballots 
are  counted  after  the  vote  is  in. 

¥  ^6  * 

There  have  been  r  u  m  o  r  .s 
around  the  Capital  lately  that 
plans  were  underway  to  aban¬ 
don  the  Central  Ordnance  De¬ 
pot  on  Preston  Street  and  move 
the  outfit  to  another  Ontario 
location. 

A  close  check-up  reveals  that 
this  is  a  rumor  stage  movement 
only.  The  General  Orejnance 
Building  at  Plouffe  Park  cost 
some  niillion.s  of  dollars,  and 
though  it  is  slated  on  paper  to 
go  when  the  Greber  plan  be¬ 
comes  a  reality,  leading  army 
authorities  freely  express  the 
opinion  that  this  will  not  be  for 
ten  year.s  j-et. 

They  point  out  that  Canada  is 
in  a  not-so-cold  war  right  now 
and  that  space  is  at  a  preiniuni. 
And.  wth  the  .shortages  of 
building  material,  it  is  ridicul¬ 
ous  to  suggest  that  the  big 
Plouffe  Park  building,  scene  of 
a  recent  di.sastrous  fire  which 
wiped  out  one  end,  now  under 
reconstruction,  will  be  abandon¬ 
ed  in  any  part  of  the  near  fu¬ 
ture. 

H-  H-  >!• 

The  Regiment  de  Hull,  while 
T  am  on  army  affairs,  recently 
joined  the  Van  Doo.s  and  other 
well  known  Quebec  regiment.s 
in  adding  a  Quebec  flag  to  its 
regimental  color  display.  Thi.s 
addition  of  the  Quebec  flag  in 
it.self  does  not  mean  a  great 
deal,  .since  the  flag  is  one  only 
recently  developed  and  one 
which  played  no  particular  part 
in  Quebec  history. 

But  it  does  serve  to  give  a 
little  originality  to  the  regi¬ 
ment  and,  as  .such,  it  may  give 
the  troop.s  a  little  .satisfaction. 
Certainly  it  does  naught  but 
good  for  regimental  morale;  and 
pride  in  province  of  origin  has 
never  done  anything  but  bring 
an  improvement  in  troop  per¬ 
formance. 


130.  Short  position  on  the  Curb  declared  on  the  nutxtandiiia  Capital 
1  Wa.S  108,180  shares  in  30  issues,  as  stock  of  the  (Companv,  payahle  on 
against  80,150  share.s  in  19  i.ssuo.e 
two  weeks  earlier.  I 


NEW  CALUMET  MINES 

LIMITED 

i  (N»>  Pfr^onal  liiability) 

I  niVIDEVn  NO.  12 

'  NoriCFe  T.S  lIFnFBV  f.IVFN  that  a 
(hviflend  of  Seven  and  One-Kail*  Onts 
per  share  has  heeii  itrclareil 
hv  the  J)lrectf>r>  of  New  Calumet 
Mines  fJmlted  (No  TVrsonal  f.lahUKyi, 
iHiyahle  in  (ianadlan  funds  op  Nov- 
einher  23rd,  11131.  to  slinreholders  of 
record  Novemher  1  tth.  tO.M, 


November  13th,  1931.  to  shareliolders  * 

of  record  at  the  riose  of  business  on 
October  31  st,  1931. 

K  I 


Winnipeg,  Manitoba 
!  October  IKtli, 


MOW  .\Bn. 
Secrelar 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Cla$$  A  Dividend 

■^OTICE  if  hereby  given  thqt  a  dividend 
of  One  and  One-half  percent  (1 
hat  been  declared  on  the  C;lass  A  Stock  of 
the  Company,  payahle  December  1.  1951, 
to  Stockholders  of  record  at  the  close  of 
business  on  November  9,  1951. 

By  Order  of  the  Board. 

CAMERON  HOUGH,  F.C.I.S 

Secretary* 

Montreal,  September  6,  1951. 


THE 

BRITISH  AMERICAN  OIL 


Order  of  the  Bo 


T<»ronto.  Ontario, 
Uclobrr  2:tr(l,  t'l; 


.  R.  MAI.ONF, 

Sec  rota  ry-Trea  surer. 


LEITCH  GOLD  MINES 
LIMITED 

(\o  Personal  Linbilitv) 
niVIDFNn  NO.  53 

Nf»TI<  F.  IS  HF.nFBY  (.IMA  that  a 
hiii’IdiU  flividend  (»f  t'\o  4’cnf.s  per 
hare  has  been  dec]are«I  b>  tlir 
►ircctors  of  the  ('.onipany,  pa>‘ab)e  in 
aiiadian  fiiPiN,  on  November  I.'.  I!t31. 
»  vhfi rohf*lflcrs  of  reconl  at  (lose  of 
tistnevs  October  .31,  1931. 


Orde 


of  the 


iinrd. 

i'.  W.  McBBIKN. 

•Sec  rota  ry-T  rea  surer. 


1931. 


Bulolo  Gold  Dredging 
j  Limited 

j  Nt>IIFI.  is  lierebv  yiveji  that  subject 
i  to  the  antiroval  of  tlie  (*ana<liaM  f'or- 
j  e|;pi  I‘'vchan;je  (Uinirol  Board  Tnterlin 
joivifleiul  No.  21  of  fifty  cents  (3(»ci 
■  iranadiani  j>rr  sliarc  has  been  de- 
I  flared  payable  to  all  shareholders  re- 
j  Ki.stered  in  tin*  books  of  the  (3)in|)Huv 
I  at  close  of  business  on  November  l.'ttb 
j  'fhe  dividend  will  become  fine  on 
I  Novemher  I  Kh  and  chefujes  in  pay¬ 
ment  \sill  he  mailed  on  Nfjvemhcr 
noth,  19.31. 

The  transfer  hooks  and  registers  of 
members  will  be  elosed  from  Nov- 
1  ember  1  tth  to  21st,  both  days  in- 
!  elusive. 

By  Order  of  the  Itoard. 

C.  \\\  CLARK. 

Secretary. 

I  October  20th.  19.31. 

I  Ueglstcred  Office, 
j  1100  Royal  Rank  Rldg., 

;  Vancouver  2.  R.(3 


THE  SHAV/iNICAN 
WATER  AND  POWER 
COMPANY 

NOTIfiU  is  hcrohy  gixpn  Hint 
a  divirtoixl  of  fifty  ••«>nts  (.>0o) 
por  sharp  on  the  Scrips 
4%  f'limulativp  Rodopmabk- 
Preferred  .Shares  and  a  divi¬ 
dend  of  ftfly-six  and  one 
qtiarler  rents  f.lGiJe)  on  the 
.Series  “B"  t'2%  Cumulative 

Redeeinahle  Preferred  .Shares 
of  the  Company  haxe  been 
declared  for  Ihe.  quarter  end¬ 
ing  Deeember  .SI.  1951,  juiyable 
•lannary  2,  19.5‘J,  to  share¬ 

holders  of  record  Dereniber 
2,  19.51. 

By  f)rder  of  Hie  Board. 

J.  L.  T.  MAIITIX, 

Seeretary. 

Montreal.  October  2’’,  1951. 
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DIVIDEND  NO.  49 


Hadaon  liny  Mining 
and  Smelting  Co.*  Limited 

A  Dividend  of  one  dollar  ($1.00) 
(Canadian)  per  share  and  an  extra 
Dividend  of  one  dollar  ($1.00)  (Ca¬ 
nadian)  per  share  has  been  declared 
on  the  Canital  Stock  of  this  Company, 
both  payaole  December  17,  19.SI,  to 
•hareholders  of  record  at  the  cloac  of 
business  on  November  16,  1951. 

H.  E.  DODGE.  Treasurer. 


J5pot  Que. 
November 


92  score 
futures 
futures  . 


Ort.  2i  Last  Week  Last  Year 
631,  IQ'  64  63 -Is  'n  63%  56%-%  Tr. 


63-’>i  la  64  63 'i  Tr. 
641..  Bid  64  Bid 
65%  Bid  65  Bid 


64%  December 
65  ”  65  January  future.s 
Volume  of  Butter  Traded  in  Month:  1,380  400  158 

Butter  Stocks,  October  1  .  62,349.000  lbs. 

EGGS  Spot 
Fresh 


56  >4  -ff  56  % 
56%  Bid 


212,000  lbs. 
70.308,000  lbs. 


Extra  Large 

Large  . 

Medium  .... 
Small  . 


ber  of  worker.*  employed  here, 

_  _  T.S.E.  “SHORTS”  HIGHER 

Short  positions  on  Toronto  Stock 
’’.'tpxchange  for  half  monthly  period 
I  Anded  October  15th  increased  by 
-141,745  shares  from  548.355  shares 
of  120  issues  to  690,100  shares  of 
134  issues.  Odd  lots  were  elim- 
laAted. 


I> 


smelters  in  Washington  and  Ore¬ 
gon  fell  off  owing  to  the  water 
shortage  of  the  Columbia  River.) 

A  U.S.  contract  would  meaji  a 
boost  in  the  capacity  of  the  Kiti¬ 
mat  smelter  which  thus  far  is 
scheduled  to  deliver  87,000  metric 
tons  by  1954.  The  size  of  the  boost 
would  only  depend  on  the  size  of  j 
the  orders  received  as  potential  | 
capacity  at  Kitimat  is  500,000 


Cold  Stored  B 
C 


7r^ 

77 

74 

76 

58 
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62 

.S2 

.5,'? 

45 

.59 

58 

16 

52 

55 

41 

metric  tone,  that  is  more  than 
the  total  capacity  of  all  the 
smelters  in  the  East,  at  Arvida. 
Isle  Maligne,  Beauhamols  and 
Shawinigan  FaUs  together. 


MacMillan  •  Bloedei 
Merger  Gets  Approval 


Vancouver.  —  Shareholders  of  '  world., 


H.  R.  MacMillan  Export  Co.  Ltd., 

■  at  a  special  meeting  have  voted 
!  approval  of  a  proposed  merger 
j  with  Bloedei,  Stewart  and  Welch 
I  Ltd.  The  merged  company  —  to  be 
known  as  MacMillan  and  Bloedei 
—  will  have  assets  of  more  tlian 
$100,0(t0,000.  making  it  one  of  the 
^  largest  timber  empires  in  the 


VOTICE  TO  SHARE  WARRANT  IIOI.DER.S 


H'»n-  4 
.>ha  n 


SniPERTESr 

PETROLEUM  CORPORATION.  LIMITED 

Pursuant  to  Rt-law  nunihpr  9.3  nii(J  .snnplrinrntarv  Ictlf  i’s  patrnt 
I  Aii^ust  17.  19.31  snlMilviUiii;^  lli(*  nnlinary  fully  parlioipating 
♦itln^  shares  and  the  romninn  fully  partldpatln;?  vfitin;; 
s  on  a  “I  Ivr  for-nno"  basis,  llu'  lioldors  of  sliarc  wui  rant.s  arr 
r»'fjiirstc(|  to  snrrefujj-r  «nrh  sliin’o  warrants  to  The  ('.aiiada  Trust 
^JonjiKiny  at  |]U  Voukc  .SIrert,  Toronto  or  t.l7  S't.  .lames  Street  West. 
Montreal,  aorompanierl  by  letter  of  traiiMiiittal  duly  coinpletefl  In 
order  to  receive  the  sliaie  eertifieales  to  whieh  they  are  entitled; 
(oples  of  th“  form  (ff  letter  of  traiisiriittal  may  he  obtained  from 
the  above  <»ffjres  of  T'be  (Canada  Trust  Omipany  or  from  tl»e 
Secretary-Treasurer  fif  the  Fompaii.v,  009  Rirhmoiid  Street,  l.ondon, 
Ontario. 

I  lie  issuance  of  sliare  warrants  has  been  discontinued;  here¬ 
after  certificates  in  registered  Dfrnj  only  will  lie  issu>*d  and  all 
tuture  dividends  will  be  paid  by  eherpie  to  regl.stered  holders  onl>. 
Share  warrant  holders  are  urged  to  surrender  their  share  warrants 
immediately  so  as  to  ensure  payment  of  all  future  divbbuuls. 

jfolders  of  registercfl  share  certificates  should  also  surrender 
the  old  share  eertifirates  accompanied  liy  the  form  of  letter  of 
transmittal  duly  rompletefl  in  order  to  receive  (he  new  certificates 
to  which  they  are  entitled.  I.eiters  of  transmittal  base  been  mailed 
to  all  registered  .shareholders. 

C.  r  COPKMAN, 

Sec  retary-Trea  surer. 


IMPERIAL  OIL  LIMITED 

,56  einirch  Strp*-f, 

TORONTO.  ONTARIO 

Notice  to  .Shareholders  and 
Holders  of  Share  Warnints 

A  dividend  of  35c  per  .share  in 
Canadian  fund.s  ha.s  been  declared 
on  the  outstanding  share.s  of  the 
Company  payable  December  I, 
1951.  Regi.'Lered  Shareholder.s  of 
record  November  1,  1951  will  re¬ 
ceive  dividends  by  cheque.  Div- 
idend.s  in  respect  of  share  war¬ 
rants  will  be  paid  on  or  after 
!  December  1,  1951  by  The  Royal 
Bank  of  Canada  on  presentation 
of  coupon  number  77. 

Trajisfer  books  will  not  be 
dosed.  Dividend.s  payable  to  non- 
icsident.s  may  be  converted  into 
!  foreign  currencies  at  the  rate 
prevailing  on  date  of  presentation. 

Holder.s  of  bearer  share  war- 1 
'  rants  arc  reminded  that  they  have 
j  the  right  to  convert  their  bearer  ( 
warrants  into  share  ccrtificate.s  j 
registered  in  their  names.  Div-  j 
!  idend  cheque.*,  annual  .md  interim  ’ 
'  reports,  notices  of  meetings,  and  : 
I  other  information  affecting  I  he! 
Company  will  then  be  sent  direct 
to  the  shareholder.  These  advan¬ 
tages  are  not  available  to  bearer 
warrant  holder.s,  who  have  to  rely 
for  such  information  on  publish¬ 
ed  advertisements.  Such  conver¬ 
sion  ran  be  effected  by  sending 
bearer  warrants  with  covering 
letter  of  direction  by  registered 
or  irkiured  mail  to  the  Secretary’s 
Department  of  the  Company  at  .56 
Church  Street,  Toronto.  1,  or  to 
the  Co-transfer  Agents,  Montreal 
Trust  Company,  511  F’lace  d’Ar- 
mes,  Montreal.  1,  or  fhe  Bankers 
Trust  Company,  16  Wall  Street, 
New  York,  15.  'There  is  no  charge 
by  the  Company  or  the  Co-tran¬ 
sfer  Agents  for  this  .service. 

By  order  of  the  board, 

fOLIN  D.  CRICHTON, 
General  Secretary. 

October  18,  1951, 


Ihr-  (livi(l)’ii<i  1,11  llu*  sliiir 
j  smil'd  !>.v  Slnirc 
will  he  n;i!i!  ;i 
(‘MipoD  Nn.  8.S  nf  nm*  of  i 
I  nf  p.-iyrnrnt  spcclfjf'  l  hrlow. 

I  Sluirf'ltrdilnrs  litvr  Rrcn  jnl 

I  mcptings  linvo  ticcn  rnllt'd 
'  rmlx'r  !  It  h.  193 1 .  to  cni- 
;  prnnnsp.l  .S«*h('mp  of  ,\rrang 
(  siit)-divislon  of  llic  Ordinal* 
j  ncrorfliiigl V  it  is  pinithasl/c  I 
I  propoved  S:‘l»rmp  of  ,\rr;m'-'(* 
j  not  l)p  cffct  tlt  (’  on  Novri 
j  1931.  thi'  irc’ord  tlati'  for  to 
tbr  nBov#  divld-'ud,  and  ■* 

I  (fond  lins  rrfpronrr  o»iU  in 
[  dhiary  STinrr.s  (if  no  nar  \a'i 
j  .senth'  ronstitulcd. 

j  r*.nympnt  (»f  this  dj5i’'»iid 
rnsldcMls  of  Cannfia  will.  ' 
nllraldf*.  fip  sufijcrt  t(»  flrfl 
(ainadian  Non -rrsi den  I  Infor 


T'lnros  f- 
lodgrd  for 


thich 


payin' 


upon' 


II  Rr'lgitiin,  at  Rriissf* 
IToyds  A*  National  I 
rlgn  Rank  I.imitrd 
Baiuiuc  d(*  Rrn,x('!lf’s 


Rai 


dn  la  Sorir 


Rrlgiqm* 

R.'iii<)iiP  d#*  Paris  »t  d(’s  Pins-R’is. 
RnmiUP  dr  Rpport.s  ot  dr  Dopotv 
Nagclmackcrs  Fil.s  rt  (To 

In  l•'rnn^p.  nt  Parts: 

Idoyd.s  National  Provincial  I'o?’- 
rign  Bank  I.imited. 

Tn  tin*  Nctliorlands.  at  .\mstrrdnni:  — 
.\mst(*rdamsrhp  Rank  N.V. 

In  thr  rnit(‘d  Kingdom,  at  l.ondon: 
riip  Fanadiati  Bank  of  ('.ominprrp 

In  Fanada,  at  the  Head  Officr  of  tlie 
Tompany : 

23  King  Street  3Vesl.  Tmonto. 

I’or  the  eoitvenienre  of  liolders  of 
IKutrer  Share  Warrants,  arrangeinent 
have  h(*en  made  for  the  pa>ment  of 
cotipoiis  in  (lanadian  eiirreni'v  against 
snrrerpfer  thereof  at  any  of  the  places 
specified  above  and  siitiject  to  regula¬ 
tions  fii  force  at  each  idace  of  pnv 
lueiil. 

Full  inforiiiutioii  as  to  llu*  procedure 
to  he  followed  ran  he  obtained  in 
Rriissfds.  from  l.lovd.s  A  National 
Provincial  I'oreigti  Rank  IJmlted,  or 
in  Paris  or  .\iiisterdain.  from  the 
Ranks  there  specified,  or  in  tfie  Fn 
ited  Kingdom  from  the  Fotnpnny's 
Agents,  (^anadini)‘Rra/ilian  Services 
l/irnlted.  118  l.ead('nlmll  Street,  l.ondon 
F.(i.3,  r.iigland.  or  from  the  r.ompaiu 
In  Toronto. 


Dated  at  T'otonto.  (iana 
day  of  Octotier,  1931. 


da.  (In 


.*91(1 


Rv  ORDER  OF  THE  BOARD. 

(tSRORNK  MnCKKl.l,. 

;  Secretary. 

The  Transfer  .Vgents  of  the  Fompaiiv 
are  National  T'rust  (lompany,  limited 
Toronto  and  Montreal,  Oinada,  a^d 
The  National  City  Rank  of  New  York, 
who  should  be  notified  promptly  of 
any  change  of  addreaa. 


MONTREAL,  OCTOBER  26th.  1951 


'The  ^nancial  ITmes 


/JS  GOOD  /IS  CASH 
AND  BCIKR 


with  wafrants,  had  a  drop  to  112, 
back  to  115-117, 


Toronto  Bond  Traders 
Elect  New  Executive 


Gain  in  Sales 
Savings  Bonds 

Well  Ahead  of  Last  Year 
End  of  First  Week  With 
Total  of  $67,572,100 


but  bounced 
(Other  quotations  may  be  found 
in  the  list  of  convertible  bonds  on 
the  quotation  page  of  The  Fin¬ 
ancial  Times). 


Echoes 

from  the 

MARKET  PLACE 


THE  TREND  ofWE 
STOCK  market 

- - ..^naiudt 


Officers  of  the  Toronto  Bond 
Traders’  Association  for  1951  -  52 
have  been  elected  as  follows: — 
honorary  vice-president:  J.  Lindsay 
Graham  —  J.  L.  Graham  k.  Co. 
Ltd.;  honorary  vice-president:  Wil¬ 
liam  Robson  —  A.  E.  Ames  &  Co. 
Ltd.;  honorary  vice-president:  Clif¬ 
ford  G.  Beatty  —  Beatty,  Webster 
&  Co.  Ltd.;  president:  C.  G.  Lee — 
Bache  St  Co.;  vice-president:  J.  L. 
Hayman  —  Goulding,  Rose  St  Co. 
Ltd.;  secretary:  J.  B.  MacFarlane 
—  Wood,  Gundy  Sc  Co.  Ltd.;  treas¬ 
urer;  D.  E.  Morrison  —  Royal  Se¬ 
curities  Corp.  Ltd. 

Committee  comprises:  T.  H. 
Baker  —  Ross,  Knowles  &  Co.,  R. 
J.  Trow  —  W.  C.  Pitfleld  Sk  Co. 
Ltd.,  B.  A.  Mallon,  McLeod,  Young, 
Weir  &  Co.  Ltd.,  H.  B.  Tindale  — 
Walwyn,  Fisher  Sc  Co.  Ltd.,  M.  H. 
Seagram  —  Bank  of  Nova  Scotia. 

Ex  officio:  W.  D.  Me  Alpine  — 
Brawley,  Cathers  &  Co.  and  D.  G. 
Simpson  —  Midland  Securities  Ltd. 


I  MONTREAL  MET.  COM. 

At  a  special  meeting  this  week 
the  Montreal  Metropolitan  Com- 
mi.ssion  accepted  the  tender  of  a 
sjTidicate  headed  by  Wood.  Gundy 
and  Co.,  Ltd.,  and  McLeod,  Young, 
Weir  and  Co.,  Ltd.,  for  a  $4,796,000 
four  per  cent  serial  debenture  is- 
.sue  at  a  price  of  $96.61.  making  a 
net  cost  to  the  commission  of  4.449 
per  cent. 

Proceeds  of  the  issue  will  be 
used  to  reimburse  the  commis¬ 
sion  for  loans  it  has  made  during 
the  last  five  years  to  various  mu¬ 
nicipalities  under  its  jurisdiction. 

Only  other  tender  was  from 
another  syndicate,  headed  by  Do¬ 
minion  Securitie.s  Corp..  Ltd., 
which  offered  a  price  of  $96.0239, 
making  a  net  cost  to  the  Commis-  I 
sion  of  4.493  per  cent.  ! 

Maturities  of  the  debentures  j 
will  run  from  November.  1952,  to  ' 
November,  1966.  i 


In  New  York,  City  of  Thre'’- 
Rivers  .sold  $1,163,000  15  -  year 
3R-4''/r  sinking  fund  bonds.  While 
the  exact  cost  to  the  city  is  rj^t 
known,  the  operation  is  considered 
on  the  street  as  a  remarkably  suc¬ 
cessful  operation.  Canada’s  muni- 
cipal  credit  is  certainly  improving 
if  even  small  communities  can  fin¬ 
ance  abroad  at  a  cheaper  rate  than 
they  could  expect  to  get  at  home. 


Report  Reflects  Increas¬ 
ed  Export  Demand  But 
Early  Prospects  Not  So 
Good 


Ottawa.  —  Returns  at  the  end 
of  the  first  week  indicate  Canada 
Savings  Bonds  sales  running  well 
ahead  of  last  year.  Sales  were  up 
in  both  dollar  amount  and  number 
of  applications  with  almost  209,000 
buyers  purchasing  a  total  of  $67,- 
572,100.  Compared  with  last  year’s 
returns  for  the  same  period  this 
represents  a  4%  increase  in  buyers 
and  a  21%  rise  in  dollar  volume. 

Encouraging  reports  continue  to 
roll  in  from  regional  payroll  sales 
directors  pointing  toward  stepped- 
up  activity  and  larger  sales.  First 
week’s  sales  under  the  Payroll 
Plan  totalled  $44,681,800  from 
183,277  individual  purchases.  This 
dollar  total  is  16%  up  over  last 
year  at  this  time. 

A  quick  survey  reveals  more 
than  100  companies  across  the 
country  have  already  surpassed 
their  final  totals  of  a  year  ago. 
Among  companies  that  have  com¬ 
pleted  or  nearly  completed  their 
canvass,  not  one  has  reported  a 
decline  from  their  1950  total. 

Direct  sales  reported  by  banks, 
investment  dealers  and  trust  com¬ 
panies  are  also  running  well  ahead 
of  last  year  with  many  sales  agents 
not  yet  heard  from.  Figures  re¬ 
corded  show  a  total  of  25,533  ap¬ 
plications  for  $22,890,300  —  up 
33%  over  a  year  ago. 


If  the  general  pace  of  trading  on 
the  bond  market  receded  somewhat 
from  the  highly  active  level  of  last 
week,  it  was  mainly  due  to  the 
sell-off  in  the  stock  market  which 
brought  a  note  of  caution  into  the 
convertibles  that  had  been  the 
most  active  section  of  the  market 
for  many  weeks  now. 

Canada  bonds  were  quoted  un¬ 
changed  but  for  a  further  slight 
improvement  in  the  short-terms. 
’There  the  impending  retirement  of 
$300  million  worth  of  bonds  is  felt 
as  it  will  leave  4he  banks  and  in¬ 
stitutions  with  that  much  cash  for 
new  investment  in  shorts. 


The  markets  have  had  a  minor  coirection,  and  the  question 
which  analysts  are  asking  themselves  is  whether  a  minor  cor¬ 
rection  is  all  that  can  be  expected  at  the  present  time.  A  major 
set-back  has  been  anticipated  by  many  and,  since  it  has  not  yet 
materialized,  the  bears  are  standing  by  to  take  advantage  of 
the  correction  they  claim  must  be  ahead. 

Well,  neither  the  bears  nor  the  bulls  are  inspired.  The 
weighing  of  the  factors  which  determine  a  broad  market  move 
is  still  capable  of  being  misread.  While  this  makes  markets 
what  they  are,  it  is  no  help  whatever  to  the  amateur  in-and-out 
trader  whose  name  is  rapdily  becoming  legion  again.  The  lift 
boys  are  once  again  trading,  talking  knowingly  of  this  and  that; 
and  the  cautions  professional  always  takes  a  powder  when  such 
a  moment  arrives.  It  might  be  the  same  story  all  over  again.  _ 

One  cannot  help  wondering  how  sound  it  really  is  to  stand 
by  the  old  hand  tools  which  formerly  helped  to  shape  one's 
market  policy.  Curves  and  comparative  curves;  averages  carried 
back  to  the  times  of  Alfred  the  Gieat;  significant  comparisons 
of  certain  great  happenings  in  oats  oi;  cotton  or  silver  with 
specific  moves  of  the  "rail  line”  or  the  secondary  utilities.  There 
used  to  be  days  when  people  just  thrived  on  these  esoterics  of 
the  market  trader. 

Governments  The  Key 

Today,  these  things  still  play  a  role  but  they  are  somewhat 
overshadowed  by  the  great  word  battle  between  inflationists  and 
deflationists,  and  even  these  word  battles  lack  a  certain  measure 
of  reality.  After  all,  today  the  great  influence  is  government  and 
the  question  to  be  answered  is  whether  governments  really  want 
the  fight  against  inflation  to  succeed. 

A  deflation  substantial  enough  to  have  some  effect  on  the 
slower  equity  indices  would,  for  almost  all  governments,  spell 
doom.  In  spite  of  the  general  dislike  for  inflation,  expressed  by 
nameless  men-on-the-street.  just  as  it  is  expressed  by  political 
spokesmen,  any  real  indication  that  deflation  were  to  take  a 
hold  on  any  major  section  of  the  economy  would  have  everybody 
scurrying  for  cover,  to  reappear  later  with  statements  that  every¬ 
thing  is  well;  and  more  money  will  be  pumped  into  the  afflicted 
section  of  the  economy  to  hold  its  doings  up  to  the  general  par. 

As  the  man  said,  he  would  rather  pay  a  dollar  a  pound 
for  butter  and  have  a  dollar  to  pay  for  it,  than  fifty  cents  a 
pound  but  only  have  a  quarter.  This,  quite  subconsciously,  is  the 
line  which  is  taken  by  all  major  components  of  the  economj',  and 
therefore  by  the  average  politician  as  well. 

It  is  the  tremendous  power  of  governments  and  their  agencies 
to  step  in  and  deeply  affect  the  behaviour  of  the  economic 
machine,  at  practically  no  notice  whatever,  which  makes  it  so 
very  difficult  to  anticipate  any  major  deflationary  development. 

Difficulty  In  .4ntlripating 

It  would,  as  far  as  this  observer  is  concerned,  have  to  be 
brought  about  by  some  quite  uncontrollable  development  abroad 
which  would  fundamentally  affect  our  current  economic  life. 
We  cannot  see  such  a  development  ahead  for  the  immediate 
future. 

Stock  markets,  in  spite  of  all  the  limitations  placed  upon  a 
sound  interpretation  of  the  things  that  affect  them,  must  neces¬ 
sarily  be  considered  as  immune,  under  the  conditions  outlined, 
fiom  real  deflationary  shocks.  Being  subject  however  to  the 
immediate  pangs  and  pains  and  attacks  of  nerves  more  than  to 
any  other  economic  index,  occasional  set-backs  must  be  expected. 

Some  of  these  set-backs  might  even  be  of  a  major  nature. 
As  a  matter  of  fact,  we  would  not  be  at  all  surprised  if  such 
a  major  reaction  did  come  before  long;  but  a  fundamental  re¬ 
versal  of  stock  markets  would  certainly  depend  on  a  similar 
reversal  of  official  policies  which,  while  they  are  said  to  be 
designed  to  halt  inflationary  trends,  would  never  be  permitted 
to  bring  about  major  deflationary  ones. 

Timing  Of  Prime  Importance 

Since  the  investor  is  not  able  to  play  the  averages,  how¬ 
ever;  and  also  since  official  averages  are  mostly  so  old  and 
outdated  that,  as  a  "guide  to  making  money”  they  are  almost 
useless,  the  investor  and  trader  is  still  compelled  to  pick  the 
right  industry  and  the  right  stock  in  the  right  industry  and  to 
do  it  at  the  right  time,  whether  it  is  for  buying  or  selling. 

Thus,  unless  he  puts  himself  into  the  hands  of  a  specialist 
with  sufficient  knowledge,  he  will  continue  to  buy  excellent 
stocks  just  before  the  sell-off  and  sell  weak  sisters  a  day  before 
a  major  rise;  and  all  the  comments  and  explanations  which  one 
may  offer  on  the  subject  can  do  him  no  good  whatever. 

Even  though  the  most  carefuly  study  often  merely  serves  to 
bring  out  facts  which  are  contradicted  by  subsequent  market  ac¬ 
tion,  it  is  still  good  policy  now  and  again  to  study  carefully  the 
statistical  factors  of  an  industry,  the  technical  position  of  the 
market  and  the  worthwhileness  of  the  company  and  its  manage¬ 
ment  before  making  an  investment  for  any  lengthy  duration. 

The  happy  trader,  of  course,  who  expects  to  sell  before 
settlement  dale,  and  who  manages  to  be  ahead  every  month  will 
continue  to  be  the  backbone  of  the  board  room  business;  and, 
until  he  gets  really  hit  hard,  he  will  hold  on  to  the  belief  that 
once  again  markets  can  only  go  higher  and  higher;  it's  inflation, 
you  Icnow. 


Fiacal  yean  ended  Jaly  Zlst 
19$l  1950 

Oper.  Profit  ....  S2..ir.7,009  »l,!t.SZ,88I 

Net  Earniiuis  ...  98f.0!)Z  941,272 

Knrn.  per  Share  .  2.27  2.77 

Work.  Capital  ..  3.187,06.1  4,790,794 

Curr.  Itiitio  ....  1.83 — 1  1.93—1 

Annual  report  of  Maple  Leaf 
Milling  Co.  Ltd.  for  fiscal  year 
ended  July  31st,  1951,  reflects  im¬ 
provement  on  demand  for  Can¬ 
adian  flour  during  period  with 
earnings  results  as  above. 

Earnings  from  operation,  it  will 
be  noted,  were  $371,000  greater  but 
this  was  largely  offset  by  higher 
taxes  which  increased  by  $315,000 
to  $821,000. 

K.  F.  Wadsworth,  president, 
points  out  in  report  that  the  poor 
quality  of  the  1950  Western  wheat 
crop  made  the  year  a  difficult  one 
in  the  milling  industry.  Supplies 
of  the  better  milling  grades  were 
very  small  and  at  times  transport¬ 
ation  difficulties  limited  the  sup¬ 
ply  of  even  the  lower  milling 
grades.  Despite  those  unfavorable 
factors  a  reasonably  good  volume 
of  flour  business  was  done.  Ex¬ 
ports  of  flour  were  considerably 
greater  and  this  resulted  in  im¬ 
proved  conditions  in  domestic 
markets.  Prepared  cake  and  pastry 
mixes  continued  to  find  favor  with 
consumers.  'Volume  of  livestock 
and  poultry  feed  was  adversely  af¬ 
fected  by  the  abundant  supply  of 
low  grade  wheat  and  other  feed 
grains. 

Immediate  prospects  in  the  mill¬ 
ing  business  are  on  the  whole  less 
favorable  than  a  year  ago,  Mr. 
Wadsworth  continued.  Demand  for 
flour  in  the  export  markets  has 
fallen  off  and  transportation  dif¬ 
ficulties  which  were  troublesome 
last  year  are  even  more  acute  cur¬ 
rently.  Only  8  small  proportion  of 
the  1951  wheat  crop  is  expected  to 
be  of  high  quality,  although  some 
improvement  in  the  average  qual- 
ilj'  as  compared  with  the  1950  crop 
i.s  likely. 

Balance  sheet  at  July  31,  1951, 
reflects  the  changes  in  the  com¬ 
pany's  capital  structure  as  a  le- 
sult  of  the  stock  dmdend  and 
shows  working  capital  increased 
by  $396,269  to  $5,187,063.  Current 
assets  of  $11,247,006  are  exclusive 
of  share.s  in  controlled  companies. 
Net  capital  expenditures  amounted 
1(1  $469,822  and  advances  to  con- 
1 1  oiled  companies  to  $80,000.  Earn- 
ti  oiled  companies  to  $80,000. 
Earned  surplus  of  $2,121,822, 
giving  effect  to  cash  dividends 


Non-convertible  utility  and  in¬ 
dustrial  bonds  were  very  quiet  and 
new  issues,  Canada  Cement  $5  mil¬ 
lion  1-10  year  serials  and  Al- 
goma  Steamships  $2,625,000  4%  /61 
.•■inking  fund  bonds  were  apparent¬ 
ly  placed  privately  as  dealers  re¬ 
port  no  trading. 


CORBY’S  PAYS  MORE 

Directors  of  H.  Corby  Ltd.  have 
declared  a  dividend  of  50  cents 
per  share  on  Class  A  and  Class  B 
shares  of  company,  both  payable 
on  December  1  to  shareholders  of 
lecord  November  2. 

Company  paid  a  dividend  of  25 
cents  on  both  classes  last  June 
and  dividends  paid  and  declared 
for  the  current  calendar  year  total 
75  cents.  For  the  19.50  calendar 
year  dividends  of  25  cents  in  June 
and  .35  cents  in  December  were 
distributed,  making  a  total  for  the 
calendar  year  of  60  cents. 


The  provincial  list  tended  a  i 
shade  softer,  the  lo^g-temis  giving  j 
up  almost  one  point.  It  was  a  ! 
logical  reaction  to  the  $7.5  million  j 
Province  of  Manitoba  issue  which  ■ 
offered  a  yield  of  3.85c;  while  the 
market  for  the  comparable  out-  ' 
standing  maturities  was  around 
3.62Gf.  Over  $5  million  of  the  i 
offering  is  reported  sold,  the  great-  '■ 
er  part  in  retail  sales  banks,  i 
trusts  and  insurance  companies  j 
still  holding  back. 

Trust  and  insurance  companies  j 
may  yet  for  some  time  to  come  I 
remain  short  of  funds  for  such  ' 
bond  investment.  The  recent  re-  | 
laxation  of  restrictions  on  National  | 
Housing  Act  loans  will  make  for  a  | 
decided  boost  in  demand  for  moil-  j 
gage  money.  | 


CITY  OF  THREE  RIVERS 

The  City  of  ’Three  Rivers,  Que., 
has  sold  privately  an  issue  of  $1,- 
163,000  15-year  3*4  per  cent  sink¬ 
ing  fund  bonds  in  New  York,  it 
has  been  announced.  The  bonds  are 
dated  Nov.  1,  1951,  and  mature 
Nov.  1,  1966. 

Casgrain  and  Co.  Ltd.,  in  a.sso- 
ciation  with  Charles  King  and  Co. 
and  Solomon  Bros,  and  Hutzler 
Inc.  of  New  York,  handled  the  is¬ 
sue.  The  bonds  are  payable  in  U.S. 
funds.  ’They  become  callabie  in 
1955  at  an  initial  call  price  of  101. 
the  premium  decreasing  one-quar¬ 
ter  of  one  per  cent  every  two 
years. 


The  Province  of  Manitoba  has 
awarded  a  new  issue  of  $7,500,000 
3'"i  per  cent  sinking  fund  deben¬ 
tures,  maturing  November  15, 
1966.  to  a  syndicate  headed  by 
Equitable  Securities  of  Canada, 
Ltd.,  and  Bums  Bros.  Sc  Denton. 
Included  in  the  syndicate  are  An¬ 
derson  &  Co.,  J.  L.  Graham  Sc  Co., 
R.  A.  Daly  Co..  Bankers’  Bond 
Corp.;  Oldfield.  Kirby  Sc  Gardner, 
Ltd.;  W.  C.  Pitfield  Sk  Co.;  Osier, 
Hammond  &  Nan  ton.  Ltd.;  Green- 
shields  &  Co.,  Inc.;  W.  C.  Harris 
Sr  Co.,  Gairdner  Sk  Co.,  Imperial 
Bank  of  Canada,  the  Bank  of  Nova 
Scotia,  the  Dominion  Bank  and  the 
Bank  of  Toronto, 

The  proceeds  of  the  issue  are  be¬ 
ing  used  for  the  expansion  of  pro- 
vincially  owned  and  operated  utili¬ 
ties  and  for  the  construction  of 
roads  and  buildings.  The  deben¬ 
tures  are  being  offered  at  98.875  to 
yield  3.85  per  cent. 


Big  N«w  Generator  for 
B.C.  Electric  Company 


CITY  OF  HULL 

City  of  Hull.  Quebec,  has  sold  an 
issue  of  $689,000  serial  14-year 
bonds  bearing  interest  at  four  per 
cent.  Issue  was  awarded  for  a  price 
of  91.06  to  a  syndicate  composed 
of  McLeod,  Young.  Weir  and  Co. 
Ltd..  Bell,  Gouinlock  and  Co.  Ltd., 
Banque  Canadienne  Nationale,  Mc¬ 
Neil,  Mantha  Inc.,  and  Casgrain 
and  Co.  Ltd.  Net  average  cost 
basis  is  computed  at  5.007  per  cent. 


GoTemment 


Activity  continued  fairly  brisk 
in  the  market  for  municipal  bonds 
-  brisk  in  relation  to  the  lull  of 
the  summer  months.  New  issues 
are  coming  almost  daily  to  the 
market  and  are  being  well  digest¬ 
ed. 


Vancouver.  —  Announcement  is  j 
made  by  British  Columbia  Electric  ! 
Co.  Ltd.  of  the  official  opening  of 
company’s  70,000  horsepower  gen-  i 
erator  October  25.  The  generating  ; 
unit  is  the  largest  in  Western  Can- ! 
ada  and  is  capable  of  turning  out  j 
enough  electricity  to  supply  the  ^ 
needs  of  more  than  50,000  city 
homes. 

The  new  generator  replaces  the  i 
seven  generators  at  Lake  Buntzen,  j 
the  No.  1  plant  of  the  company.  : 
Some  of  these  generators  had  been 
in  operation  since  1903. 


Corporation 

Secarities 

Enquiries  invUed 


Convertible  b  o  n  d  .s  adjusted 
themselves  to  the  down-swing  of 
the  common  .stocks  and  came  back 
at  mid-week. 


Bond  Offoring  By 
Algomo  Stoomshipt 


ST.  DONAT  PARISH 

Parish  of  St.  Donat.  Quebec,  has 
.sold  an  issue  of  $58,000  serial 
4  p.c.  15-year  bonds  maturing 
1952-66  to  Credit  Interprov'incial 
Ltd.  at  a  price  of  90.19.  which 
represents  a  net  cost  of  5.082% 
for  the  money  borrowed.  A  balance 
of  $37,000  being  part  of  the  1966 
maturity  'will  be  paid  at  the  latter 
date  from  the  proceeds  of  a  re¬ 
newal  loan  of  same  amount  to  be 
is.sued  for  an  additional  period  of 
fifteen  years. 

This  is  the  first  financing  of  the 
parish  on  the  bond  market. 


How  little  the  yield 
matters  to  most  holders  and  how 
much  the  expected  appreciation 
through  conversion  into  common 
stock  can  be  seen  from  the  fact 
that  the  C.P.R.  3'*%  bond  is 
trading  at  a  premium  of  31  per 
cent,  the  C.P.R.  3'.':%  bond  at  a 
premium  of  83,  while  the  4'-':; 
Canadian  Breweries  debentures  are 
trading  at  a  small  discount,  at 
99t4-99i/i. 

B.  A.  Oils  are  quoted  at  116-118, 
Dosco’s  at  105-107,  Brazilian  Trac¬ 
tions  at  104i/i-105’i  and  Dominion 
Textiles  at  99*4-100(2.  Barvaies, 


Offering  is  being  made  of  $2,- 
625,000  Algoma  Steamsfhips  Ltd. 
4*’4  per  cent  first  mortgage  sink¬ 
ing  fund  bonds  by  a  syndicate  in¬ 
cluding  McLeod,  Young,  Weir  Sc 
Co.  Ltd.,  Dominion  Securities 
Corp.  Ltd.  and  W.  C.  Pitfield  Sc 
Co.  Ltd,  ’The  issue  is  priced  at 
par  and  accrued  interest  and 
dated  October  15,  1951,  to  mature 
October  15,  1961. 

Proceeds  from  sale  of  issue  will 
be  applied  toward  the  construc¬ 
tion  of  a  bulk  freight  vessel.  The 
vessel  will  be  chartered  to  the  Al¬ 
goma  Central  and  Hudson  Bay 
Railway  Co.  under  a  charter- 
party  and  will  be  used  in  the 
transportation  of  iron  ore,  coal 
and  other  bulk  commodities  to 
and  from  Great  Lakes  ports  and 
particularly  in  the  carriage  of 
Algoma  ■winter  ore  from  Michipi- 
coten  Harobr. 


A.  E.  Ames  &  Coe 


McLeod,  Young  Group 
Sells  Gen'l  Tire  Issue 


An  issue  of  $2,000,000  5%  sink¬ 
ing  fund  debentures  due  Novem¬ 
ber  1,  1969  of  ’The  General  Tiie 
of  Canada,  Ltd. 


Business  Established  1889 


and  Rubber  Co. 
has  been  placed  privately  through 
a  syndicate  headed  by  McLeod, 
Young,  Weir  St  Co.  Ltd.,  and  in¬ 
cluding  Gairdner  &  Co.  Ltd.  and 
A.  E.  Osier  St  Co.  Debentures  are 
unconditionally  guaranteed  by 
the  parent  company.  The  General 
’Tire  St  Rubber  Company,  Akron, 
Ohio. 

General  ’Tire  of  Canada  recently 
extended  its  operations  by  acquir¬ 
ing  the  plant,  properties  and 
equipment  of  Joseph  Stokes  Rub¬ 
ber  Co..  Welland,  Ontario,  the 
largest  Canadian  manufacturer  or 
battery  boxes  and  a  manufacturer 
of  a  wide  range  of  mechanical 
rubber  goods,  soft  and  hard  rub¬ 
ber  products  and  plastic  goods. 
The  assets  acquired  have  been 
merged  into  the  business  of  the 
company  and  are  being  operated 
as  the  "Stokes  Division”  of  The 
General  Tire  and  Rubber  Com¬ 
pany  of  Canada.  Limited. 

Proceeds  of  the  debenture  issue 
are  being  used  for  general  cor¬ 
porate  purposes  including  the  re¬ 
payment  of  advances  made  by  the 
parent  company  in  connection 
with  the  Stokes  purchase. 


CARLETON  COUNTY 

A  syndicate  comprising  John 
Graham  and  Companj'  Limited, 
Ottawa,  J.  L.  Graham  &  Company 
Limited,  Toronto,  and  the  Bank  of 
Toronto,  has  been  awarded  an 
issue  of  $460,000.  county  of  Carle- 
ton,  Ont.,  4U%  debentures,  due 
November  1.  1952  to  1971,  at  a 
price  of  100.041.  Three  other 
tenders  were  submitted  for  the 
issue. 

The  purpose  of  the  borrowing 
is  the  construction  of  a  new 
district  high  school  for  the  South 
Carleton  high  school  area.  The 
school,  to  be  located  at  Richmond, 
will  serve  a  large  part  of  the  rural 
section  of  the  county. 


at  a  price  of  95.25.  The  net  cost 
of  the  loan  is  4.832'';(.  A  grant  of 
$19,000  has  been  given  by  the 
Provincial  Secretary  for  this  issue. 


CEMENT  PAYS  $2 

Declaration  has  been  made  by 
directors  of  Canada  Cement  Co. 
Ltd.  of  a  di'vidend  of  $2  a  share  on 
common  stock  of  company,  pay¬ 
able  November  30th  to  sharehold¬ 
ers  of  record  October  30th.  This, 
an  annual  distribution,  compares 
with  dividend  of  $1.50  a  share  paid 
on  account  of  fiscal  year  ended  No¬ 
vember  30th,  1950. 

Company  sold  recently  an  issue 
of  $5  million  4  p.c.  serial  deben¬ 
tures  and  prospectus  issued  in  con¬ 
nection  with  offering  stated  that 
net  earnings  for  first  9  months  of 
current  fiscal  year  were  equal  to 
$4.62  a  share  on  common  stock  as 
compared  with  $4.28  a  share  for 
corresponding  period  of  last  year. 


INVESTMENT 

SECURITIES 


Proposed  3-1  Split 
For  Con.  Fairbanks 


Announcement  is  made  of  call¬ 
ing  of  a  .special  general  meeting  of 
shareholders  of  Canadian  Fair- 
banks-Morse  Co.  Ltd.  to  be  held  in 
Montreal  on  November  8th  to  ra¬ 
tify  a  by-law  subdividing  the  com¬ 
pany’s  common  stock  three-for- 
one. 

There  are  presently  80,000  no 
par  common  share.s  outstanding 
of  an  authorized  125,000.  Giving 
effect  to  the  split  there  will  be 
240.000  shares  outstanding  of  an 
authorized  375.000.  There  are  also 
11.139  shares  of  6  per  cent  $100 
par  cumulative  preference  shares 
outstanding. 

Current  dividend  rate  on  the 
present  common  is  $3  per  year, 
established  with  the  quarterly 
payment  of  75  cents  last  June  1. 


Nesbitt,  Thomson 

&  COMPANY.  LIMITED 
355  St.  James  Street  West,  Montreal 

Telephone  HArbour  9221 


LA  Tl’QUE.  S.C. 

The  School  Commission  of  the 
Town  of  La  ’Tuque,  Quebec  has 
sold  an  Issue  of  $70,000  of  4% 
serials  debentures  maturing  1952- 
66  to  L.  G.  Beaubien  &  Co.  Ltd. 


T.  O.  Peterson,  president  of  com- 
pany. 

During  the  fiscal  year  ending 
October  31,  Investors  Mutual  will 
have  paid  to  iUs  shareholders  a 
to  tal  of  28’-  cents  per  share.  Div¬ 
idends  of  6*2,  and  7  cents  were 
paid  on  February  15,  May  15  and 
August  15  respectively. 


Large  Scale  Growth 
By  Investors  Mutual 


Winnipeg.  —  Directors  of  In¬ 
vestors  Mutual  of  Canada  Ltd. 
have  declared  a  dividend  on  stock 
of  8  cents  per  share,  payable  No¬ 
vember  15,  1951  to  shareholders  of 
record  October  31,  1951,  according 
to  an  announcement  made  here  by 


Wood,  Gundy  Syndicate 
Offers  Toronto  Issue 


CONSOIJnDATED  PAPER 

Consolidated  Paper  Corp.  Ltd. 
states  that  as  at  October  22  a  total 
of  2,566,068  shares  of  capital  stock 
were  outstanding. 


Announcement  is  made  of  a  new 
issue  of  $6,568,000  City  of  Toronto 
3  $4%  serial  debentures  due  Nov¬ 
ember  1st,  1952-81  inclusive  which 
is  being  offered  by  a  syndicate 
headed  by  Wood,  Gundy  &  Co.  Ltd. 
and  Dominion  Securities  Corpn. 
Ltd.  and  including  A.  E.  Ames  & 
Co.  Ltd.,  Royal  Securities  Corp. 
Ltd.,  R.  A.  Daly  Co.  Ltd..  The 
Royal  Bank  of  Canada,  ’The  Cana¬ 
dian  Bank  of  Commerce.  The 
Dominion  Bank,  The  Bank  of 
Toronto,  and  'The  Imperial  Banlc 
of  Canada. 

The  1952-56  maturities  have 
been  sold;  the  1957-61  maturitie.n 
are  being  offered  to  yield  3.65% ; 
the  1962-71  maturities  are  being 
offered  to  yield  3.75f,  ;  and  the 
1972-81  maturitie.s  are  being  offer¬ 
ed  to  yield  3.78%,  all  offering.s 
being  for  equal  amount.s  of  each 
maturity.  Proceeds  of  tliis  issue 
will  be  applied  on  expenditures  for 
school  buildings,  waterwork.s 
system  extension,  outdoor  artifi- 


CO  THE 
$SOOO 

t  limit; 


Maximum  Securitj^ 

•  •  .  Plus  Even  More  Interest 


This  year’s  issue  of  Canada  Savings  Bonds,  like 
previous  issues,  provides  a  maximum  of  secufity 
with  even  more  interest — 3.21%  over  the  full  life 
of  llie  Bond,  as  against  2.75%  on  previous  issues. 
Caiiatia  Savings  Bonds  never  fluctuate  in  price, 
regardless  of  investment  market  conditions.  You 
can  always  cash  them  for  what  you  paid  for  them 
plus  interest. 

Denominations;  $.50,  $100,  $500,  $1  .OOOand  $5,000. 

Order  your  Canada  Savings  Bonds  from  us  by 
phone,  by  mail  or  by  personal  call  at  our  office. 


Individuals  may  now  own  up  to  $3,0UU  of  the  Series  4, 
Canada  Savinits  Bonds  which  are  available  in  denomina¬ 
tions  of  $50,  $100,  $500,  $1,000  and  $5,000.  Buy  the  limit 
for  every  meiiiher  of  your  family 

Canada  Sa>iiig8  Bonds  now  have  a  higher  interest 
return  with  a  guarantee  that  you  ran  get  your  money 
back  in  full  at  any  time. 

Yon  can  arrange  yonr  purchase  simply  by  calling 
H.4.  2211  in  Montreal  er  any  of  our  offices  acrota 
Canada. 


Dominion  Securities 
CORPN.  limited 

Ettablithed  1901 


The  M’ood  Gundy  Corporation 


Limited 


Muutreal  ruronto  Winnipeg  Vancouver  Halifax 
Quebec  Otrawa  Hamilton  l.ondoo,  Ont.  Kitchener 
Kegina  Edmonton  Calgary'  New  Westminster 
l.ondon,  Eng.  \  ictoria  Chicago  New  York 


INT.  NK'KEl.  FKEFEKKKD 

'I'ransfer  agent  for  International 
Nickel  Co.  of  Canada  Ltd.  advi.se.s 
lliat  there  are  102,282  preiVned 
.<<ii,<4re.s  of  $100  par  value  .srid  2,- 
279,925  shares  of  $5  par  value  (ue- 
terred  outstanding. 
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organize  a  wholly-owned  Cana¬ 
dian  subsidiary,  Croslcy  Radio  and 
Television,  Ltd.,  to  conduct  the 
radio  and  television  manufactur¬ 
ing  the  distributing  activities 
formerly  carried  on  by  Brand  and 
Millen  under  contract  with  Cros¬ 
lcy.  He  said  operations  of  the  new 
company  will  start  in  about  10 
days,  and  that  present  personnel 
will  be  taken  over  by  the  new 
company. 


U.S.  Company  Buys 
Brand  and  Millen 


Pacific  Coyle  Co. 
Earnings  Decline 


Overseas  Export 
Of  Newsprint  Up 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 


Cincinnati.  —  Announcement  is 
made  hci-e  by  Crosley  Division, 
Avco  Manufacturing  Corp.  of  pur¬ 
chase  of  physical  assets  of  Brand 
and  Millen,  Ltd.,  radio  and  televi¬ 
sion  manufacturing  firm,  at  Long 
Branch,  Ont. 

According  to  statement  hy  John 
W.  Craig,  Avco  vice-president, 
and  Crosley  general  manager, 
purchase  will  have  no  effect  on 
the  present  arrangement  where¬ 
by  Moffats,  Ltd.,  of  Weston, 
Ont.,  manufacture  and  distribute 
Crosley  refrigerators  and  White 
Goods  appliances  in  Canada  under 
a  license  agreement. 

Mr.  Craig  said  that  Avco  will 


Vancouver.  -  Reflecting  a  $17.- 
011  increase  in  tiepieciation  to 
Pacific  Coyle  Navigation 
Co.,  for  the  year  ended  June  30, 
icpoits  net  eainings  lower  at 
$11. 027,  e(iual  to  2.7  cents  a  share, 
compared  with  $38,970  or  8.8  cents 
per  share  in  the  previous  year. 

Working  capital,  a.s  a  result  of 
capital  additions  of  $237,983,  was 
reduced  to  $6,331. 

Pro.spects  lor  the  coming  year, 
report  state.s.  nie  favorable  and  a 
continued  good  maikct  for  B.C. 
lumber  and  log  product.s,  together 
witli  expansion  of  industries,  will 
have  a  direct  bearing  on  the  com¬ 
pany's  future,  the  report  says. 


Shaded  In  September 
But  Healthy  Gain  Shown 
In  First  9-months 


Saskatchewan  Court  of  Appeals  Upholds 
Labour  Relations  Board  Decision 

By  T.  J.  CA.MPBELL 

(Specially  written  for  The  Financial  Timet) 


Figures  on  export  of  newsfprint 
from  Canada  for  September,  issued 
by  Newsprint  Association  of  Can¬ 
ada  show  declines  in  most  markets 
as  compared  with  same  month  last 
year.  Exceptions  were  Australia 
and  New  Zealand,  which  took  4,740 
tons  as  compared  with  1,339  tons 
and  the  Orient,  which  took  2.799 
tons  as  against  1,157  tons.  British 
Isles  took  4,736  tons  as  compared 
with  6.366  tdns;  Central  America 
and  Caribbean  11,7.50  tons  as 
against  13,826  tons;  and  Africa 
2,631  tons  as  compared  with  4,033 
tons. 

B'or  9  months  ended  September 
30th  last,  exports  to  every  market 
except  South  America  were  great¬ 
er  in  comparison  with  same  period 
last  year.  Most  notable  increase 
was  in  British  market  which  took 
63,994  tons  as  against  only  13,971 
tons  in  first  9  months  of  1950. 


This  week  we  ag.nin  discuss  a 
case  where  the  Saskatchewan 
courts  upset  a  decision  of  their 
Labour  Relations  Board. 

One  of  the  reasons  there  are  so 
niany  of  these  cases  in  Saskatche¬ 
wan  i.s  that  the  board  in  that  prov- 
mcc  has  so  much  more  power  than 
flic  other  labour  relations  boards, 
...uch  as  the  power  of  reinstatement 
of  workers  found  dismissed  for 
union  activity. 

Another  reason  is  that  the  Sask¬ 
atchewan  Trade  Union  Act  is  so 
much  more  slanted  against  em¬ 
ployers  that  the  courts  lean  a 
little  heavily  in  their  favour.  In 
fact,  the  other  provincial  collective 
bargaining  acts  and  the  national, 
having  in  mind  that  their  purpose 
is  compulsory  collective  bargain¬ 
ing,  are  fair  to  both  employer  and 
union. 

The  Saskatchewan  Labour  Rela¬ 
tions  Board's  decision  was  made  in 
respect  to  employees  of  the  Sisters 
of  Charity,  Providence  Hospital. 

This  was  a  second  decision  con¬ 
cerning  this  hospital.  In  the  first 
decision  the  board  had  ordered  the 
reinstatement  of  3  employees, 
holding  that  they  had  been  dis¬ 
charged  for  union  actinty.  (This 
decision  was  discussed  in  this 
column). 

In  the  second  case  before  the 
board  the  same  Textiles  Union  re¬ 
presentative,  Mr.  Hale,  filed  appli¬ 
cations  on  behalf  of  the  same  3 
women  asking  for  their  reinstate¬ 
ment  and  for  their  loss  of  wages, 
alleging  that  they  had  not  really 
been  reinstated  and  had  been  im¬ 
mediately  again  discharged.  He 
also  claimed  that  the  hospital  had, 
tliereby,  committed  an  unfair 
labour  practice. 


union  or  person  directly  affected 
or  concerned  that  may  do  so. 

It  was  not  good  enougli  to  argue 
that  all  trade  unions  were  con¬ 
cerned  with  stopping  the  unfair 
labour  practices,  for  this  would 
mean  that  a  trade  union  in  Pitts¬ 
burg  without  interests  in  Canada 
could  make  application  or  a  hun¬ 
dred  trade  unions  could  launch  ap¬ 
plications  re  these  women. 


IMPERIAL  BANK  EXTRA 


Directors  of  Imperial  Bank  of 
Canada  have  declared  an  extra 
dividend  of  20  cents  per  share,  for 
the  year  ended  Oct.  31,  and  payable 
Dec.  1  to  shareholders  of  record 
Oct.  31.  A  similar  extra  was  paid 
last  year. 


GEORGE  H.  CARR,  who  was 
lo-olected  president  of  Canadian 
Woollen  &  Knit  Goods  Manufac¬ 
turers  Association  at  annual  meet¬ 
ing  ip  Winnipeg,  is  vice-president 
and  general  manager  of  Julius 
Kayser  and  Co.  Ltd.,  Sherbrooke. 


These  women  were  not  members 
of  this  union  so  it  could  not  apply. 
Even  if  the  women  had  been  mem¬ 
bers  of  the  trade  union  the  Court 
did  not  think  that  tlie  union  had 
presented  any  evidence  which  it 
was  obliged  to  do  despite  the  ‘‘re¬ 
verse  onus"  provision  of  the  act. 

This  provi.sion  is  as  follows: 
"and  if  an  employer  discharges 
an  employee  from  his  employment 
and  it  is  alleged  by  a  trade  union 
that  such  employer  has  thereby 
committed  an  unfair  labour  prac¬ 
tice  within  the  meaning  of  this 
clause  iSec.  8(l)e),  it  shall  be 
presumed  unless  the  contrary  be 
proved,  that  such  employer  has 
discriminated  against  such  em¬ 
ployee”  etc. 

Similar  reverse  onus  provisions 
are  in  the  Liquor  Acts  and  Nar¬ 
cotic  Act  but  in  these  there  must 
be  more  than  filing  of  an  informa¬ 
tion.  Similarly,  in  this  case,  the 
union  must  show  that  it  is  a  "trade 
imion"  under  the  act  and  that  the 
“employee"  for  whom  it  purports 
to  act  is  an  “employee"  under  the 
act.  Therefore  as  the  board  had 
before  it  no  evidence  that  an  em¬ 
ployer  had  discharged  an  employee 
and  ha\'ing  no  allegation  by  a 
trade  union  that  thereby  the  em¬ 
ployer  had  committed  an  unfair 
practice,  the  board  wrongfully  ap¬ 
plied  the  reverse  onus  provision 
and  their  orders  were  quashed. 

The  application  of  the  union  with 
its  allegation  under  the  reverse 
onus  provision  was  made  under 
oath  but  no  evidence  to  hook  up 
the  women  with  the  women  con¬ 
cerned  in  the  previous  board 
orders.  Therefore  the  application 
of  the  union  could  not  be  consider¬ 
ed  evidence  in  that  it  lacked  mak¬ 
ing  clear  that  an  offence  had  been 
committed. 

The  board  had  looked  at  its 
former  orders  which  were  not 
placed  before  it  at  the  later  hear¬ 
ing.  Anw-ay  the  Court  said  they 
were  not  admi.ssible  and  in  any 
event  they  did  not  show  what  had 
happened  subsequently  to  their 
date. 


modern  trust 
service 

protects  your  interests 


Wendell  Mineral  Pro¬ 
ducts  Plant  at  Landrien- 
ne  Will  Produce  Rock 
Granules 


An  addition  to  the  already  di- 
\orsified  production  of  Quebec 
I  rovince  and  a  pi  iniary  industry 
for  Northwestern  Quebec,  produc¬ 
tion  of  which  has  been  to  date 
almost  exclusively  confined  to  gold 
and  base  metals,  marked  the  of¬ 
ficial  opening  Saturday  last  of 
the  plant  at  Landirienne.  near 
.\nios.  of  55’endell  Mineral  Pro¬ 
ducts  Limited. 

Plant  processes  rhyolite  rock, 
from  a  .sub.stantial  deposit  on  pro¬ 
perty  of  the  company,  which  al¬ 
ready  has  been  explored  for  gold 
an<i  ba.se  metals,  into  rock  gran¬ 
ules  used  in  the  manufacture  of 
asphalt  and  asbestos  roofings. 
Granules,  after  crushing,  are  col¬ 
oured  by  a  special  colouring  pro¬ 
cess,  developed  in  a.ssociation  with 
Slierwin  -  Williams  Company  of 
Canada  Ltd. 

It  is  estimated  that  75  per  cent 
of  the  rock  granules  used  by  pro¬ 
ducers  of  roofing  materials  in 
Canada  have,  up  to  date,  had  to 
be  imported  from  the  United 
States.  It  is  confidently  hoped  that, 
with  lower  prices  on  the  new  Can¬ 
adian  product,  due  to  savings  in 
freight  rates  and  foreign  ex- 
cliange.  Wendell  can  capture  this 
domestic  market.  'Value  of  im¬ 
ported  granules  at  this  time  is 
estimated  at  a  total  of  $2.5  mil¬ 
lions  yearly.  Diamond  drilling  has 
indicated  sufficient  re.serves  of 
ihyolite  rock  on  property  to  meet 
domestic  market  requirements  for 
a  period  of  at  least  75  years.  Other 
Uses  for  the  rock,  including  build¬ 
ing  blocks,  are  visualized. 

There  is  a  considerable  amount 
of  romance  attached  to  the  pro¬ 
ject,  in  that  a  new  industry  h£is 
been  developed  in  the  Quebec 
north,  from  what  had  been  an  idle 
gold  and  base  metal  property. 

Official  opening  of  plant  at 

L, 9ndnenne  wa.s  followeri  by  a 
banquet  in  Amos,  at  which  Pro- 
vineial  .Mines  Minister  C.  D. 
French  was  guest  speaker.  Also 
present  at  head  table  were  W.  F. 
Graw,  president  and  treasurer;  I. 

M.  Lafo.n,  vice-president;  -M.  W. 
Wegler.  seeretary;  and  Dr.  W.  W. 
Weber,  geologist,  attached  to  Que¬ 
bec  Department  of  Mines,  who  lo¬ 
cated  the  rhyolite  deposit. 


These  days  of  changing  business  trends  make  it  more 
than  ever  necessary  to  leave  your  family  and  estate 
the  protection  of  a  soundly  constructed  estate  plan. 
This  Corporation’s  service  of  estates  analysis  and 
estates  planning  is  based  on  seventy  years’  experience 
of  administering  estates  and  trusts  in  the  interests  of 
families  and  other  beneficiaries.  In  seeking  to  blue¬ 
print  a  plan  that  will  best  meet  your  requirements, 
our  officers  are  always  glad  to  co-operate  closely  with 


New  Officers,  Directors 
For  Brandram  Henderson 


The  Japanese  were  deprived  against  me  .«ia:e  oi  Jap.^nese  proa- 
through  it  of  Important  sources  of  over.sea.s  markets, 

supply  of  raw  materials  and  food-  Export  Market  For  Canada 
stuffs  and  also  lost  previously  im-  The  Japanese  market  is  becom- 
portant  assured  markets  for  Jap-  ing  increasingly  important  to  Can- 
anese  manufactured  products.  ada.  Canadian  exports  jumped 

There  are  deficiencies  on  the  4  from  $6,000,000  in  1949  to  $16,000,- 
main  Japanese  Islands  with  re-  OOO  in  1950  and  will  in  all  prob- 
spect  to  such  key  items  as  coking  ability  be  well  above  this  figure 
coal,  iron  ore,  petroleum  products,  m  the  present  calender  year.  The 
non-ferrous  metals,  rice  and  other  value  of  Canada's  exports  to  Japan 
grains,  pulp  lumber,  oil  bearing  for  the  first  six  months  of  1951 
seeds,  salt,  to  mention  only  a  few  was  $35,729,209. 
key  commodities  essential  to  a  mod-  Japan's  e.xports  to  Canada  were 
cm  industrial  nation.  Japan  must  also  up  last  year  $14,000,000  com- 
now  import  raw  materials  from  pared  with  $6,000,000  in  1949. 
great  distances  at  high  cost  and  Japan's  exports  to  Canada  cover  a 
re-export  manufactured  products  very  wide  range,  porcelain  ware, 
at  competitive  prices.  They  possess  toy.s,  fish,  mandarin  orange.s,  can- 
a  large,  and  by  Far  Eastern  stan-  ned  tuna,  binoculars,  cameras,  to- 
dards,  a  skillful  labor  pool,  and  bacco  sundries,  cotton  dress  goods, 
this  has  already  been  used  to  a  fireworks,  tea,  silk  and  cotton 
good  advantage  to  develop  e.xport  piece  goods,  sewing  machines, 
business  ■which  Japan  must  have  to  cigarette  lighters,  table  sets,  hard- 
Bustain  her  economy,  ware,  all  manufactured  products. 

The  volume  of  Japan's  e.xports  Canada's  e.xports  to  Japan  are 
has  steadily  increased  in  value  made  up  almost  entirely  of  raw 
over  the  past  six  years.  Imports,  materials  and  grains,  pulp,  wheat, 
however,  have  been  running  well  barley,  nickel,  asbestos,  mica,  spe- 
ahead  of  exports.  Deficits  in  the  cial  steels,  lumber,  hides  and  skins, 
country's  trading  balance  have  coaking  coal  and  non-ferrous  min- 


Following  upon  acquisition  of 
control  by  new  interests  announce¬ 
ment  was  made  during  past  week 
of  new  officers  and  directors  of 
Brandram-Henderson  Limited  as 
follows: 

Officers:  J.  M.  Pritchard,  presi¬ 
dent  of  McColI-Frontenac  Oil  Co., 
Ltd.,  chairman;  Norman  Holland, 
president  and  managing  director, 
and  Roger  Belanger,  president  of 
Belanger  Inc.,  vice-president. 

Directors:  Charles  J.  Dupuis, 
Maurice  Germain,  N.  A.  Dutton, 
Fred  C.  Manning,  Jame.s  McGre¬ 
gor  Stewart  and  Albert  Thibeault. 

At  a  special  meeting  of  share¬ 
holders  recently  it  was  voted  to 
increase  the  'board  from  7  to  11 
members  and  two  more  directors 
are  to  be  named  at  a  later  date. 


The  Toronto  General  Trusts 


CORPORATION 


MONTREAL.  OTTAWA.  TORONTO 


ST.  CATHARINES.  WINDSOR,  WINNIPEG 


REGINA,  SASKATOON.  CALGARY 


EDMONTON,  VANCOUVER 


The  hospital  denied  that  the 
board  had  power  to  make  the  sec¬ 
ond  reinstatement  orders  (or  the 
first)  and  denied  that  the  union 
had  the  authority  to  act  for  the 
women  as  they  were  not  members 
of  it.  The  board  held  a  hearing  on 
the  issue. 

All  the  union  filed  was  the  ap¬ 
plication  of  reinstatement  for  the 
employees  and  the  letters  of  their 
dismissal.  The  chairman  of  the 
board  stated  that  the  union  must 
make  out  a  case  showing  that 
there  had  been  an  unlawful  dis¬ 
missal. 

There  was  considerable  discus¬ 
sion  of  this  point.  The  chairman 
thought  that  the  union  should 
prove  that  the  letters  were  bona 
tide  and  that  someone  was  dis¬ 
charged.  Mr.  Hale  stated  that,  be. 
cause  of  the  act  putting  the  onus 
on  the  employer  to  prove  the  dis¬ 
charges  were  not  for  union  activ¬ 
ity.  he  had  filed  enough. 

Then  there  was  a  long  discussion 
between  the  chairman  and  counsel 
lor  the  hospital,  Mr.  Dies,  on  the 
question  of  the  right  of  the  board 
to  look  at  the  former  case  in  ofder 
to  establish  the  actual  facts.  The 
chairman  told  him  they  might  do 
that,  but  admitted  that  these 
would  not  show  if  there  had  been 
a  re-hiring  and  a  second  discharge. 

Also,  Dies  objected  to  the  union 
making  the  application  on  behalf 
of  these  women  because,  not  being 
its  members,  it  had  no  interest  in 
the  matter. 


HOME  OFFICE  NEW  YORK 


SERVING  CANADA  SINCE  1872 


If  the  board  was  using  the.se 
former  orders  a.s  evidence  then 
it  '.should  have  informed  the  hos¬ 
pital  and  given  it  an  opportunity 
to  meet  anything  which  they 
thought  these  orders  and  the  evid¬ 
ence  then  before  them  had,  in  the 
board’s  minds,  established.  This 
was  not  acting  judicially  which  is 
another  reason  the  Court  held  for 
quashing  the  later  orders. 

This  is  like  the  Gale  decision  in 
Ontario;  in  fact  much  the  same 
case  as  Gale  J.  quoted  in  his 
case  as  Gale  J.  qouled  in  his 
famous  decision. 

The  Court  did  decide,  which  was 
also  admitted  by  the  hospital's 
counsel,  that  the  hospital  did  come 
under  the  Trade  Union  Act. 

After  making  all  due  allowances 
for  the  board's  authority  to  act 
informally,  it  cannot  be  said  that 
it  acted  judicially  in  this  case. 
One  would  think  that,  with  all  it.s 
experience,  it  would  have  required 
the  union  to  make  out  more  of  the 
case.  The  chairman  admitted  this 
but  went  ahead  and  made  out  the 
defects  in  the  case  on  it.s  own. 

I  doubt  if  any  other  Labour 
Board  would  be  anywhere  nearly 
so  slack. 


Imperial  Oil  On 
70c  Annual  Basis 


Directors  of  Imperial  Oil  Ltd. 
declared  during  past  week  a  semi¬ 
annual  dividend  of  33  cents  per 
share,  payable  December  1  to 
■shaieholder.s  of  record  November 
1.  Thi.s  decl.aralion  places  the  stock 
on  an  annual  basis  of  70  cents, 
compared  with  60  cents  in  effect 
previously. 

The  I  iiinpany  reported  estimated 
net  profit  of  $18,120,860  or  66.8 
cent-!  per  .share  for  the  first  half 
of  1!»51  again.st  .$10,975,199  or  40.5 
cents  tor  the  corre.sponding  period 
a  year  ago. 


the  board 


.\fter  the  decision 
again  ordered  the  reinstatement  of 
the  3  employees.  Later  5  other 
employees  applied  to  the  board  for 
a  rehearsing  of  the  matter  on  the 
basis  of  affidavits  that  the  3  em¬ 
ployees  were  properly  discharged 
for  not  doing  their  work  and  im¬ 
proper  conduct  and  not  at  all  for 
union  activity  and  the  others 
would  quit  if  these  3  were  reinstat¬ 
ed  as  they  could  not  work  agree¬ 
ably  with  them.  Also  the  Sister 
Superior  filed  an  affidavit  as  to  the 
rea.scn  for  the  discharges.  The 
board  di.smissed  this  application 
for  re-hearing. 

On  motion  by  the  hospital  to 
quash  these  board  orders  on  lack 
of  jurisdiction  by  the  board,  lack 
of  evidence,  lack  of  union  standing 
and  bias  on  the  port  of  the  board, 
s  Judge  did  qua.sh  the  orders  by 
informal  certiorari.  The  union  ap¬ 
pealed  to  the  Saskatchewan  Court  liamsburg'.s  historic  Inn  and  Lodge 
of  Appeal.  will  be  all  but  filled,  .since  the 

In  its  decision  (1951  3  D.L.R.  a.ssociation  now  has  more  than  400 
735)  the  Court  prefaces  its  view  members  from  over  200  conip.anie.s 
by  pointing  out  that  Sec.  15  of  the  in  the  United  States  and  Canada, 
Trade  Union  Act  clearly  intended  ^  and  a  large  number  of  wive.s  will 
that  there  should  be  no  appeal  :  he  attending  as  well, 
from  the  Labour  Relations  Board'.s  i  General  Chairman  David  \V.  Tib- 
decisions  on  qiie.stions  of  fact,  the  '  pott.  New  Plngland  Mutual  I,i‘''' 
weight  to  be  given  evidence  and  ),as  lineil  up  a  top-drawer  panel  <,f 
the  nature  of  the  evidence,  pro-  speakers,  all  of  whom  hav  the 
vided  there  wa.s  .so.nie  evidence  and  ability  to  warm  the  cockels  of  any 
jnovided  they  did  not  exceed  tiieir  advertising  man's  heart.  Clari.s 
jurisdiction,  acted  in  good  faitli  Adam.s,  president.  Ohio  State  I.,ire. 
and  fairlj'  listened  to  all  the  vvill  open  the  Monday  bu.siness 
parties’  contentions  before  them.  .se.ssion  with  "An  Opportunity  and 

On  the  other  hand,  the  Court  a  Challenge,"  followed  by  Grafto.i 
stated,  the  act  gives  the  board  I  b.  Perkins.  New  England  Adver- 
.such  extensive  powers  that  fund-  :  Using  consultant,  with  "An  Old 
amental,  democratic  rights  are  '  Soap  Man  Looks  at  Life  Insurance 
severely  curtailed  including  the  Advertising,” 

right  of  access  to  the  courts.  Forums  have  been  popular  LAA 
Therefore  the  act  must  be  strictly  '  features,  and  this  year's  on  adver- 
construed.  |  tising  media  should  ring  the  'acll. 

The  Court  of  Appeal,  on  the  au-  I  Magazines  will  be  handled  by  John 
thority  of  the  John  Ea.st  case  and  ■  M.  K.  Abbott,  New  York  Life; 
others,  considered  ttiat  it  had  au-  i  iiew.spaiiei.H  by  Edward  f’.  Baiimer, 
tliorily  to  enquire  into  Iliis  ea.se  ,  Prudential  l.ile  ul  Americ  a:  i  t'Jio 
because  of  tile  allegation  that  tile  by  11.  A  Hiclilnond.  Aicti opolllari 
lead  acted  .vilboUL  having  Life;  aiid  outdoor  by  William  A. 


TKEASI  R1  RILLS  YIELD  I  P 

Tenders  were  acepted  during 
past  weeiv  for  $75  million  Dominion 
of  Caiiad.'i  bills  dated  October  18 
nnd  due  .lami.ary  18.  The  average 
di.'reoiint  price  of  the  accepted 
hill.s  was  .$99  76938  and  the  average 
yield  was  o  927  per  cent.  Previous 
.vield  wa.s  0.920  per  cent  on  Oc¬ 
tober  5. 


Life  Insurance 
Advertisers  Meet 


YOUR  TELEPHONE  is  one  item  lhat  takes  a  smaller  part 
of  your  budget  than  it  used  to.  Its  cost  hasn’t  gone  up 
as  much  as  most  other  things. 

In  another  way,  loo,  the  telephone  is  bigger  value  today 
lhan  ever  before.  Now  you  can  reach  twice  as  many 
people  as  you  could  ten  years  ago  and  more  telephones 
are  being  installed  every  day. 

If  you  haven’t  service,  we  want  you  to  know  we're  work¬ 
ing  at  it.  Your  place  on  the  list  is  being  protected  and  your 
telephone  will  be  installed  just  as  soon  as  possible. 


Put  Seagram’s  "83”  to 

the  water  test.  Water, 

plain  or  sparkling,  reveals  a  whisky’s 

true,  natural  flavour  and  bouquet. 

Seagrom’s  “83” 
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any  evidence.  Going  inio  the  mat¬ 
ter,  then,  the  Court  decided  lhat 
the  trade,  union  was  not  a  proper 
(jaity  to  make  the  appiication.s  of 
lein.slalemenl  etc.  becau.«e,  by  ttie 
act  and  the  board'.s  own  Rtile.s  and 
Regulations,  it  must  be  a  trade 


lone  service  is  one  oi 
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plank  (plentiful  supplies  of  coal 
and  cheap  transport  for  all);  but 
the  hopes  of  the  successors  of 
Keir  Hardie  have  so  gone  awry  in 
the  last  six  years  that  campaign 
manager  Herbert  Morrison  de¬ 
creed  soft-pedalling  of  this  dis¬ 
credited  subject. 

It  was  replaced,  however,  by  an 
all  -  out  attack  on  the  so  -  called 
malign  influence  of  the  London 
Stock  Exchange  which,  it  was  said, 
would  fatten  on  the  "workers” 
(journalists  are  not  workers,  they 
are  just  prostituted  hacks:  Mr. 
Sevan)  by  extracting  huge  profits 
from  the  community  on  the  mor¬ 
row  of  a  Tory  victory. 

The  conservatives  counter-at¬ 
tacked  by  promising  the  imposition 
of  an  excess  profits  tax  on  re¬ 
armament  profits.  The  Tory 
charges  on  the  cost  of  living  issue 
were  answered  by  a  Labour  smoke¬ 
screen  in  which  comparisons  were 
made  with  prices  in  other  countries 
without  reference  to  the  relevant 
wage  standards. 

Labour  promised  reforms,  such 
as  the  restraint  of  monopolies,  pre¬ 
vention  of  resale  price  mainten¬ 
ance,  and  modifying  the  methods 
for  the  marketing  of  vegetables. 
In  the  field  of  foreign  affairs  they 
had  dark  forebodings  as  to  what 
would  happen  if  the  "trigger- 
happy”  Tories  got  in. 

When  I  think  back  to  the  social¬ 
ist  pamphlet  "Our  First  Duty  — 
Peace”  which  I  summarised  for 
you  a  few  weeks  ago  I  wondered 
how  this  obvious  bankruptcy  of 
fresh  ideas  could  be  tied  up  with 
the  phrase  “Our  task  has  only  ju.st  | 
begun”  or  of  the  "high  adventure  | 
of  further  socialist  advance”  which  I 
was  supposed  to  lie  before  an 
eager  British  people. 


Consold.  Paper  Starts 
Work  on  Sulphur  Plant 

Announcement  i.s  made  by  Con- 
.solidatcfl  Paper  Corp.  Ltd.  of  start 
ot  con.struction  at  Grandmere  of 
a  .S.500,000  plant  capable  of  pro¬ 
ducing  from  4,000  to  5,000  tons  of 
elemental  sulphur  per  year  from^ 
Quebec  pyrite  ores. 

George  M.  Hobart.  president 
.state.s  that  plant  i.s  scheduled  to 
b(?  completed  next  summer  and 


On  Trust  Co.  Board 


Shipping  In  U.K. 
Big  Earner  Of 
Foreign  Exchange 

Currently  Estimated  at 
Annual  Rote  ot  £150 
Million — Shipyards  Con¬ 
tribute 


of  the  flood  in  Winnipeg.  A  com¬ 
plete  reflow  of  the  Calgary  mill 
was  undertaken  during  that  year 
and  the  mill  was  out  of  operation 
for  an  extended  period. 

Improved  export  bu.sine.ss  and 
the  benefits  re.sulting  from  ex¬ 
penditures  on  plant  and  equip¬ 
ment  in  previous  years  contributed 
to  the  improved  level  of  earnings 
during  the  latest  fiscal  year.  No 
unusual  expenditures  on  plant  and  | 
equipment  were  undertaken  during  i 
the  year  ended  July  ,31,  1051, 


Purity  Flour 
Earnings  Gain 


Whats  Happening  In 


Trade  Figures  for  September  Show  Discourag¬ 
ing  Trend  With  Exports  Off  •—  New  Govern¬ 
ment  Will  Face  Price-wage  Problem  — -  The 
Issues  of  the  Election 

By  ALFRED  W.  OINOELL, 

Londsn  C«m*»and*iit  ef  The  TlMitclel  Timee 


Improved  Milling  Condi 
tions  Reflected  in  Earn' 
ings  Over  100  p.c. 


Improvement  in  operating  con¬ 
ditions  in  Canadian  flour  milling  i 
industry  are  reflected  in  annuah 
report  of  Purity  Flour  Mills  Ltd. ' 
foi-  fiscal  year  ended  Ju 
1951. 

On  sales  for  year  under 
about  $3.8  million 
preceding  year 


London.  —  (By  Air  Mail)  — 
Although  preliminary  trade  figures 
for  September  show  that  the  trade 
gap  receded  to  under  £120,000,000, 
I  cannot  derive  any  comfort  from 
what  looks  at  first  sight  to  be  an 
improving  trend.  Imports  were 
£31,000,000  down  on  the  August 
total,  but  exports  were  also  some 
£22,000,000  less  at  £218,000,000. 

It  is  usual  for  imports  to  decline 
at  this  season  of  the  year  but,  from 
the  record  of  the  past  four  years, 
I  would  have  expected  exports  to 
rise.  It  is  for  this  reason  that  I 
find  the  figures  disquieting.  We 
will,  of  course,  have  to  wait  for  the 
full  figures  before  it  becomes  ap¬ 
parent  where  the  fall  has  occurred, 
but  it  is  known  that,  in  September 
and  in  the  first  two  weeks  of  Octo¬ 
ber,  our  exporters  were  meeting 
with  difficulties. 

A  case  in  point  was  the  effect 
of  the  credit  restrictions  on  your 
side  which  brought  the  decision 
to  reship  3,500  cars  to  this  country 
while  the  restrictions  on  the  import 
of  consumer  goods  in  other  count¬ 
ries  are  not  going  to  help  British 
exporters.  There  are  reports  too 
of  retail  trade  stagnation  in  count¬ 
ries  which  are  normally  large  im¬ 
porters  of  our  textile  products. 

I  do  not  find  in  the  trade  trends 
for  October  any  indication  of  an 
improvement  in  our  overall  posi¬ 
tion.  It  is,  of  course,  true  that 
since  the  early  part  of  May  the 
terms  of  trade  have  been  moving 
in  our  favour;  but  the  recent  hard¬ 


ening  tendency  of  raw  material 
prlcse  does  not  promise  well  for 
this  country,  although  it  is  pos¬ 
sible  that  the  sterling  area  as  a 
whole  will  benefit.  But,  assuming 
we  get  some  help  from  dearer 
sterling  area  commodities,  I  can¬ 
not  see  it  going  far  to  substantially 
offset  the  visible  trade  balance 
deficit  which  is  now  rapidly  ap¬ 
proaching  the  £1,000,000,000  mark. 

All  this  of  course  is  very  dis¬ 
turbing,  but  the  most  discouraging 
aspect  of  the  situation  is  the  fall 
in  exports  to  the  dollar  area. 


Tjondon,  Eng.  —  Vice-president 
of  the  Chamber  of  Shipping,  Lord 
Kunciman,  stated  at  a  recent  meet¬ 
ing  here  that  British  shipping  is 
row  thought  to  be  earning  foreign 
exchange  at  an  annual  rate  of 
about  £150  million. 

He  announced  that  the  Chamber, 
at  the  request  of  the  government. 
Was  about  to  undertake  another 
Inquiry  into  shipping  earnings 
along  similar  lines  to  that  made 
some  three  years  ago.  The  first 
Inquiry,  organLsed  by  the  General 
Council  of  British  Shipping  and 
largely  carried  out  by  the  Cham¬ 
ber's  officials,  showed  that  vessels 
owned  in  the  United  Kingdom, 
or  operated  by  United  Kingdom 
owners,  earned  a  net  sum  of  £60 
million  in  1947.  A  tentative  esti¬ 
mate  for  1948  put  the  earnings  at 
‘not  less  than  £100  million’. 

Estimates  of  shipping  earnings 
given  in  the  Government’s  Balance 
of  Payments  show  a  similar  rise 
over  the  last  four  years.  Gross 
earnings  in  the  first  half  of  this 
year  were  £195  million.  With  ex¬ 
penditure  on  shipping  at  £123  mil¬ 
lion,  the  net  earning  was  therefore 
equivalent  to  an  annual  rate  of 
£140  million  compared  with  £29 
million  in  1947. 

The  government  estimates  and 
those  of  the  shipping  industry  arc 
not  however  comparable.  The  bal¬ 
ance  of  payments  include  the  ex¬ 
penditure  of  foreign  vessels  in 
BritLsh  ports  but  exclude  tanker 
freights.  They  also  deduct  freight 
charges  on  U.K.  imports  in  foreign 
vessels.  The  inquiry  by  the  ship¬ 
ping  industry,  on  the  other  hand, 
will  simply  show  foreign  exchange 
earnings  from  vessels  owned  or 
chartered  by  British  owners,  less 
what  these  owners  spend  abroad. 
Contribution  From  the  Shipyards 

In  the  first  eight  months  of  this 
year  exports  of  new  ships  from 
U.K.  shipyards  had  a  value  of  £33.1 
million  compared  with  £30.8  mil¬ 
lion  in  the  corresponding  period  of 
3950  and  £28.6  million  in  1949. 

U.K.  shipyards  also  achieved  a 
po.slwar  peak  for  tonnage  laid 
down  last  Augu.st  wdth  a  total  of 
just  under  2  million  tons.  Of  this, 
712.000  tons  were  for  export.  The 
August  figure  was  92,000  tons 
above  that  of  July. 

More  than  half  of  the  shipping 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HAIF  A  CCNTURV 


leview 
reater  than  for 
at  .$41,194,237  a.s 
compared  with  $37,389,621,  oper¬ 
ating  profit  was  up  sharply  at 
I  $836,092  from  $454,309;  and,  de¬ 
spite  income  tax  provision  greater 
by  over  $200,000  at  $299,000,  net 
earnings  .showed  an  increase  of 
better  than  100  per  cent  at  $320.- 
993.  equal  to  $1.07  a  share  on  com¬ 
mon  .stock  a.s  against  previous  i 
year's  $151,710  or  14  cents  a  share.  ! 

Balance  sheet  reveals  an  im- 1 
provement  of  over  $220,000  in  net 
working  capital  to  $2,374,236  as 
at  July  31st  last  from  $2,153,481  ' 
at  end  of  previous  fiscal  year. 
Current  a.ssets  increased  during 
year  by  almost  $600,000  to ! 
$6,814,196  w’hile  current  liabilities' 
showed  an  increase  of  about 
$370,000  at  $4,439,960. 

Reports  states  that  operations  i 
during  the  previous  fiscal  yearj 
were  adversely  affected  by  lower; 
export  sales  and  keen  competition  I 
for  the  available  domestic  busi- 
ness,  with  profit  margins  sharply 
reduced  on  both  the  export  and  ' 
domestic  business.  i 

The  company's  earnings  were : 
also  cut  during  that  year  by  shut-  j 
downs  at  the  mills  in  Calgary  and  ' 
St.  Boniface,  the  latter  as  a  result 


FOR  WORRIED 
EXECUTORS 


SEVERE  GODIN,  of  Montreal, 
whose  election  to  the  board  of 
directors  of  Montreal  Trust  Com¬ 
pany  has  been  announced,  is 
chairman  of  the  board,  Claude 
Neon  General  Advertising  Ltd.; 
president  of  Nuclear  Enterprises 
Ltd.;  Hydro  Electric  Bond  & 
Share  Corporation:  Realties  Sec¬ 
urities  Ltd.;  Atlas  Press  Limited; 
and  a  num'oer  of  other  corpora¬ 
tions.  He  is  also  vice-president  of 
Belgo  Canadian  Realty  Co.  and 
a  director  of  numerous  companies 
including  Fire  Insurance  Co.  of 
Canada;  Investment  Foundation 
Ltd.  and  British  Columbia  Elec¬ 
tric  Co. 


The  new  government,  whatever 
its  political  complexion,  will  be 
faced  with  some  awkward  ques¬ 
tions,  none  of  which  will  be  more 
Important  than  Its  policy  on 
wages.  It  is  equally  certain  that, 
if  prices  continue  to  rise,  the  trade 
unions  will  attempt  to  maintain 
real  wages  by  demanding  fresh 
increases.  This  policy  would  ob¬ 
viously  lead  to  a  fresh  twist  in 
the  inflationary  spiral  giving  a 
further  blow  to  our  steadily  de¬ 
preciating  currency  and  add  to 
the  back-breaking  burdens  being 
carried  by  the  fixed-income 
groups. 

But,  perhaps  more  important,  is 
the  effect  it  would  undoubtedly 
have  on  our  external  position  due 
to  the  change  which  has  come 
over  our  export  prospects.  Only 
recently  some  economists  here 
were  advocating  higher  wages  as 
a  means  of  raising  production  j 
costa  which,  by  increasing  prices, 
would  turn  the  terms  of  trade  in 
our  favour. 

Internally,  it  is  possible  that,  in 
a  period  of  continuing  inflation, 
manufacturers  would  be  able  to 
pass  increased  costs  on  to  the  con¬ 
sumer.  It  is  a  very  different  pic¬ 
ture,  however,  in  overseas  markets 
where  we  are  finding  it  more  and 
more  difficult  to  compete  with  low' 
cost  producers  like  Germany  and 
Japan. 

In  my  view  w’e  have  two  alter¬ 
natives  if  the  trade  unions  decline 
to  see  reason;  and  they  are  a  fur¬ 
ther  devaluation  or  unemployment. 


When  a  relative  or  trienJ  names  you  in  his  Will  as 
Executor  of  his  Estate,  the  time  will  come,  (if  you  survive 
him),  when  the  problems  of  administering  his  estate  will  be 
all  yours  to  w'orry  about. 

If  you  are  a  busy  man  or  inexperienced  in  estate  adminis¬ 
tration,  you  will  find  that  the  many  details  and  problems 
involved  will  be  more  than  you  can  handle  with  justice  to 
the  estate,  the  heirs,  or  to  yourself. 

Should  you  find  yourself  in  this  position,  appoint  The 
Royal  Trust  Company  as  your  Agent  to  administer  the 
estate  with  you.  This  would  relieve  you  of  practically  all 
the  work  and  annoyance  and  much  of  the  responsibility. 

Conversely,  in  consideration  tor  the  triend  you  might 
appoint  ;n  your  own  VC'ill.  be  sure  to  name  The  Royal  Trust 
Company  as  lixecutor  of  your  estate  to  act  alone  or  with  a 
friend  as  Co-executor. 


honest  even  if  w’e  grant  "alarming 
and  .superficial'’.  Minister  of  De¬ 
fence  and  Beauty  Queen  specialist 
Mr.  .Shinwell  sank  even  lower  by 
saying  that  in  Egypt  "nothing 
serious  is  happening  and  the  Egyp¬ 
tians  recognise  they  must  put  down 
these  irresponsibles”. 

It  has  been  a  quiet  and,  as  Mr. 

Churchill  has  described  it,  a  com¬ 
paratively  "demure”  election;  in 
fact  the  American  correspondents 
that  came  over  here  expecting  fire¬ 
works  have  been  disappointed. 

Both  sides  have  put  their  glamour 
boys  on  the  television  screen  and 
first  prize  here  must  go  to  Sir 
Hartley  Shaweross  and  Christ¬ 
opher  Mayhew  of  the  Labour 
Party.  Their  dude  suits  were  beau¬ 
tifully  creased. 

I  have  wondered,  however, 
whether  radio  and  television  pro¬ 
paganda  has  much  effect.  For 
example  the  hai-d  core  socialists  of  history. 


There  can  be  little  doubt  that 
the  Tories  were  largely  forced  on 
the  defensive  on  the  “war-monger- 
ing”  issue.  On  the  other  hand,  the 
hammer-blows  from  the  Persian, 

!  Egyptian  and  Iraq  fronts  brought 
j  Labour’s  mismanagement  in  for- 
!  eign  affairs  into  the  light  of  day. 

[  Although  the  "man  in  the  street” 

[  is  becoming  increasingly  perturbed 
!  at  Britain’s  falling  prestige,  for¬ 
eign  affairs  did  not  bulk  large  in 
the  mind  of  the  ordinary  voter. 
From  questions  asked  at  meetings 
of  both  parties  it  was  obvious  that 
the  main  concern  of  the  electorate 
was  the  continuing  rise  in  the  cost 
of  living.  Here  I  should  have 
thought  the  Tories  could  have 
made  more  of  the  fact  that  £75,- 
000,000  will  have  to  be  spent  in 
the  dollar  area  to  replace  the  lost 
oil  from  the  Persion  Gulf,  which 
must  bring  in  its  train  a  further 
fedl  in  our  standard  of  living.  Per¬ 
haps,  however,  I  am  too  academic. 

Then  there  was  the  day-by-day 
increases  in  the  prices  of  utility 
goods  authorised  by  the  Board  of  | 
Trade  which  have  taken  place  dur-  j 
ing  the  election  period;  thus  dem-  | 
onstratlng  the  failure  of  price  con- ' 
trols  to  hold  the  cost  of  living  in 
check.  Here  too  the  Tories  did  not  | 
appear  to  make  the  most  of  the  I 
ammunition  at  their  disposal. 


under  construction  is  in  the  form 
of  tankers,  which  account  for  547,- 
000  tons  of  the  total  for  export. 

Both  entrances  and  clearances  of 
vessels  with  cargoes  in  the  foreign 
trade  during  August  were  higher 
than  in  any  month  since  the  start 
of  the  war.  The  rise  has  continued 
during  four  successive  months. 
Compared  with  a  year  ago,  en¬ 
trances  (6.5  million  tons)  were 
higher  by  21  per  cent  and  clea'- 
ances  (4.3  million  tons)  by  2  per¬ 
cent. 

Foreign  tonnage  accounted  for 
41  per  cent  of  the  total  entrances 
with  cargo  during  the  month,  com¬ 
pared  with  38  per  cent  in  August, 
1950.  The  proportion  of  clearances 
accounted  for  by  foreign  tonnage 
was  31  per  cent  against  29  per 
cent  a  year  earlier. 


ROYAL  TRUST 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


In  writing  the  closing  phase  of 
this  despatch  I  am  conscious  that 
by  the  time  it  appears  in  print  it 
M^l  wear  an  air  of  anti-climsuc. 
The  die  will  have  been  cast  for 
good  or  ill  either  way.  That  being 
so  I  will  attempt  to  sum  up  the 
campaign  and  the  chief  issues 
which  emerged. 

Labour  came  to  power  In  1945 
on  a  program  of  starry-eyed  ideal¬ 
ism  in  which  nationalisation  of  the 
basic  industries  was  the  chief 


Mr.  Herbert  Morrison’s  radio 


Canadian  Business  Index 


Change 


nXAKCIAL-D.B.a. 

Bank  Debllf  —  S  months 
Chartered  Bankt  —  Aug.  3 

IVmand  Deposits  . 

SsTlngs  Deposits  . 

Current  lyoans  . 

DOMINIOK  riKANCe 
Total  Bevenue  —  o  months  .. 

Total  Ezpenditurea  . 

Surplui  . 


7ea4a*t4^ 


Besoms  CONDITIONS— i>.as. 

Ceaeral  Xcenemic  Sltaatlon — 

Indas  •(  Indastrial  PradactiaB— 

July  .  1935-39  equal  100 

Pradactiaa  and  Ccaaral  Baaiaaaa— 
Mlaeral  Pradactiaa— 

Gold  —  7  months  .  Ounces 

Coal  —  9  months  .  Ttons 

Asiiestog  Ib-od’o  —  8  n-os.  Tons 

Cement  Production,  7  mot.  Bbit. 

Maaafactarias  Prodactlan  — 

July  .  1935-39  equal  100 

*  Flour  Prod’n  —  1  mo.  (a)  Bbis. 
Leather  Boots,  .Shoes,  7  nios.  Prs. 
Newsprint  Product.,  9  mos.  Tons 
Steel  Ingot  Prod.,  8  mos.  Sh.  T. 
Pig  Iron  Prod.,  8  mos..  Sh.  Tons 
Power  Production,  8  months  . . . 
Auto  Sales  —  8  months,  units  . 
Paint,  Varnish  Sales  —  7  months 
Crude  Oil.  7  months  —  BbIs.  . . 
Hefined  Petroleum,  .4  mos.  Bbis. 
Mnnufneturing  Inventories  —  July 
Bldg.  Permits  .  1  month 

POBEIGN  TRADE  — 

Total  Kxports  .  7  months 

Tolnl  Imports  .  7  months 

Total  Trade  .  7  months 

Trade  Balanee  .  7  months 

I'.S.  Knlanre  .  7  months 

V.K.  Balance  .  7  months 


/  Security 
/  Dollar  Interest 
V  Patriotism 


In  liKslncss  all  orrr  the 

r^s.  xvhich  often  lun'e  paid  Jar  Ihe  : 


■lual  may  astonish 

saz’in^s  of  up  to  — 


DOMESTIC  TBADE— D.B.S. 

Department  Store  Sairs  —  8  months 

Retail  .Sales  —  7  months  . 

Wholesale  Prices,  Aug.  ■.3.'>-.19  equal  100 
Farm  Income  —  6  months  . 

PRICES— D.B.8. 

Wholesale  Prices,  July  ’;i.5-39  equal  100 
Cost  of  TJvIng.  Aug.  ’.3.5-39  equal  100 
Ind.  Com.  Stoeks,  Aug.  *35-.39  equal  100 
Ind.  Bond  Yields.  Aug  ’35-.39  equal  100 

CRAIN  STATISTICS— RatliclB—D.B.S. 

Wheat  in  Store  Oct.  11  (bushels)  .. 

EMPLOYMENT— D.B.S.—Ao«.  1st 
General  Index  . 

TRANSPORTATION— D.B.S. 

Railway  Car  Laadinga 


1.  Standard  adding  machine  keyboard. 

2.  Standard  typewriter  keyboard. 

3.  Complete  visibility  of  work. 

4.  Flexibility  to  change  quickly  from  one  type 
of  work  to  another. 

5.  Automatic  operations  that  save  time,  pre¬ 
vent  errors. 


•  See  yaur  lacal  Daminion  Bank  manager 
taday.  He  will  tell  you  about  the  many  ways 
to  buy  them  . . .  and  offer  every 
assistance  to  you. 


Week  of  Oct.  13  Werk  Ago 
81.812  88.(178 

Cum.  to  Oct.  1,3  Year  Ago 
3,282.28.3  3.006,824 


5  car  .\go 
81,204 

2  Years  .5  go 
;i.06,-).4,30 


Cars 


Cars 


RAILWAY  EARNINGS— 
C.N.R.  —  Angast 

(iross  RcTeniies  . . 
Operating  Expenses 

Net  Bevmues 
Eight  months: 

Gross  Reveiuies 
Operating  Expenses 

Net  Revenues 


C.P.R.  —  Aagast 
Gross  Revenues 
Operating  Expenses 

Net  Revenues  . 
Eight  months: 

Gross  Revenues  . . . 
Operating  Expenses 

Net  Revenues 


Established  1871 


THE  NATIONAL  CASH  REGISTER  COMPANY 
OF  CANADA  LIMITED 


Sales  Offices  in  Principal  Cities 


Head  Office:  Terente 


4,076,000 

3380,000 

-r-  796,000 

407, .308,000 
379,726,000 

3U.4r>2.0(>0 

31«,387.0lX> 

-r-oix3;m,oo() 

27 .,582, 000 

26.073,000 

-f  1,507.000 

.36.261  ,;4;i9 
36,003,430 

r.,:i9,.i67 

23,0r),167 

4-UV.41,772 
-f  12.1)78,263 

257.909 

2.694,400 

—  2,436,491 

279,0.33.4.5.3 

265,950,145 

2.36.201. . 578 

220.. 5t6322 

—  42,8.31,87.-, 
-r4.5,4.3.3;i23 

13,083308 

15,684.756 

—  2,601,448 

fits  demands  for  contributions  to  track  clearing: 
^IfTIAC  costs.  Westmount  and  Outremont,  apparently, 
I  ■  I  IllOIIValCII  |llllwd  could  ijfnore  the  .situation  entirely  as,  situated 

**TABLISH*d  1*11  as  they  are  within  the  boundaries  of  Monntreal, 

FablUhcd  aTtry  Friday  at  *82  Notra  Dama  St.  Waal,  _ , _ _ ,,  .  .  . 

,  Mantraal  by  Tha  Financial  Tlmaa  Pobliahinc  Ca.  Ltd,  Street  car  service  hardly  could  be  wltheld  from 

Sacratory.  Jahn  D.  Hast.  Anthariaad  aa  Sccand  Ciaaa  them. 

MaiL  Paat  Uffica  Dapartmant.  Ottawa. 

■'  The  whole  situation,  however,  points  up  one  of 

B.  C.  ERTL  .  Praaidant  *  Man.-Editar  ,  f  v 

J.  W.  TYSON  .  Viea  Praaidant  t"*  otS'O  weaknesses  of  our  municipal  system;  a 

‘•A.  *•  W.  YOUNG  .  Editar  weakness  which  certain  responsible  interests  have 


ESTABLISHED  Itll 


“What  We  Need  Is  Economy 
And  “More  Spending” 


By  E.  C.  ERTL 


■  ‘ — '■ - . -  .  .  Bttemntino-  to  rtn  onmathincr  aivMit  wondcrs  Often  at  the  Dr.  I  With  new  post  offices,  flying  fields,  iniquity  of  government  spending 

EUBSCRiPTION  PRlCEi  In  Canada  and  tha  Unitad  Eln«-  ®  6  S  <  -  Jekyll  and  Mr.  Hyde  character*  federal  depots  and  what  have  you;  in  a  period  of  overflowing  econo- 


dam.  I».«*.  Elaawbara,  **.«*  (Canadian  (andi).  lar  wiin  miie  m  uie  way  or  success.  j  jgtics  Which  are  to  be  found  in  so  where  in  fact  the  state  of  the  na-  mic  emergency.  (It  is,  you  know,  I 

frwlJ* Bn*ir“ wptnalbla  A^tcrtiain*  Aaancy!  |  many  Of  our  public  spirited  cit-  tion  gets  the  attention  it  deserves;  although  people  don't  like  to  admit  | 

bead  OFFICE;  Mantraal,  LAneaatcr  *11»«  —  All  Dapari*  SufpluSCS  And  ToXCS  I  that  latter  classifica-  and  where,  considering  the  exper-  it  until  they  start  buying  some- 

mania.  i  tion.  of  course,  fall  almost  all  ience  of  the  individual  delegates,  thing.)  Then  we  managed  to  get  j 

****^a^?***T?iaphona  *WA  *S8#V'  ^"^L.* Campb *l"*Ontarl*B  "^‘te  Finance  Minister  Abbott  was  express-  i  business  men  who.  in  addition  to  a  the  comments  are  not  only  lucid  the  occasional  individual  aside,  in- 

Rapimantatiaa.  '  '  •  ’  ’  ing  “amusement"  at  criticism  of  his  500  million  great  concern  for  their  business,  but  also  usually  to  the  point.  And  j  quiring  solicitously  about  his  town 

LONDON,  ENC.i  tt  Biahopatata,  E.C  I.  Daylaa  *  C*.,  dollar  surplus,  press  dispatches  from  Ottawa  were  share  with  the  rest  of  the  the  comments  on  the  state  of  the  and  how  are  things  going?  And 

»i«w*Vn«!*‘i‘irBr.adway  R  8  Farlay  Raaraaaatatiya  forecasting  increases  In  personal  Income,  sales  community  a  great  concern  for  nation  all  call,  as  a  rule,  for  econ-  ,  we  had  to  listen  to  a  flood  of  rea- 

».w  IOI.K.  ...  1^  r.,l„.  lU...........  ^  community  Jorny  in  gov.rum.nli  for  ,ou„U  .on,  why  nl,  toum  nrou.  .  now 

r,  ...  .r  .j.i  , i.  ,  J  V  y.  |  As  in  SO  msnv  other  things.  '  business  principles  at  the  mum-  and  larger  airport;  now  the  prov- 

®  I  community  vv^elfare  often  becomes  cipal,  provincial  and  federal  levels;  ince  would  have  to  guarantee  mu- 

atablut^oj  filanc^lhe  protpenlv  o" indZltya!^  anti-inflation  weapon,  XIr.  Abbott  merely  a  matter  of  whose  oxen  is  and.  of  course,  for  such  reduction  nicipal  bonds  because  the  town  was 

d*v§lopm€nt  o]  our  rwourec*.  advanced  as  another  vv’eapon,  personal  savings,  being  gored.  That  which  is  the  in  punishing  taxes  as  may  be  made  growing  out  away  beyond  its  re- 

-  saying  that  "people  can  be  educated  to  the  na-  goose’s  sauce  frequently  becomes  possible  by  economic  management,  sources,  but  was  ambitious  enough 

MONTREAL,  FRIDAY,  OCTOBER  26,  1951  tional  importance  of  saving,  as  well  as  to  its  the  gander’s  poison;  and,  as  hoi  It  is  not  cynicism  that  suggests  to  grow  faster  still.  We  tried, 

-  -  value  to  themseves  as  individuals,  just  as  they  *****  to  polloi,  just  how  sincere  can  that  it  is  very  difficult  indeed  to  quietly  so  as  not  to  offend  any- 

can  be  sold  on  the  virtues  of  a  new  refrigerator."  -  reconcile  the  'two  so  widely  con-  body's  local  pride,  to  make  sense 

lj»_a  J  r— Railway  pullman  cars  continue  tradicting  views.  out  of  the  two  contradicting  per- 

nign  ana  araora  Bmpioymenr  To  a  large  element  among  the  population  of  to  be  rather  inspiring  listening  *  #  #  sonalities  confined  in  one  body,  j 

A  favourite  phrase  of  trade  union  leaders,  their  that  the  element  which  long  has  b^n  posts.  Aside  from  a  women’s  club  We  just  want  to  express  a  hum-  but  we  confess  that  we  were  quite 

Mlltical  colleagues,  and  even  of  many  who  would  ,  universally  recognised  as  the  backbone  of  any  free  locker  room,  we  doubt  if  there  is  ble  question  as  to  how  come.  And  stumped. 

not  admit  to  subs(:riblng  to  socialistic  theories  is  i  nation,  the  "white  collar*’  middle  class  —  the  sage  *  Place  where  one  can  pick  up  we  would  like  to  suggest,  ever  so  But  we  thought  anyw^ay,  as  an 

'•th.  achievement  and  maintenance  of  a  hieh  and  I  advice  of  the  Minister  of  Finance,  justifiably  or  "lo"  *"*»  »"«y  obtain  a  bet-  strongly,  that  it  is  high  time  we  epistle  for  this  week,  the  lesson 

me  acnievement  ano  ma  ntenance  o  g  ,  y,,  nncn  «c  c^•n^c^.m  Nc  ter  insight  into  human  nature  than  all  became  a  little  more  consistent,  might  be  read.  Particularly  so  as 

Stable  level  of  employment  and  Income.  This  is  a  i  •  y  •  '  ,  in  a  pullman  car.  We  just  came  We  rather  expect  that  the  gentle-  it  is  by  no  means  a  singular  one. 

Tery  laudable  objective  and  one  which,  on  the  sur-  |  tion  of  the  populauon  is  more  generally  imoued  tj,e  experience  and  found  men  representing  the  Seaway  in-  '  We  meet  people  every  day  who 

face,  might  not  be  considered  as  socialistic.  Ex- i  "’*th  the  value  of  personal  savings;  it  is  a  tradition  ^  ^ot  exhilarating,  then  cer- j  terests,  for  instance,  (who  of  regard  it  as  absolutely  inflation- j 
perience,  and  not  of  the  past  but  of  the  present,  i  them.  They  have  been  experiencing  in  the  tainly  informative.  We  happened  |  course  must  never  be  classed  as  a  ary,  in  the  unpleasant  sense,  that 
•hows  that  it  is,  however.  P®®f  decade  however,  increasing,  dlfficutly  in  to  travel  in  company  with  a  few  lobby,  that  name  applies  only  to  lumber  should  now  be  so  dear  as 

f  r>,  f  h  following  any  worthwhile  savings  program  business  men.  all  strong  for  their  |  their  opponents)  will  not  refuse  to  to  interfere  with  a  man’s  building 

A  glaring  demonstra  ion  o  w  a  can  appen  rg^son  of  the  growing  burden  of  taxation  community  and  its  welfare  and  all  I  sign  such  appeals  as  will  be  made  products  business.  But  when  we 

When  such  a  policy  is  followed  through  to  its  ulti-  general  cost  of  llvin°-  **8^'***y  against  taxes  of  most  kinds  '  at  the  forthcoming  meeting  of  the  ask  him  about  the  bricks  he  man- 

mate  conclusion  is  provided  in  a  recent  dispatch  f®  .  ,  ,  .  .  th  i  '  m  has  n  *t  higher  taxes  of  all  kinds.  I  Canadian  Chamber  of  Commerce,  ufactures  himself,  and  possibly 

the  “Economist”  of  London  from  Rome  which  tells  |  *®*'^®*>  ^  arge,  e  r  inoome  no  travellers  were  on  their  way  |  imploring  governments  to  go  easy  weighs  on  a  druggist’s  scale  judg- 

of  the  fortunes,  or  misfortunes,  of  Reggiane  Me-  "early  kept  pace  with  that  of  other  e  ements  of  eastern  convention  of  the  j  on  the  tax  payers’  money.  Yet  they  ing  by  their  price,  we  get  facts 

chanical  Industries,  a  company  which  operates  in  population  —  always  excepting,  of  course,  the  Canadian  Chamber  of  Commerce  will  no  sooner  be  back  in  their  and  figures  to  indicate  that  they  i 

What  is  known  as  the  “red  belt"  of  Northern  Italy.  ******  Income  class  which  is  being  slowly  starved  which  undoubtedly  is  what  it  is  ambitious  communities  than  the  are  still  unreasonably  cheap,  com- 

^  a  •  _ _ _  to  death.  supposed  to  be,  a  "parliament  of  cry  will  be  going  forth  that,  as  far  pared  to  something  else.  Just  as 

Pre-war,  is  company  specia  ize  in  nreonred  to  ea  alonp  with  the  c-ovem  business  men  ’  ■ —  and,  heaven,  as  their  pet  project  is  concerned,  we  know  a  plumber  who  only  re-  ' 

facture  of  rolling  stock  but.  during  the  war  pro-  are  prepared  to  go  along  wnth  the  gotern-  intelligent  contribution  money  surely  is  of  no  consequence,  cently  was  held  up  by  a  carpenter  , 

duced  fighter  planes  and  had  a  payroll  numbering  "lent  argument  that  old  age  pensions  witnout  the  today’s  discussions  are  most  ne-  It  is  of  consequence  only  when  it  w’hom  he  had  instructed  to  repair 
11,000.  Bombing  destroyed  about  70  per  cent  of  ;  means  test  if  we  must  have  them,  as  apparently  cessary.  j  happens  to  be  an  expenditure  a  porch  roof.  Why.  he  was  out- 

the  plant,  and  the  company  entered  the  post  war  i must  —  should  be  paid  for  by  direct  contribu-  y  y  y  which  means  nothing  to  the  com-  raged.  But  when  the  carpenter’s 

period  burdened  •with  reconstruction  costs  estimated  !  tions  to  a  pension  fund.  Although  governments  do  But  what  we  can  not  understand  munity  represented  by  the  par-  plumbing  needed  some  attention 
at  1  800  million  lire  (about  |3  million).  Additionally,  i  not-  always,  by  any  means,  follow  the  policy  of  is  how  so  many  negatives  can  add  ticular  individual  Chamber  or  i  the  outrage  was,  quite  in  vain,  ad- I 

like ’other  heavw  industries  of  the  same  t\T)e.  it  W'as’  I  giving  no'thing'for  nothing,  it  is  an  obviously  sound  "P  to  a  positive  total,  or.  to  be  Board.  |  dressed  into  the  opposite  direction,  j 

obLe^bv  on*-  It  is  an  axiom  of  human  nature  that  any  more  polite  perhaps,  how  so  many  A  post  office,  complete  with  One  man’s  inflation,  as  our  fay- 

oDligea  oy  la^v  not  only  to  Keep  on  or  ta  e  pare  *  j  *.  *  f  i  positives  can  add  up  to  such  a  ne-  chrome  doors  and  coat  of  arms  is  i  orite  columni.st  points  out  repeat- 

of  its  inflated  wartime  labour  force,  but  to  take  on  "*  *  recete  wi  ou  p  >men  ,  e  P  .  g^tlve  total.  We  are,  of  course,  a  justifiable  thing  to  be  lobbied  I  ediy,  is  merely  another  man’s  ’ 

—  for  "social"  reasons  —  others  whose  claim  to  therefor  are  not  appreciated.  referring  to  that  split  personality  for  no  end;  it  becomes  a  repre-  justifiable  prosperity.  One  town’s} 

employment  was  their  status  as  ex-servicemen,  ex-  There  would  appear  to  be  no  good  reason,  how-  which  affects  the  average  Cham-  hensible  waste  of  public  money  I  most  necessary  airport  is  another 

partisans,  and  so  forth.  ever,  in  the  light  of  surplus  being  built  up,  why  j  5er  of  Commerce  man,  depending  ;  when  the  post  office  gets  into  the  |  town’s  wicked  influence  with  Uie 

As  a  result  the  total  labour  force  at  the  Reg-  Imposition  of  special  levies  for  old  age  pensions  on  whether  he  speaks  from  the  other  town  first.  j  government;  and  the  federal 

’  *  T,r.»  he  az-enmnanieH  hv  a  promise  that  the  '  Polnt  of  View  Of  hls  country  or  Yet,  the  annual  meeting  of  such  spending  of  money  on  a  strategic 

glane  works  following  post  war  shut-downs,  shot  sho^d  not  be  accompanied  by  a  prontuse  f  I  hls  community.  There,  as  Bismark  groups  on  a  nation-wide  basis.  I  highway  into  the  northwest  would. 

Up  to  5,800.  It  remained  at  this  figrure  for  several  u  ge  r  ng  wi  some  re  ic  n  a  i  Kaiser,  is  a  difference  usually  recovers  its  sanity  and  ex-  j  no  doubt,  be  classed  as  an  election- 

years,  since  until  1948  it  was  legally  impossible  to  ft)r  general  purposes.  Were  there  any  real  that's  a  difference.  presses  itself  against  all  such  !  eering  move,  a  bad  habit  of  spend- 

dismiss  anybody;  and  evan  after  that  date  any  at-  evidence  that  Ottawa  aims  to  step  up  -widely  its  The  indiv-idual  Chamber  of  Com-  hand-outs  whenever  they  are  really  i  ing  money  on  luxuries,  in  the  eyes 

tempt  at  dismissing  redundant  workers  Inevitably  for  such  a  demand.  j  merce  man,^  whether  he  w’orks  for  i  unnecessary  and  approves  of  gov-  j  of  those  who  are  now  asking  for 

ran  into  strong  opposition  from  the  trade  unions.  It  is.  of  course,  possible  that  the  gov-ernment  |  ®v**’  growing  importance  of  ,  ernment  spending  when  it  is  neces- 1  (and  who  still  think  that  they  will 

_ _ ir,  tvia  "**>*  finest  little  city  in  the  world"  ■  sarv,  no  matter  where  it  takes  i  get)  eight  hundred  million  dollars 

Despite  increasing  government  subsidies,  the  po-  does  hav^e  m  mind  extending  some  tax  relief  in  the  |  ^  ^ 

sition  of  the  company  deteriorated  steadily  and,  next  budget  —  although  any  such  intention  couid  pe&ce  River  district,  believes  Truly,  this  must  be  one  instance  in  eight  states  and  two  provinces, 
balked  in  efforts  to  reduce  the  working  staff,  the  not  be  inferred  from  anything  the  Finance  Minister,  |  nothing  except  that  a  few  mil-  of  the  interesting  phenomenon,  so  j  as  well  as  the  justifiable  ambition 

plant  finally  was  occupied  by  the  Chamber  of  La-  or  any  other  member  of  the  government,  has  said  i  lions  spent  by  the  government  in  j  often  encountered,  that  sanity  |  of  good  citizens  to  have  a  bigger 

bour,  a  communist  dominated  organization.  of  late.  It  would  be  consoling,  nevertheless,  for  the  |  his  ward  would  be  the  best  thing  j  rests  in  the  group  but  escapes  the  i  industrial  slum  area  than  they  had 


far  with  little  in  the  way  of  success. 


Surpluses  and  Taxes 


D$vol€d  io  the  interests  oj  the  investing  public  in  the 
belief  that  the  confidence  of  capital  is  essential  to  the 
etability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAL,  FRIDAY.  OCTOBER  26,  1951 


High  and  Sftible  Employment 


imports  under  the  "Buy  American 
Act’’  a  differential  of  25%  should 
apply  on  foreign  purchases.  This 
differential  would  normally  pretty 
much  exclude  purchases  from  Can¬ 
ada  as  well  as  many  other  count¬ 
ries.  Deviations  from  this  75% 
rule  could  be  made  “in  the  public 
interest",  but  the  decision  to  make 
such  deviations  could  be  made  only  | 
by  the  head  of  the  department  con-  i 
cerned  who  then  was  faced  ->vith  * 
the  necessity,  usually  political  in  i 
nature,  of  justifying  his  decision,  j 
4^  V  48  I 

The  "Buy  American  Act”  was  : 
passed  right  after  the  depth.s  of  ! 
the  business  depression  of  the  early 
1930’s  when  the  government  was 
subjected  to  great  political  press¬ 
ures  looking  to  the  preserv-aticn 
of  every  domestic  market  for  j 
United  States  manufacturers,  -.t  , 
is  manifest  that  it  wa.s  by  no  ' 
stretch  of  imagination  ever  intend-  ! 
ed  to  be  an  obstacle  to  that  in¬ 
tegration  of  the  defense  production 
program  of  Canada  and  the  United  i 
States  which  is  called  for  by  the 


current  international  situation,  and 
that  the  di.scretionary  power  vested 
in  the  heads  of  the  government  de- 
(Continued  on  page  11) 
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MORGAN  TRUST 


The  Italian  government  had  to  call  a  halt  to 
subsidies  but  the  Chamber  of  Labour  refused  to 


i  hard-pressed  taxpayer  to  be  made  aware  of  any  '  possible.  Multiply  this  by  a  few  indUldual;  although  all  philosoph-  fifty  years  ago. 
modicum  of  relief  that  might  be  coming  his  way  !  hundred  or  by  whatever  number  ers  of  any  note  whatever  have  al-  j  People  continue  to  be  funny — 


Company 


CUDBiaies  DUL  xnc  L.nainDcr  oi  i^oour  reiuaea  to  fnr  nensiona  taxea  chambers  and  local  boards  there  I  ways  insisted  that  sanity  is  in  the  and.  by  that  record,  we  mean  pecu-  * 

evacuate  and.  although  electricity  was  cut  off  this  are  in  Canada  —  and  you  have  a  individual  but  evaporates  in  the  liar  rather  than  amusing.  But  the  * 

year,  the  government  decided  to  write  off  the  Reg-  powerful  accumulation  of  voices  '  group.  very  fact  that  one  has  to  spend  so  ! 

giane  as  a  dead  Io.ss  and  place  it  in  official  receiver-  Fot  O  Provincial  LoftCry  calling  for  more,  and  ever  more,  j  14  V  48  much  time  trjdng  to  figure  them 

«hip:  eventually  a  new  society  was  to  be  installed  . _ _ ,  ...  spending.  |  Those  friends  of  ours  with  whom  out  makes  life  interesting;  al- j 


For  a  Provincial  Lottery 


At  next  week’s  convention  in  Montreal  of  the 


•rvfi  fh*  -niant  orafiiialiv  hroii«-ht  hack  into  onera-  I  .  Then,  once  or  twice  a  year,  these  !  we  rode  acro.s.s  the  prairies  were  though  one  gets  very  little  else  out  | 

. .  arf  1  Th  f*h  h  of  Tj»  •  Union  of  Property  Dw-ners’  Leagues,  dele-  game  rather  representative  men  of  exceedingly  voluble,  as  all  good  ;  of  it.  Take  it  away,  chamber,  I 

on  on  a  very  re  uc  sea  e.  e  am  er  ^  I  gates  will  be  asked  by  the  executive  to  approve  a  affairs  get  together  at  a  meeting  '  busine.s.s  men  ought  to  be  and  as  I  and  let  us  hear  a  great  deal  about 

bour,  however,  still  refused  to  evacuate  the  plant  resolution  that  a  provincial  lotterj-  be  held,  proceeds  where  the  agenda  is  less  concerned  i  every  patriot  must  be,  about  the  I  "economy  in  government." 
unless  the  dismissed  workers  were  paid  a  special  pressure  on  muni- 

bonus  over  and  above  the  normal  one;  the  esti-  ^ipalitles  arising  from  increasing  costs  Of  education  ^  ^  -  a-,-, 

mated  cost  to  the  lUlian  treasury  is  about  1,000  public  Charities  Act  There  T  J  \fnfpQ  PnrfnPYC  Itl  hrPP/lnm 

million  lire,  which  the  government  agreed  to  pay  enabling  legis-  j  ^CHiaQU  UnU  ^ TlllCU  tJlUlCS  1  UTITICTS  ITl  F TCCQOTll 

Now  the  government  is  faccKl  with  the  problem  of  j  ^  provincial  lottery;  a  fact  which  M-ill  j  By  JOHN'  JAY  HOPKINS, 

what  to  do  about  Reggio  Emilo,  a  town  of  100,000  I  interest  to  any  such  submission  that  might  i  Fr.»id,nt  »f  Canadair  I.imil.d,  «f  .Monlrf.l.  and  Electric  Boat  romp.nv,  of  \e«  Yorli,  from 

inhabitants  where  the  Reggiane  works  are  located  i  Property  03^-ners’  organnization.  I  "  t'”*’  ’r"-’"’- 

The  Reggiane  mess  has  been  duplicated  in  other  j  Provincial  Lottery  legislation  today  '  ment  of  principle.,  enunciated  at  |  the  happy  circum.^tances  of  gco- 

Industries  located  in  other  parts  of  Italy.  It  is  an  ;  ,  r>,.oK  o  w.oo  hundred  Hyde  Park.  New  \ork,  on  April  giaphy.  It  i.s  compounded  of  oi.c 

economic  problem  of  the  first  magnitude  for  the  I  ^  ^  ^  ^  ^  Fre.sident  Roosevelt  I  part  proximity  and  nine  parts 

,  t*  H  t  H  -  ■  t  province  ag^ainst  its  implementation,  of  and  obeying  the  behest  of  their  *  and  Prime  Minister  Mackenzie!  goodwill  and  common  sense.” 

a  lan  govemmen  ,  an  s  an  s  as  a  warning  o  to  that  the  question  of  a  federal  government  masters  in  Moscow,  no  country  ^  King,  and  henceforth  known  as  .Mr.  St.  Laurent,  addressing  the  , 

other  administrations  which  subscribe  to  the  theoag  2ottery  had  been  raised  in  the  House  of  Commons  i  can  go  it  alone.  All  the  free  na-  "The  Hyde  Park  Agreement."  I  Canadian  Society  of  New-  Yori: 
of  “high  and  stable  employment  and  income."  occasion,  but  it  never  did  get  *ions  must  join  together  for  mutual  j  44  *  *  I  last  year,  said  this:  i 

past  the  discu-^ion  stage  because  of  recriminations  ***^®nse.  I  In  briefest  outline,  the  major  |  The  Hyde  Park  Agreement  iii-  ^ 

Anoriier  Municpal  Mxi-up  and  dire  warnings  from  the  public  and  from  parlia-  i  I  k°  ' 

^  ^  “  .  f  t,!  ®*'*  concerned,  might  not ,  Park  Agreement  w-erc:  ity  —  nothing  but  plain  business 

In  these  days  of  concentration  of  populations  in  nientarians.  The  Duplessis  government  must  be  j  need  be  reduced  to  |  1.  That  the  war  production  pro-  .sense.  And  we  in  Canada  cannot 

and  around  large  urban  centres  it  is  inevitable  8*'*®"  credit  for  courage  in  passing  the  enabling  |  this;  |  grams  of  our  two  countries  should  see  w-hy  a  business  arrangement 

that  there  should  be  more  or  less  constant  friction  l«8islatlon,  even  if  it  has  long  hesitated  to  take  Canada  welcomes  American  j  l>e  coordinated  on  tne  basis  of  which  produced  such  good  results 

hetwe.n  Tn.trrmniitan  rpntrp  tVi*  anrrrtiin/i.  advantage  of  it.  technical  ability,  financial  re-  specialization  in  items  each  was  for  both  countries  in  war  should  1 

-n.,  .~.c  favour  «,  a  ,ov,„.  Pr.cUca.  aaaocja- ,  Or.at  .Me  .o  produce.  not  produce  equ.dy  *,»d  re.uKa  I 

aiaa  t  t.-  *1.  tioH  of  Amcncas  armed  might.!  2.  That  as  heavy  U.S.  purchase.^  in  providing  security  during  the' 

ments,  and  a  host  of  other  questions  of  greater  or  ment  lottery  always  have  been  so  obvious  as  to  be 

lesser  importance.  Hence  the  controversy,  which  i  practically  irrefutable;  particularly  when  so  much  rapidly  mounting  industrial  Canada,  with  a  view  to  relieving  Neverthele.ss,  it  needs  no  word 

promises  to  be  a  long  dra-wn  out  and  bitter  one,  be-  |  Canadian  money  has  been  leaving  the  country  for  |  ;$trength  of  Canada  —  needs  Can-  the  Dominion’s  exchange  problem,  from  me  to  bring  to  the  notice  of 

tween  Toronto  and  its  suburban  communities  in  the  !  the  Dublin  sweepstakes.  Today,  when  governments  |  adian  natural  resources  and  Can- 1  .T.  That  Canada’s  "Mutual  Aid"  j  any  group  of  Canadians  such  ao 

matter  of  annexation.  ;  at  all  levels  are  so  hard-pre.ssed  to  find  adequate  i  adian  talent.,.  and  the  United  States’  "Lend  youiselves  the  fact  that  in  the 

The  position  of  Montreal  vis-a-vis  other  munici-  source.,  of  revenue,  and  tax  bills,  federal,  provincial  ;  Sometime.,  it  seems  to  me  that  j  Lease"  should  be  meshed  by  earlier  stages  of  the  pre.sent  de- 

palities  in  the  metropolitan  area  L,  particularly  in-  i  and  municipal,  are  bearing  so  heavilv  on  the  people.  :  *he  United  States  ha.s  in  the  past  charging  to  the  United  States  the  ten.se  program  the  implementation 

1  ,  «...  ,  a  a  «  .  ,  .  .u  ■  ,  .  u’  •  1  Tj  .  drawn  too  iieavilv  upon  vour  youth  cost  of  the  U.S.  dollar  componenl-s  o(  the  principles  of  the  Hyde  Park 

volved.  Cities  like  Mestmount  annd  Outremont  an.J  the  economic  advantage.,  are  empha.sized.  Between  ^  i  i  i  , 

'  I  in  the  profe.ssion.s,  wno  fortiinalelv  m  material  sent  to  Great  Britain  Agreement  was  not  entirely  s.il- 

the  town  of  HamjAsiead  are  completely  surrounded  j  the  high  co.st  of  living  and  the  heavy  tax  burden  making  j  by  CanaJa.  isfaetory. 

by  Montreal  proper;  while  other  important  muni- |  organized  charily  ha.s  been  feeling  the  pinch  •  careers  in  the  raoiolv  grow-'  And  il  i.s  well  at  this  point  to  One  leason  for  (his  .slate  of  ai- 


By  JOHN  JAY  HOPKINS, 

Frt.id.nt  .f  r.nad.ir  I.imil.d,  at  .Mnntrril.  and  Electric  Boat  Companr,  of  New  York,  fro. 
an  addreat  before  a  luncheon  catliering  at  the  Empire  Clnl>  of  Toronto. 


Faced,  as  the  w-orld  is  today,  [  ment  of  principle.,  enunciated  at 
with  no  few-er  than  eight  hundred  Hyde  Park,  New  York,  on  April 
niillion  people  under  the  domination  20,  19-1],  by  President  Roosevelt 
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of  “high  and  stable  employment  and  income." 


Anoriier  Municpal  Mxi-up 


the  United  States  ha.s  in  the  past 
drawn  too  iieavily  upon  your  youth 
In  the  profe.ssion.s,  wno  fortunalely 
are  now,  more  and  more,  iiiaiiing  j 
Iheir  careers  in  the  rapioly  grow  -  [ 


nent  of  principle.,  enunciated  at  i  the  happy  circum.stances  of  gco- 
■lyde  Park,  New  York,  on  April  graphy.  It  i.s  compounded  of  oi.c 
10,  19-1],  by  President  Roosevelt  I  part  pro.ximity  and  nine  parts 
ind  Prime  Minister  Mackenzie  I  goodw-ill  and  common  sense.’’ 
ving,  and  henceforth  known  as  .Mr.  St.  Laurent,  addressing  the  , 
The  Hyde  Park  Agreement.”  I  Canadian  Society  of  New-  Yor,: 

44  *  44  I  last  year,  said  this:  i 

In  briefest  outline,  the  major  |  "The  Hyde  Park  Agreement  iii- 
irinciples  set  forth  in  the  Hyde  volved  no  gifts,  no  loans,  no  char-  j 
’ark  Agreement  w-erc:  ity  —  nothing  but  plain  business 

1.  That  the  war  production  pro-  sense.  And  we  in  Canada  cannot 

grams  of  our  two  countries  should  see  w-hy  a  business  arrangement 
t>e  coordinated  on  tne  basis  of  which  produced  such  good  results 
specialization  in  items  each  was  for  both  countries  in  war  should  | 
best  able  to  produce.  not  produce  equally  good  results  i 

2.  That  as  heavy  U.S.  purchase.,  in  providing  security  during  the  I 

as  possible  should  be  made  in  period  of  cold  war.”  * 

Canada,  with  a  view  to  relieving  Neverthele.ss,  it  needs  no  word 
the  Dominion’s  exchange  problem,  from  me  to  bring  to  the  notice  of 

,3.  That  Canada’s  "Mutual  Aid"  j  any  group  of  Canadians  such  ao 
and  the  United  States’  "Lend  yourselves  the  fact  that  in  the 
Lease"  should  be  meshed  by  earlier  stages  of  the  pre.sent  de¬ 
charging  to  the  United  States  the  ten.se  program  the  implementation 
cost  of  the  U.S.  dollar  componenl.s  o(  the  principles  of  the  Hyde  Park 
in  material  sent  to  Great  Britain  Agreement  was  not  entirely  sal- 
by  Cana  Ja.  j  isfaetory.  ^ 

.And  il  i.s  well  at  this  point  to  One  leason  for  (his  .state  of  ai- 


ro  A  mum  cahaoiah% 

up 


Canada’s 
First  Bank 


c-ipalities  such  as  Verdun  (itself  among  the  first  ,  particularly  .so  this  year  -  -  and  the  deficiencies  in  '  i„g  industries  of  theii  homeland.  ,  lake  note  of  the  fact,  in  wliich  fairs  namely,  the  relalively 
15  citie.s  in  Canada)  l.AChine,  Mount  Royal,  Mont-  !  oiir  educational  facilities  are  coming  under  .steady  :  The  .soundness  and  the  keeiines.s  oi  |  f-’anadians  lake  jii.stifiable  pride,  small  scale  of  puichases  by  tlic 


real  West,  Montreal  East  and  Vile  St.  Laurent  fire  from  many  directions. 


Canadian  thinking  are  something  |  that  Canada  alone  among  the  Unit-  Uniteil  Slatc.s  of  defense  eqni})- | 
loi  w-hich  w-e  Americans  have  a  ed  Nations  never  souglit  nor  le-  meiil  which  Canada  wa.s  ready  and 


have  common  hniinHaries  M-ith  the  mofrorvciiQ  mi,  i.  ■  -•  .  -u  u.-  ,  .  u  i  OI  w-hich  w'B  Americans  nave  a  eu  .vaiions  never  sougni  noi  it-  ineiii  wnicn  t.anada  wa.s  reatiy  and 

na3e  common  nounaaries  wiin  me  metropolis.  i  The  objections  to  the  public  lottery  cannot  be  ,  ^  *  m  .i.  ..  ■.  r  n,„  i', .11.1,1  .  i  i..  •  r  i  .  11 

_  J _  .  _  i,  .  .  '  r  rofonnd  je.spect.  To  these  things  '  teived  Lend  l.«a.se  from  the  Loiited  able  to  f-.i-ni.di  arnl  which  v.-ou!d 

Most  of  tn€S6  d6p6i'id6nt  upon  Monti63il  for  i  shruzs'^d  off*  as  pvidcnc^  thp  hesitation  of  the  j  •  i  4u  cj*  ♦  4-v  4»  4  r  do  \  \  1  /-,  «  -^l.  *1 

^  oil.  rf.s  eviuerice  tne  nesiLdiion  01  Canadas  armed  aid  on  the  State.s.  On  the  contrary.  Canada  liave  pro\*dea  Canada  with  the 

their  w-ater  .supply  and,  to  some  extent,  for  fire  D-jple.=si.s  government  to  enact  it.s  lottery  Ipgisla-  ;  vulnerable  northern  frontier  or  ,  produced  three  times  her  ow-n  war-  hr,. S.  dollar  exchange  foi- an  expan¬ 


fighting.  Both  of  the.se  .service.s,  particularly  the 
W-ater  supply,  have  been  the  snbiect  of  intermittent 


tion.  It  i.s  inevitable  that  not  only  churchmen  but 
all  right-thinking  people  who  depreciate  the  gambl- 


wiierever  cl.^^e  requited. 

A.s  voiir  Prime  Mini.ster,  Mr. 


time  requirements,  scntling  some 


(r..S.  dollar  exchange  for  an  expan¬ 
sion  of  her  purcha.ses  of  e.s.sential 


Oontroversy:  and  probably  will  be  for  a  long  time  jp.g  tendency  should  vie-.v  the  idea  w-ilh  suspicion  Laurent,  said  recently,  the  United  allied  cfiunlnes  as  ".Mutual  Aid." 


of  iitr  proiluction  to  other  equipment  from  liie  Un.ted  State.s 


w-as  the  -'Biiv  Ameruan  Act  ” 


to  eome.  becau.se  opposition  to  any  suggestion  of  an¬ 
nexation  i.s  strong. 


and  di.stastP.  The  realist 
pression  in  it.s  best  .sen.se 


During  the  present  year  the  city  of  Montreal  .away  from  the  fact  that  the  gambling  spirit  i.,  in- 
took  over  the  transit  facilities  which  had  been  op-  |  grained  with  a  very  considerable  proportion  of  the 


and  w-e  use  the  ex-  ®n'l  Canada  are  '  in.sepa.--  The  .spirit  of  the  Hvdc  Park  i  I^hall  mention  this  al  .some  length 

cannot  how'ever  et  partners  in  the  fight  to  up-  '  Agreement  prevailed  throughout  |  because  it  i.s  the  key  to  the  problem 

canno  ,  o  er.  ge  freedom,  ”  Even  more  than  World  W’.sr  II,  and  in  con.seqiient  u  ;  of  reciprocal  defense  purt-ha.ses  iri- 

thal,  so  many  other  countries  look  ,  Canada  actually  had  a  favoraolc  .  .sofar  a.s  the  United  State.s  is  ron- 
lo  us  for  leadership  anti  for  aid  :  balance  of  trade  with  the  United  |  cerned,  and  because  it.s  true  .status 


Bank  of  Montreal 
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Harwoods 


erated  for  many  years  by  the  privately  owned  people  and  that,  if  you  close  down  all  the  “books’*  maiden  of  “military  interdepepd-  j  States  for  most  of  the  war  period,  is  not  well  or  widely  understood. 
Montreal  Tramways  Co.  and  a  new  bone  of  con-  and  take  away  the  wildcat  mining  and  oil  stocks,  that  we  are  also  inseparable  part- 1  Total  .sale.s  of  war  equipment  be-  In  the  fii-.sl  place,  the  ‘-Buy 
tentlon  between  Montreal  and  the  other  muncipali-  they  would  devise  some  other  means  of  exercising  ners  in  world  affairs.  We  did  not!  tween  our  tw-o  countries  amount-  American  Act”  is  not  the  official 

tiee  in  the  area  has  developed.  The  Tramways  their  yen  to  get  rich  quick  ®s**  ^or  this  leadership,  but  I  am  ,  ing  to  about  5  billion  dollars  were  title  of  any  bill  but  a  public  catch 

Company  maintained  its  own  tracks  and,  so  far  as  „  I  sure  that  none  of  us  will  .shirk  [  con.suma’ed  between  1940  and  1945.  phrase  referring  to  one  section,  a 

can  be  ascertained  at  no  cost  to  the  cltv  of  Mont-  needed  as  the>  i  responsibility  which  that  con-  After  the  end  of  hostilities  these  "rider",  of  a.  Treasury  and  Post 

’  ‘  ^  surely  are  —  in  the  intere.sts  of  the  community:  djtion  vests  in  us.  !  same  principles  were  extended  j  Office  appropriation  bill  for  the 

real  or  the  ot  er  mun  cipa  it  es  served.  Now  the  people  to  whom  a  public  lottery  would  !  Our  response  to  the  joint  peril  i  with  diminishing  force  to  cover  the  fLscal  year  1934.  In  effect  it  pro¬ 
city  of  Montreal,  as  owner  annd  operator  of  the  appeal  could  be  expected  to  gamble  in  any  event;  !  which  we  all  face  is  our  joint  de- 1  "reconversion"  period  in  the  econo-  vides  that  goods  acquired  for 
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real  or  the  ot  er  mun  cipa  It  es  served.  Now  the  |  people  to  whom  a  public  lottery  would  !  Our  re.sponse  to  the  joint  peril  j  with  diminishing  force  to  cover  the  fLscal  year  1934.  In  effect  it  pro- 

city  of  Montreal,  as  owner  annd  operator  of  the  i  appeal  could  be  expected  to  gamble  in  any  event;  !  which  we  all  face  is  our  joint  de- 1  "reconversion"  period  in  the  econo-  vides  that  goods  acquired  for 
transit  system,  suggests  that  the  other  munici-  j  strong  are  the  arguments  against  the  lottery?  fense  program,  which  recognize.^  mies  of  the  two  countries.  The  so-  public  use  in.side  the  United  States 
palities  served  should  help  pay  for  keeping  the  I  making  ourselves  unpoplar  in  some  '  <'learly  our  inescapable  military  in-  called  "agreement”  ( which  actual-  must  be  of  United  States  origin 

tracks  clear.  HirA^-tinn,  inniin..H  tn  «.r>nnrt  th«  I  terdependencc.  And  the  hand-  ly  was  only  a  joint  declaration  of  unles.s  the  head  of  the  government 


The  position  of  Montreal  in  this  controversy  —  or^e^^rore'rtv'^^f^ners’*^  uLpues”*^^  proposal  j  "military  interdepend-  j  policy  by  the  Pre.sident  and  the  department  concerned  shall  de- 

. 1=  Property  Owners  Leagues.  ence”  in  defen.se  matters  is  "in- i  Prime  Minister)  wa.s  never  formal-  termine  this  to  be  inconsi.stent 


for  considerable  controversy  there  is  bound  to  be  —  *0*^®  in  ueien.se  matte..,  ;  wa.-,  ,.cvc.  tt  ......1=  t  .,.,  t.,  .t 

.  ..  ,  .t  .  -  dustrial  interdependence.”  You  ly  terminated.  with  the  public  intere.st  or  the 

s  ra  er  wea  on  e  ace  o  .  er  un,  u  re-  Cliff  CommCnfS  Oil  Cuffenf  EveiltS  I  can’t  talk  of  one  without  the  other.  44  44  44  cost  to  be  unreasonable,  or  unles.i 

mont  and  Westmount  own  their  own  enow  clean-  _ — - - -  l  both  respects  we  are  travelling  j  The  present  national  leadens  of  the  gooii.s  me  not  available  from 

Ing  equipment  and,  generally  speaking,  do  a  better  According  to  "Quick  Canadian  Facts",  a  steel  |  a  well  marked  trail,  because  co-  j  both  the  United  Sl.ste.s  and  Canada  U.S.  soui-ce.s. 

job  of  snow  cleaning  tlian  does  Montreal.  Actually,  worker  in  Canada  produces  135  tons  of  ingots  each  I  operation  and  interdependence  in  ;  have  confirmed  the  intention  and  During  1934  the  procurement  of- 

cleari.ng  of  the  street  railways  tracks  merely  pushes  year  which  compares  with  a  yearly  output  of  188  defense  matters  have  already  been  j  spirit  of  the  Hyde  Park  Agree-  fice.s  of  all  U..S.  government  de- 

the  snow  on  the  roadway  alongside  the  tracks,  tons  per  vear  by  the  steel  worker  in  the  United  effected  with  marked  .success  in  ment.  In  an  addre.s.s  in  June,  1947,  partmeiiLs,  including  the  military 

V.t..  .1...  O*  .  '  ■*  J-  .  J  .•  •.  .u  the  conduct  of  the  relation.s  of  our ,  before  the  Canadian  I'arlianunt.  establi.shnicnt,  adopted  a.s  an  ad- 

whloh  does  not  m  any  way  help  the  road  cleaning  State.s.  Despite  this  discrepancy  In  productivity,  the  i,,  1 1,  1  .  a-  ...  .  .  ■  1  .u 

...  J  J  r  a  y  t  j  y  j couiitiies  during  World  War  Pre.sident  Truman  .stated:  ministrative  working  rule  the 

Situation.  United  Steel  Workers  union  i.s  demantiing  that  the  i  ,,  ,  thn  --Th..  ,..,.,...1  r..,.  -  ti.ut  1,,  1  ho  “.-oi 


It  Will  b^  int^r^stin^  to  follow  the  argiimenni^  wag<>  diffarential  between  Canadian  and  l^.S.  in-  .  permanent  Joint  Board  on  Defense  i  vided  by  onr  two  roiintrie.s  did  !  5onabIene.=>s”  of  I  he  cost  of  do- 


iR^thlr  cajse;  If  indeed, /he  City  of  Montreal  pushes  jdustries  be  eliminated. 


i  in  Aujjl^ast,  1940,  and  to  the  state-  not  come  about  merely  through  I  mestic  products  as  compared  with  I 
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I  of  atock  doubtless  waa  a  factor  in  (  grrowth  possibilities.  It  mijrht  not  mechanical  engrineer  since  192S  ,  While  beet  sugar  production  in 

I  market  advance  in  shares  last  i  do  much  harm,  however,  if  one  and  a  vice-president  since  1942,  western  Europe  will  be  down  this 

little  while  to  see  |  was  elected  a  director  to  fill  the  i  year,  as  compared  to  last,  s,  larger 
Company,  unquestionably,  has  a  j  what  stock  market  as  a  whole  is  I  vacancy  on  the  board,  and  was  j  output  is  expected  in  Russia  and 

promissin^:  future  and  stock  prob- 1  going  to  do  in  the  immediate  fu- I  appointed  managing  director.  |  her  satellites  in  eastern  Europe 

ably  could  be  bought  today  for  its  I  ture.  >  ’ 


Uiiphcp  Mnnitnit  shareholdings  in  Golden  Manitou.  j - — — — - ; - T"!  I 

”  '  Last  year  a  total  of  $252,420  was  I  INQUIRIES  from  lubtcriborf  in  ^  |  month,  it  has  risen  from  below  4C 

1  hold  some  snares  of  Quebec  received  in  dividends  from  this  rtgard  to  thoir  invotfmenti  and  j  ;  beginning  of  this  year  and  sold 

Msnitou  Mines,  which  show  me  a  source,  equal  to  over  8',i  cents  a  ipfobj*"'*  are  invitad.  An$wy$  I  :  j^gg  than  55  during  major  pari 

nice  profit  at  today’s  market  on  .'■.hare  on  outstanding  stock  of  Que- i  j  *[*  other  words,  its  ad- 

my  cost  price.  It  has  been  sug-  |  bee.  With  strong  working  capital  !  f.ir  „d  unpr.iudi^ 

gested  to  me  that  I  should  seU  i  I  I  b-yond  ’th.  aa.rei..  of  car.  in  characterized  as  being  some- 

dividends  at  rate  of  8  cents  a  !  ,  .curing  information.  THE  FINAN-  thing  m  the  nature  of  spectacular, 

_  iu>i  that  '  annually.  I CIAL  TIMES  cannot  atiuma  re-  Company  to  date  this  year  has 

an  '  Golden,  since  October  1948,  has  |  |  sponjibility.  paid  dividends  and  extras  amount- 

J  I*  *  1  «  R  '  P®l<t  dividends  on  basis  of  20  cents  '  I  Inquiriai  muit  boar  the  ligne-  jng  to  $2  a  share  on  stock  —  50 


I  INQUIRIES  from  lubtcribarf  in 
regard  to  their  invattmantt  and 
I  problems  are  invitad.  Answers 
I  are  based  upon  information,  which 
I  THE  FINANCIAL  TIMES  believes  j 
I  reliable,  fair  end  unprejudiced,  but 


as  high  as  75  on  one  day  last 
month,  it  has  risen  from  below  40 
at  beginning  of  this  year  and  sold 
at  less  than  55  during  major  part 
of  July.  In  other  words,  its  ad¬ 
vance  to  about  70  last  month  could 


imSTMlNT  RlCOMMimAT/m 
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I  CIAL  TIMES  cannot  «»iumo  ro-  t  Company  to  date  this  year  has 
I  sponsibility.  paid  dividends  and  extras  amount- 

I  Inquiries  must  beer  the  signe-  jng  to  $2  a  share  on  stock  —  50 
I  ture  end  eddress  of  the  writer  in  j  I  ^ents  in  March  and  50  plus  25  cents 
;  order  to  receive  ettention.  An-  '  ]  September.  If  another 

I  swers  thought  to  bo  of  public  in-  !  l  _ .  .  ,  j 

forest  will  be  published.  St.mped,  |  j  f^-ccnt  extra  is  p^d  along  with 

addressed  envelope  or  postage  I  50-cent  dividend  in  December,  total 
should  accompany  oil  inquiries.  j  distributions  for  current  year 

- j  would  amount  to  $2.75  a  share  as 

age  for  $1  a  share  annual  dividend  |  compared  with  $2.20  a  share  in 
rate  on  stock  —  since  split  on  2  1950.  At  today’s  market  of  65*/^- 


Ing  and  Its  control  of  Bars-ue,  ^  gjj^re  annually,  which  means  l  i  lum  snd  eddress  of  the  writer  in 
ought  to  give  a  better  account  of  „„iv.  attention  An- 

Itself  during  the  next  year  or  so.  eiv-ine  a  yield  of  an-  I  ♦«>  be  of  public  in- 

Your  views  on  this  subject  would  _.*iv  22  ner  cent  Quebec  '  **'’*‘^  P“bli»l»ed,  Stamped, 

be  much  aonreclated.  —  H.D.,  Prox‘mately  2%  per  cent.  Quebec,  ,  ,„y,|ope  or  postage 

.-II  $3.50  a  share  is  yielding  only  jhould  accompany  ail  inquiries. 

Cornwall.  1  2 %  cents  a  share. - - 

The  question  of  a  switch  from  -  age  for  $1  a  share  annual  divlden 

Quebec  Manitou  into  Golden  Man-  Blitish-American  Oil  |  rate  on  stock  —  since  split  on 
Itou  depends  very  largely  upon  „»  for  1  basis.  Net  earnings  for  firs 

your  investment  outlook.  Shares  s  a  o  er  o  so  months  of  current  year  wer 


itou  depends  very  largely  upon  ,  U  f  me  shares  of  ^  basis.  Net  earnings  for  first  j  66.  yield  basis  on  $2.75  a  share  dis- 

your  investment  outlook.  Shares  s  a  o  er  o  so  months  of  current  year  were  |  tributions  would  be  approximately 

of  Golden,  which  is  the  operating  j  British  American  .Oil  which  I  estimated,  in  prospectus  at  time  of  4**  per  cent. 

mine  and  has  direct  control  of  the  j  bought  some  years  ago  I  am  sur-  recent  offering  of  convertible  de-  earnings  for  1950  were  re- 

much  publisiscd  Barvue  property,  prised,  and  somewhat  disappointed,  bentures,  at  equivalent  of  50  cent*  ported  at  equivalent  of  $5.81  a 
could  be  expected  to  give  you  more  {„  the  fact  that  the  company  keeps  j  a  share  on  existing  stock.  Assum-  share;  hence  at  current  market, 
action  (either  way  of  the  market,  „„  paying  dividends  at  the  same  |  ing  maintenance  of  this  rate  of  stock  is  selling  on  a  market  to 
be  it  noted)  than  Quebec  Manitou  rate  as  when  I  bought  the  stock,  j  earnings  during  final  8  months  of  earnings  basis  of  about  11V4  to  1. 
which  is  at  the  moment  essentially  Recently,  both  Imperial  OH  and  i  this  year,  300  per  cent  coverage  r  ♦hi 

a  holding  company  owning  (as  at  nfcColl-Frontenac  have  increased  !  for  dividend  requirements  would  -A^t  annual  meeting  earlier  mis 
end  of  1950)  1,244,600  shares  of  their  dividends  and  I  am  wondering  be  indicated.  Officials  reported  y*®*"  president  told  shareholders 
Golden,  or  over  40  per  cent  of  their  jy^t  what  is  the  matter  with  '  recently  that  sales  for  third  quart-  ^bat  rising  costs  and  short  supplies 
outstanding  3,000,007  shares.  Britlsh-Amerlcan.  Your  comments  j  er  showed  satisfactory  improve-  !  some  materials  might  have  some 

Quebec  Manitou,  on  the  other  on  this  in  your  Hints  to  Investors  |  ment  over  those  for  same  period  j  ^fects  on  cu^ent  j^ars  operation, 

hand,  still  holds  in  its  own  right  column  would  be  appreciated.  —  I  last  year.  |  pointed  out  that  progT^ 

24  of  the  original  61  claims  of  A.C.D.,  Toronto.  I  -  i To 

Golden  Manitou  Syndicate  in  nnthimr  wrone  In  the  !  Asbestos  Corporation 

■a  1  TSim  Oti»h*p  and  There  is  nothing  wrong  m  tne  |  r  I  millions  of  dollars  to  complete  and 

uourumaque  iwp.  a  British  -  American  Oil  situation'  I  see  where  Asbestos  Corpora- 1  a  good  proportion  of  earnings  must 

may  °«velop  thereon  a  e  s  company  is  en-  i  tlon  stork  is  selling  at  about  65'/,  pg  retained  in  business  to  finance 

own.  In  the  naeantime,  it  w  U  gaged  in  a  large  scale  program  of  as  compared  with  well  over  70  last  program. 

deriving  a  steady  Income  rom  s  both  crude  oil  and  j  month.  Would  you  recommend  a ;  Announcement  was  made  about 

I  '  ''  refining  operations,  while  particip-  |  purchase.  I  hear  good  reports  on  .  directors  of  a  pro- 

kll^AVE  Tft  APIUn  projects  al^so  j  this  company  and  the  prospects  j  g  ^  3  1 

NOAAK  Iw  VKinVis  being  carried  on  at  considerable  j  for  Its  stock.— C.K.G.,  Outremont.  j  Meeting  of  shareholders  for 

Thourhtful  invMtaM,  lout  in  >  mat*  '  It  is  worlh  noting  that,  while  I  ratification  of  split  has  not  yet 

»f  Infiniion.  l•l■tlon.  mntcrisi  It  is  true  that  Imperial  and  j  Asbestos  Corporation  sold  '  been  called.  Proposed  subdivision 

and  a  Baml-war  ecanomr.  ara  tnrninv  *  a*.  « KA^n 

for  ffuidanre  to  INVESTOR  —  th«  McColl’^Frontcnac  also  hav€  Dccn»  -  - 

brilliant  yoonf  indtpendent  maaaiina  and  are,  Undertaking:  considerable 

for  inv«itori.  development  and  expansion  pro-  -  >  ■  ■  ■ 

gr.m,;bu,itm.yb.th.tBritidh.  | ntematioiial  Irade  lalks 

and  panicky  fear.  "What  Brokers  Re-  American  s  important  interest  in 

commend**  —  not  a  conceneaa,  bat  a  u.S.  fields  may  be  a  factor  in  div-  A  f. 

A»eneva 

profusion.ii  in  Wall  stre.t  —  h*ip»  any  event,  directors  may  be  pre-  — _  vnuitf  KwnRfiCV 

*-»•- 1.  wh.t ...  do- 

is  worth  many  times  the  sabecrlptlon  ing  in  reaching  decisions  with  re-  _ I—— — — - 

prite.  NO  get-rich-qtjick  TIPS.  Y.n  gard  to  dividends;  and  it  is  always  xt  ,  j  •  •  «  <  1 

r.n  read  a  daien  trade  lettara  a  day  »  ..  .  .  -.x  .<5inre  thev  first  met  in  1947.1  The  Netherlands  View,  tvpical 

witheot  hayin,  half  the  infarmatian  worth  remembering  that.  With  a  J>ince  tne.V  Iirsi  met  in  inc 


for  invoitore.  development  and  expansion  pro-  -  >  ■  — a  -j-  m  ■ 

grdm,;bu,itm.yb.th.tBritidh.  | ntematioiial  Irade  lalks 

and  panicky  fear.  "What  Brokers  Re-  American  S  important  interest  in 

commend**  —  not  a  concensasp  bat  a  u.S.  fields  may  be  a  factor  in  div-  A  B. 

A»eneva 

profeesionaU  in  Wall  Street  —  help,  any  event,  directors  may  be  pre-  — _  KTKGRT  lev 

*-»•- 1.  wb.t  ...  .o- 

is  worth  many  times  the  sabecrlptlon  ing  in  reaching  decisions  with  re-  _ I—— — — - 

prite.  NO  get-rich-qijick  TIPS.  Yon  gard  to  dividends;  and  it  is  always  xt  .u  ,  j  •  •  «  <  1 

ten  read  a  deien  trade  letter,  a  day  »  ..  .  .x  .  -.x  .<5inre  thev  firnt  met  in  1947.  The  Netherlands  View,  tVPical 

witheot  haTina  half  the  infarmatian  worth  remembering  that.  With  a  »>nce  ine.V  Iirsi  mei  in  iwai,  lire 

parked  into  a  einde  ieene  of  the  IN-  Company,  Unpaid  dividends  the  contracting  parties  to  the  gen-  of  those  European  countries  which 

t^af^ni  «e“"yoo».iV'it‘.  can  be  Considered  merely  as  div-  eral  agreement  on  tariffs  and  trade  have  low  Uriffs  was  summed  up 

anti  .e  ye.  dnri;;,7h...  crititai  timaa.  idends  deferred.  We  have  had  (G.A.T.T.)  have  done  a  great  deal  in  the  comment  that  there  was 

Canadian  fnnda  weltem.d  at  par.  g^^^  illuminative  examples  of  this  ot  practical  work  towards  their  certain  unfairness  in  G.A.T.T., 

I.  ■=n  fact  during  past  year  or  so  with  main  objective  of  wide  liberaliza-  which  considers  tariffs  a  permis- 

VrfTfTTXTAT^  I  ^  several  prominent  industrial  or-  tion.  The  6th  session  now  sitting  sible  sin  while  at  the  same  time 

ganizations  Geneva  is  no  exception.  In  fact,  condemning  quantitative  restric- 

I  k  MAHZmE  Fll  miESTIIS  1^^  For  year  1950,  B.-A.  Oil  reported  length  of  the  agenda  tiona  BUateralism  waa 

I  J  f  At  />  A.  .  /  „  1,  ......oi  and  the  known  results  to  date,  it  by  the  South  African  represent- 

I  I  |  M  should  prove  to  be  one  of  the  most  ative  who  claimed  that  bilateral 

'  '  '  ■  on  common,  which  enlightening  ses-  agreements  are  not  only  contrary 

150  Broadway,  New  York  J*.  NY^^  represented  over  2%  times  cover-  g.^^^g  fn  G.A.T.T.  objectives  but  were 

cssaBanK^^BBssRBaemsmnMaaEBBBaeameasesasBBses  jt  is,  in  effect,  a  business  meet-  actually  increasing  in  numbers 


A  MAfiAZINE  Fll  INIESTIIS  j 
teAo  tMtU  ik«  feudi  I 

150  Broadway,  New  York  **.  NY 
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Membership  in  Investors  Mutual  gives  you 
the  complete,  logical  and  satisfactory  answer  to  all 
the  problems  which  can  beset  anyone  consider¬ 
ing  the  formation  of  an  investment  programme. 

By  the  simple  operation  of  joining  Investors 
Mutual,  you  obtain  a  share  in  more  than  100 
widely  diversified  securities,  in  many  different 
enterprises  and  industries,  in  widely  scattered 
locations.  This  means  that  even  if  your  invest¬ 
ment  is  of  very  modest  size,  you  still  enjoy  the 
“blanket  coverage”  protection  formerly  obtained 
only  by  very  large-scale  investors. 

What’s  iporc.  Investors  Mutual  gives  you  the 
advantages  of  sound  investment  management  and 
market  supervision — with  the  opportunity 
for  handsome  dividends  and  capital  gain. 

Act  now;  Take  advantage  of  this  completely 
worry-free  method  of  sharing  in  Canada’s  e.xpand- 
ing  wealth  and  development.  See  your  Investors 
Syndicate  representative  today. 


AvattabU  ttelutivty 
Utough  Iav$tor$  Syadieata 
t»pr»»»nlaliy»  $ 
iroM  coosMo-eooff 
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ing  of  representatives  of  the  31  and  in  their  disturbing  effect*  on 
!  governments  now  contracting  par-  trade.  French  spokesman,  on  the 
I  tics  to  G.A.T.T.  Twelve  more  gov-  other  hand,  could  not  agree  with 
j  ernments  represented  by  observers  this  point  of  view  and  "the  ex- 
[  are  expected  to  become  contract-  ample  of  the  liberalization  of  trade 
ing  parties  in  due  course.  Ob-  achieved  by  the  organization  for 
I  .servers  from  five  other  interna-  European  Economic  Recovery  to 
I  tional  organizations  are  also  pre-  show  that  the  trend  had  actually 
^  I  sent.  Tariff  changes  will  not  be  been  the  opposite.  | 

i  negotiated,  though  arrangements  New  Zealand's  representative , 
'  for  future  tariff  negotiations  will  drew  attention  to  the  harm  done 
I  be  discussed.  by  the  hasty  and  premature  re- 

'  The  Geneva  agenda  ranges  over  moval  of  controls  over  imports. 

!  a  wide  field,  from  complaints  of  The  Greek  representative  cited  his 
I  country  against  country  to  the  in-  own  country,  where  the  new  war 
I  teresting  question  of  balance  of  had  resulted  in  the  most  pre- 
I  payments  restrictions.  One  ex-  carious  economic  situation.  Hei 
i  ample  of  the  very  useful  purpose  asked  how  a  coiintry  in  such  a 
I  of  G.A.T.T.  is  a  complaint  laid  by  position  could  move  towards  mul- 
I  Canada,  the  Netherlands  and  Den-  tilateralism.  j 

mark  against  the  action  of  the  ¥  V  ¥  i 

'  U.S. A.  in  restricting  imports  of  John  Lcckie  of  the  U.K.  raised  i 
;  certain  dairy  products.  The  com-  the  complex  problem  of  dollar! 

I  plainants  were  able  to  show  the  scarcity  which  had  become  more 
I  severely  adverse  effects  of  these  acute  for  some  countries,  Includ- 
!  restrictions  on  their  dollar  earn-  ing  some  which  bulked  the  largest 
ings,  which  in  turn  was  bound  to  in  internaitonal  trade, 
lead  to  a  restriction  in  their  im-  Johan  Melander  of  Norway, 
ports  from  the  U.S. A.  chairman  of  the  session,  summed 

¥  ¥  ¥  up  the  position  by  saying  that  the 

An  interesting  item  waa  the  structural  disequilibrium  in  the 
U.S.A.’s  request  for  the  termina-  world  today  was  a  very  long-term 
tion  of  G.A.T.T,  obligations  be-  affair.  He  considered  that  import 
tween  herself  and  Czechoslovakia,  restrictions  were  bound  to  remain 
The  contracting  parties  accepted  in  force  for  some  time  to  come,  al- 
that  political  relations  between  the  though,  clearly,  it  is  the  desire  of 
two  countries  at  present  make  many  countries  to  lighten  them. 
G.A.T.T.  inoperable  and  therefore  He  said  there  were  two  tendencies 
granted  the  waiver.  shown  in  the  debate  —  multl- 

Another  complaint  concerned  laterallsm  and  the  doubt  that  It  is 
the  failure  of  Britain  to  remove  possible  to  put  It  into  practice  at 
the  discrimination  against  imports  the  present  time.  The  general 
from  certain  countries  caused  by  feeling  of  the  members  is,  how- 
the  British  "utility"  scheme  for  ever,  that  trade  should  be  conduct¬ 
clothing  and  certain  other  domes-  ed  on  a  non-discriminatory  basis, 
tic  goods.  The  President  of  the  It  is  clear  that  countrie.s  which  i 
Board  of  Trade  asked  for,  and  was  are  members  of  trading  groups 
granted,  a  further  period  of  grace,  such  as  O.E.E.C.  and  the  sterling 
He  said  that  the  U.K.  government  area  have  a  much  greater  chance 
would  bear  in  mind  the  importance  of  broadening  the  bise  of  their 
of  not  extending  the  "area  of  dis-  multilateral  payments  settlements 
crimination"  by  altering  specifica-  than  those  who  are  outside,  since' 

I  tions  for  utility  goods.  .surpluse.s  of  one  country  in  such 

j  Early  in  the  pre.sent  se.s.sion  it  j  a  group  can  be  u.sed  to  cover  defi- 
was  decided  to  invite  a  Japanese .  cits  of  the  other.s.  The  scope  i.s.  j 
'  observer  to  meetings,  pre.sent  and  !  moreover,  increa.sed  where  there 
future.  Other  items  have  included,  is  machinery  like  that  of  the 
I  or  will  include,  discussions  on  set-  European  Payments  Union  and 
ting  up  machinery  for  operating  the  sterling  area  which  has  even 
the  general  agreement  between  wider  significance  in  that  it  is 
sessions,  the  relating  of  G.A.T.T.  linked  to  O.E.E.C.  through  Bri¬ 
to  the  International  Monetary  tain's  membership  of  the  latter. 
Fund,  special  exchange  agree-  None  of  the  countries  in  G.A. 
ments,  and  many  matters  of  tech-  T.T.  has  yet  ratified  the  gpeneral 
nical  interest  including  recom-  agreement  fully;  all  are  applj-ing 
mendations  made  by  the  Interna-  it  provisionally.  Britain,  like  other 
tional  Chamber  of  Commerce.  countries,  has  so  far  not  found  it 
¥  ¥  ¥  possible  to  commit  herself  finally 

Of  great  importance  to  most  to  a  general  agreement  for  the 
countries  are,  however,  discussions  liberalization  of  trade.  She  must 
dealing  with  the  conflict  between  consider  how  far  its  present  provi- 
the  long-term  objective  of  the  re- !  sion.s,  with  their  undoubted  re¬ 
duction  of  trade  barriers  and  the  striction.'s  on  the  U.K.  in  matters 
elimination  of  discrimination,  and  such  as  Coinnionwealth  preference 
the  feeling  of  many  governments  and  relation.s  with  the  Interna- 
that.  in  the  face  of  currency  prob-  tional  Monetary  Fund,  are  coun- 
lems  and  additional  difficulties  terbalanced  by  tangible  advant- 
which  have  arisen  since  Korea,  ages  in  the  promotion  of  Inter¬ 
import  quotas  and  currency  re-  national  trade,  in  which  she  must 
strictions  cannot  safely  be  dls-  have  her  proper  share, 
pensed  with.  Delegates’  state-  On  the  other  hand,  Britain  flrm- 
I  ments  show  a  wide  range  of  ly  supports  the  fundamental  idea 
'opinion.*!  held,  due  to  the  varying  j  of  G.A.T.T.,  of  having  a  code  of' 
circumstances  of  the  countries  good  and  friendly  international  be- 
j  concerned.  I  haviour  in  the  field  of  trade  policy.  I 


"Capital  Growth”.  A  program 
I  designed  to  assure  capital  growth 
i  for  the  new  investor  is  outlined  in 
I  the  October  bulletin  of  Ross, 
Knowles  A  Co.  Toronto.  (Address 
L.  W.  Scott,  Ross.  Knowles  ft  Co., 
330  Bay  Street,  Toronto,  1.) 

¥  ¥  ¥ 

"Inflation”.  After  reviewing  the 
conditions  which  could  possibly 
bring  about  a  substantial  defla¬ 
tionary  development,  Pemberton 
Securities  Ltd.,  Vancouver  con¬ 
clude  in  their  October  Ne'wsletter 
that  Inflation  should  be  counted 
upon  being  a  force  for  some  time 
I  ahead  in  any  case.  The  Newsletter 
also  provides  brief  analyses  of  a 
number  of  companies  in  the  In¬ 
vestors  limelight  today.  (Address 
Pemberton  Securities  Limited,  418 
Howe  Street,  Vancouver,  B.C.) 

¥  ¥  ¥ 

"Algoma  Steamships.”  A  bulle¬ 
tin  containing  information  about 
the  first  mortgage  bonds 

of  this  company  has  just  been 
issued  by  McLeod,  Young,  Weir  Ac 
Co.  Ltd.,  Toronto.  This  is  a  sub¬ 
sidiary  of  Algoma  Central  Rail¬ 
way  and  the  bonds  are  backed 
by  the  resources  of  the  parent 
company.  (Address  Len  Barlow, 
McLeod,  Young,  Weir  ft  Co.  Ltd., 
50  King  Street  West,  Toronto). 

¥  ¥  ¥ 

"Hollinger."  The  October  20th 
bulletin  of  Canadian  Business 
Service  contains  among  other 
items  a  review  of  Hollinger  Con¬ 
solidated  and  a  discussion  of  the 
newsprint  situation.  An  analysis 
of  Powell  River  Company  Ltd.  Is 
also  provided.  (Address  George 

Armstrong,  1804  Royal  Bank 
Bldg.,  Toronto  1,  Ont.). 

¥  ¥  ¥ 

"Province  of  Manitoba.”  A 
prospectus  and  descriptive  cir¬ 
cular  dealing  with  the  financial 
standing  of  this  province  have 
been  issued  by  the  members  of 
a  syndicate  headed  by  Equitable 
Securities  of  Canada  Ltd.,  Toron¬ 
to.  This  is  in  connection  with  the 
issue  of  $7.5  millions  ot  3%  %  SF 
bonds  at  98?^  to  yield  3.85%. 
(Address  Arthur  Dymond,  Equit¬ 
able  Securities  of  Canada  Ltd., 
220  Bay  Street,  Toronto  1,  Ont.). 
¥  ¥  ¥ 

"Anglo  Canadian  OH  Co."  An 
interesting  study  of  this  growing 
Alberta  independent  has  been 
made  available  by  G.  E.  Leslie  ft 
Co.,  Montreal.  Anglo  Canadian 
has  extensive  producing  interests 
and  participations  throughout  the 
western  oil  areas.  (Address  G.  E. 
Leslie,  360  St.  James  Street  West, 
Montreal). 

*  *  * 

"Meat  Packing  Industry.”  In 
the  October  18th  review  published 
by  Greeushields  ft  Co.  Montreal, 
there  is  among  other  items  a  brief 
review  of  this  industry  end  the 
strong  position  it  currently  oc¬ 
cupies  in  Canada.  (Address  Green- 
shields  ft  Co.,  Aldred  Bldg.^  Mont¬ 
real). 

¥  ¥  ¥ 

"Stocks  Look  Higher.”  The 
October  "Barometer"  published 
monthly  by  Rose  Whittall  Limited, 
Vancouver,  discusses  various 


phases  of  the  Canadian  markets 
with  particular  reference  to  golds, 
natural  gas  and  inflationary  pros¬ 
pects.  lAddress  Norman  Whittall, 
424  Burrard  Street,  Vancouver, 
B.C.). 

¥  ¥  ¥ 

"Base  Metals."  A  booklet,  dis¬ 
cussing  the  outlook  for  various 
base  metals  under  current  condi¬ 
tions,  has  Just  been  issued  by 
3ohn  M.  Easson  ft  Co.,  Toronto. 
This  accompanies  the  quarterly 
Metals  Survey  of  the  same  firm 
which  brings  the  metals  picture 
up  to  date,  statistically  speaking. 
(Address  John  M.  Easson,  217 
Bay  Street,  Toronto  1,  Ont). 

¥  ¥  ¥ 

"The  Bull  Market”  The  Oct¬ 
ober  20th  investment  letter  of 
Crabtree  ft  McLaughlin,  Montreal, 
analyses  the  current  market  and 
concludes  that  the  stage  is  being 
set  for  a  bigger  bull  market  than 
the  recent  one  has  been.  (Address 

Crabtree  ft  McLaughlin,  201 

Notre  Dame  Street  West,  Mont¬ 
real). 

Nftw  ProtidMt  For 
Nationol  Sfad  Car 

Announcement  is  made  by  Na-  i 
tional  Steel  Car  Corp.  of  the  { 
appointment  of  A.  Van  Massel  as 
president,  filling  the  vacancy  ere- 1 
ated  by  the  death  of  Robert  S. 
Hart.  Mr.  Van  Hasael  has  been 
an  official  of  the  company  since  | 
1926  and  has  been  a  vice-president  | 
and  director  since  1943.  He  is  also  j 
president  of  Magor  Car  Corp.,  New  I 
York. 

O.  H.  Anderson,  who  has  been 
associated  with  the  company  for 
31  years  and  who  has  been  chief 


Greenshields  &  Co  Inc 

Invoatment  Dealers 

507  Place  d’Anues 
Montreal 

OTTAWA  QUEBEC  SRERBROOU]  TORONTft 


Investment  Advice 
Based  on  Experience 

The  facilities  of  an  organization  diraeli 
I7  in  touch  with  principal  markets,  and 
with  48  years’  experience  to  under* 
writing,  distributing  and  dealing  ia 
investment  securities,  are  at  your  diw 
posal  when  you  consult  us. 

Orders  accepted  for  Axecutton 
on  alt  stock  exchanges. 

Royal  Securities  Corporatkni 

Limited 


244  St;  JamM  St.  Wi 
Msfitrsal 


200  lay  Street 
Terenfa 


Hwwihiihsrisf  beaissM.thi*sa*i*nMnati 


KswIssm 


67,572  Shares 

Alumininm  Limited 

Capital  Stock 

(WhhoaC  IfomfaMl  or  Pw  VsIm) 

hi  adfltMR  t*  iIm  ^ove,  7S,ltt  absrea  bare  been  offered  aad  asid  ia 
tbe  United  States  by  a  gronp  beaded  by  Tbe  Fhst  Boston  Goeporatiow 

He  total,  142,718  abares,  are  those  referred  to  nnder  the  heeding 
"Arranfeseente  Regarding  Certain  Warrants’*  in  tbe  Prospentnsnf 
AInnunnun  Liaeited  dated  October  15, 1931  offering  shares  to  ahambnldes*; 

A*  E«  Ames  &  Co. 


Torortb  MoaiRRAL  Wnunrsc  VARootrrBn  VicTORia  OmNm  OMMMa 
RaultvN  KmaBRNH  Owbit  Sours  St.  Catrarirbs  Qubbrc  LoRBORpBaa. 


New  lesua 


$2,625,000 

Algoma  Steamships  Limited 

(Incorporated  under  the  lawi  of  Cenade) 

4^%  First  Mortgage  Sinking  Fund  Bonda 


To  be  dated  October  15,  1951 


To  mature  October  IS,  1961 


Algoma  Steamships  Limited  was  incorporated  under  the  laws  of  Ginada  on  August  28,  1951.  The 
(Company  has  contracted  for  the  construction  of  a  bulk  freight  vessel  of  approximately  12,500  tons 
deadweight  capacity  which  will  be  chartered  to  The  Algoma  Central  and  Hudson  Bay  Railway  Companv 
under  a  charter-party.  The  vessel  will  be  used  in  the  transportation  of  iron  ore,  coal  and  other  nulk 
commodities  to  and  from  Great  Lakes  ports  and  particularly  in  the  carriage  of  Algoma  sinter  ore  from 
Michipicoten  Harbour. 

Trustee  :  The  Royal  Trust  Company 

In  lh«  opinion  of  (^iins«l,  the  A}4.%  First  Mortgage  Sinking  F'und  Bonds  will  be  invest¬ 
ments  in  which  companies  registered  under  Part  III  of  Tha  (Canadian  and  British 
Insurance  Companies  Act,  1932,  as  amended,  mmy,  without  availing  themselves  for  that 
purpose  of  the  provisions  of  subsection  (4)  of  Section  60of  the  said  Act,  invest  their  funds. 

We.  as  principals,  offer  ihe  4?4%  First  Mortgage  Sinking  Fund  Bonds  if,  as  and  when  issued  and  accepted 
hv  ns  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs.  Mackenzie, 
SaundersoM,  Wood  &  Gooachild,  Toronto,  and  on  our  behalf  by  Messrs.  Borden,  Elliot,  Kelley,  Palmer 
&  Sankey,  Toronto. 

Price:  100  and  accrued  interest 

Subscriptions  for  the  AH%  First  Mortgage  Sinking  Fund  Bonds  will  be  received  subject  to  rejection 
or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the  subscription  books  at  any  time 
without  notice. 

It  is  expected  that  Bonds  in  interim  form  will  be  ready  for  delivery  on  or  about  November  1;  1931. 

A  prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  The  Companies  Act,  1934,  as 
amended,  will  be  promptly  furnished  upon  request. 


McLeod,  Young,  Weir  &  Companj 

Limited 


Dominion  Securitiee  Corpn. 

Limited 


W*  C.  Pitfield  &  Company, 

Limited 
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Brief  Demands  j  Covsriag  The 


Brief  Demdnds  Covenng  The  I  Bank  Staff  Changes 

-Resale  Price  INSURANCE  FIELD  j 

^D||trn|  i  Company  staves  Group  Insurance  Not  Bar-  | 

WIIUWI  jyaiClil  j  r|ertoPlus-35’sObtaining  Employment  — Value  j 

Can.  Electrical  Manu-  Employee  Relations  Seen  Paramount  |j  nnd  Nnnninio  brsneh,**  Vaii- 

facturers  Ass'n.  Submis-'  editor 

mission  Holds  that  Small  I  .  i  i'-  iin'iiiiRi.  to  bf  Hccountant  at 

In  this  column  recently  the  question  was  asked:  "Is  group  in-  |  liamilton  tioad  and  Hrctor>  branch, 
UAMlAr  l<  PfATA^TaH  a.  v.a.  ■  l.oiuloii,  Otlt. 

L/eaier  rroietiea  j  surance  the  reason  why  persons  age  3o  and  over  are  unable  to  obtain,  n,  nobinson,  to  hr  .rcountant  at 

Resale  pricT^ntroI  permits  j  en^Plo.vment  -  that  is.  the  type  ot  employment  they  would  prefer  to  ^  ■•arboni 

•mall  dealers  to  compete  with  ^  ' ''"k ’’*s"’'r!in,in  to  h«  arronntnot 

large  a  brief,  signed  by  B.  Napier  j  A  company  which  has  been  in  the  group  field  for  over  30  years,  ^l,‘„  ’ 

Simpson,  general-manager  of  Can- 1  states  quite  frankly  that  they  have  never  known  of  an  instance  where  |  ,  '''  accountant  at 

adian  Electrical  Manufacturer.s  the  age  of  an  applicant  for  a  job  and  the  effect  of  his  entrance  into  an  .  h.  n.  .tKnni.sarn,  to  be  aecouniant  at 

Association  to  the  MacQuarrie  |  employee  group  welfare  plan  have  outweighed  any  advantage  an  «'«-  PTt  "strere,  ^to' br"accoiintant  at  rpper 

Committee  states.  Observance  of  p]oyer  might  see  in  having  him  on  his  payroll.  |  Ix>n5daie  branch.  North  Vancouver. 

the  prices  set  by  the  manufactur-  ;  .  _ j  ,  ti-  Fortney,  to  be  accountant  at 

era  of  electrical  devices,  brief  |  employer,  it  goes  °  ;  vtife’s  .  .  .  and  from  this  j  - 

points  out,  WHS  merely  insurance  |  say.  does  count  the  cost  o  ’  '  *  letter  simply  lists  the  the  nOMiNiON  bank 

to  the  consumer  that  he  is  buying  !  iViot  amounts  of  accumulated  dividends,  x  n  r  ui  \  k  .  ^  • 

a.. .^114...  _ _ _ ...1.1-w  ,  his  staff  —  and  we  doubt  that  i  ,  ,  ’  T.  n.  (A>nnorhlr  h&%  hem  po»tFf!  to 


Resale  Price 
Control  System 

Can.  Electrical  Manu¬ 
facturers  Ass'n.  Submis-' 
mission  Holds  that  Small] 
Dealer  Is  Protected  I 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


:  Corporate  Investors 
i  Assets  Again  Expand 

I  Corporate  Tnvc.stnrs  I. Id.,  rc- 
j  port  that  in  the  third  quarter  of 
I  l(*.')t.  it.'l  policy  of  invcKting  the  ' 
gt cater  portion  of  it.s  fuiul.s  in 
coninion  .stock.s  continued,  port¬ 
folio  a.s  at  September  30  .sliowing  ^ 
that  hokiiiig.s  of  the.sp  accounted  j 
for  6S.4I  per  cent  of  it.s  portfolio  ^ 
at  that  date  compared  with  6,5.86 
per  cent  at  the  end  of  .Iiine,  ' 

rurchascs  of  industrial  .stocks  : 


were  contined  to  the  railway 
equipment,  tran.sportation.  oil  and 
paper  grouii.s. 

The  net  asst;ta  of  liie  fund  at 
September  30.  on  tlie  ba.sis  of  mar¬ 
ket  value  of  company’s  securitie.s. 
were  in  exce.sa  of  .'55.8  million,  or 
more  than  .5600,000  greater  than 
at  the  end  of  June. 

The  average  work  week  in  Can¬ 
adian  plants  has  been  reduced  from 
16.3  hours  to  42  hours  in  the  past 
seven  years. 


K.  H.  to  be  accountnnt  at 

Sn<knt<»on,  Nulana. 

I>.  .StFflf,  to  bf  accountant  at  rpper 
t>ons<lrt|r  branch.  North  Vancouver. 

K.  U  Fortney,  to  be  accountant  at 
Ix>ng  Itranch,  Ont. 

THE  DOMINION  BANK 


Insurance  for  Fighter  Pilot  j 

"I  am  a  fighter  pilot,  going  to  |  ing  upon  experience,  ft  is  now  i 
Europe  soon.  I  shall  be  getting  |  about  |25.00  a  year  for  each  .81,-  I 


married  before  T  go.  and  would  |  000.00  of  risk. 

like  to  get  my  life  insurance  in  1  *  >(■ 

shape.  I  Now  as  to  the  type  of  policy; 


•  .....lif.r  -  hlS  Staff  —  and  we  doubt  that  |  ~  ’  T.  n  O.nnorhlc  ba,  bfi-n  poster!  to 

•  quality  product  on  which  he  may  .  .  _ oia  hv  anv  '  mention  whatsoever  re-  bead  office.  Toronto,  a.  a  supervisor. 

obtain  service  over  a  period  of  |  **  eonsinere  >  y  |  dl\’ldends  on  the  pol-  >>'•  '  Smith,  to  bo  manaRer  at  Du- 

but  'teen-agers  —  he  also  un-  f  .  J  ^  pout  and  r.hristle  Sts,  branch,  Toronto. 

I  Zibtedlv  considers  the  value  of  children.  n.  T.  Smith,  to  be  man.-,«er  at 

Fact  is  stressed  that  the  large  ;  the  demon- i  the  in-  W  and  H.v,den  st,.  branch.  Tor- 

number  of  manufacturers,  together  ..rated  abilitv  of  the  older  person  '  K  J.  C.  (hippy,  to  be  assistant  man- 

with  Imported  electrical  products,!  „  .  mioov  (tAm  or  rnds  as  protection  against  unpaid  aaer  at  Winnipeu. 

.  .  as  offsetting  such  a  minor  item  or  .  “  •  ,»  AleTtander.  to  be  a  credit  officer 

ensured  keen  competition  and  pre- 1  ”  ®  i  premiums  was  not  answered.  at  head  office.  omcer 

vented  individual  manufacturers  !  U  .nonld  Na  i  ¥  ¥  n.  Stanley,  to  be  a  credit  officer  at 


a  month  from  my  pay. 


that  is  usually  sought  by  young 


strated  ability  of  the  older  person 
as  offsetting  such  a  minor  item  or 


ends  as  protection  against  unpaid  aaer  at  Winnipeu. 
premiums  was  not  answered.  ^^he^TofficV'  *" 

¥  ¥  ¥ 


Can  I  get  a  policy  that  will  j  hu.sbands,  when  they  ptirrha.se 
cover  me  overseas,  or  while  I  am  i  Family  Income  types  of  contract.s. 
flying?  If  so,  what  type  of  policy  I  Her  need  now  is  for  fund.s  to  take 


venieu  iiiaiviauai  inanuisciurers  i  .  ,  .  it  should  be  1  -i-  -r  i-  R.  Stanley,  to  be  a  credit  officer  at 

from  establishing  or  setting  prices  j  group  ^  life  premium  !  insure  man  still  doesn’t  b,  ,„„unt«nt  at  King,- 

that  were  either  rigid  or  too  high.  |  .  .  on  nor  month  l^now  where  he  stands.  »ay  branch,  Toronto. 

A  further  point  brought  out  was  !  ^  assurance  Since  the  I  thinks  he  is  entltW  to  have  ^  ** 

that  control  of  resale  prices  on  na-  rAach  the  I  ^  answer  to  this  question,  after  m.  R.  (’.rant,  to  be  accountant  at 

tional  brands  enabled  small  dealers  f[Z^’!lZonth  mark  for  t^^  in-  hr-vh.  Toronto. 

.  .  X  ,,  I...  ,  ’  $100  per  month  mark  lOr  tne  in-  °  _._fu  I  6-  Petrrs.  to  be  accountant  at  Mount 

to  compete  successfully  with  large  until  age  50  it  follows  !  possible  to  fall  a  month  Hamilton  branch,  Hamilton, 

department  and  chain  stores  which  !  »„  AniniovAr’a  ac- I  payments  —  as-;  H.  Sothern,  to  be  accountant  at 

hav.  o.„.ro.  over  th.  ,  “Suon'  „7  .n  b'lo'w  i  "-O  <">  «>■  “  - 

resale  pr^e  of  their  private  j  ^  j  increase  I  "ary  life  insurance  contract  IMPERIAL  bank  of  Canada 

brands.”  This  alone  indicated  that  ! .  f,  tonriv  to  de-  i  accumulate!  dividends  would 

prto„  o,  braab.  J  J;;™,”  ’  !  '*"■"  *"»>*•  .  .a;,,.Lr'^s''s:.rurT-,sr'’’ 

were  not  too  high.  I  ,,  mtAVActino-  to  note  1  ®nt  the  regulations  of  the  in-  t.  S.  Pattijon,  to  be  second  assist- 


The  insured  man  still  doesn’t  ''ln'dp'‘K-  .  vi 

,  ^  J.  An«us.  to  be  accountant  at  Kings- 

lOW  where  he  stands.  »ay  branch,  Toronto. 

He  thinks  he  is  entitled  to  have  ^  M.  .\.  Brown,  to  be  accountant  at 
I  answer  to  this  question,  after  yj  Ctrani,  to  be  accountant  at 
onths  of  trying.  Market  branch.  Toronto. 

T.  I  .iKi.  e.ii  .  '  i*-  Peters,  to  be  accountant  at  Mount 


do  you  recommend?” 

W.  M. 

¥  ¥  ¥ 

Let’s  take  your  questions  in  or- 


care  of  final  expense.s,  and  a  fur¬ 
ther  financial  cushion  to  fall  back 
upon  during  emergencies. 

I  On  the  other  hand,  you  face  an 


der.  The  R.C.A.F.  extends  the  |  early  retirement  age  if  you  make 
privilege  to  all  its  members  of  j  the  airforce  your  career.  You  will 
having  life  insurance  premiums  need  funds,  therefore,  to  supple- 
deducted  from  pay  and  forward-  |  ment  your  eventual  pension  or  to 
ed  to  the  insurance  companies,  i  give  you  the  capital  to  start  a 
i  ’  .  r  i  small  business.  An  endowment 


resale  prices  of  national  brands  [  i, 

.  ,  ,  ,  ,  I  ClC&Sv  lx, 

were  not  too  high.  I  it  t«  s 


It  is  also  interesting  to  note 


E.  Grange  has  been  appointed 
supervisor  at  head  office,  Toronto. 

■T.  S.  Pattlson,  to  be  second  assist¬ 
ant  manager  at  Toronto  branch. 


It  was  emphasised  that  the  brief  Ithat,  in  selling  new  group  wel-  s^^ance  company  state  that  pre-  ‘to‘’"bc  a™iISntant  at 

“Vi®  ml^h^r  wh^ch^tLrlLZ  J  de!  “g.  Sin.  to  be  a„t„ant  ac- 

indlvidual  manufacturer  to  take  en  an  explanation  of  how  rates  ’nnonin  lor  wnicn  insurance  is  ae  Dundas  and  Bloor  branch, 

steps  to  maintain  prices  for  brand-  ■  .re  determined  and  it  is  suggested  i  Toronto. 

«i7nbibbu  Of  h.:  b.b,  n,„ut.b.77.  J?*  '’"'7“,'’'  ..’iJ,,.?:  A"“"- 

ture.  (It  Is  against  this  practice  ;  reduction  of  the  individual  assur-  I  ^  *  quandary  should  p  yy  Goldring,  Is  being  attached 

♦hat  the  nronoaed  new  fAderal  Iap-.  '  »  _  ca  ...nv  !  hiS  Wife  or  One  Of  hiS  Children  die  to  head  office.  Toronto. 

that  the  proposed  new  reaerai  leg-  .  anc*  at  age  65  when  the  assur-  ,  for  whioh  orAmtitwia  W.  A.  Minton,  to  be  accountant, 

islatlon  is  said  to  be  aimed).  ance  needs  of  the  average  em- j  J”  /  month  for  w^h  premiums 

tm  » J  A  ■  ^  viaH  bcefi  DBid.  TheFB  is  a  faar  r.  k.  Robinton,  to  be  accountant 

Only  Temporary  Ad^-antage  ;  ployee  are  less  than  when  he  had  ^ 

If  one  dealer  cuts  the  price  on  a  hea\'y  family  responsibilities,  the  organization^^  wJild  have  c/’r’ik  %an1rv ''xk 

l,r»dri  .ruol..  It  I.  m.Jortly  of  .mploj^r.  .r.  toth  t,  7  i'.nS.r” 

Other  dealers  to  cut  the  price  still  accept  the  suggestion,  preferring  ;  J.  v.  Milton,  la  now  attached  to 

l»w.r,  th,  W  <«„t.n^.  Tbld  to  cooUou.  th,  foil  cov.r.g.  ev.n  |  W'  "»■  ““  '«»  »'  «-  ■*— riTfi 

_ i-.--  ..J _ . _ _ !  thniio-h  it  mABna  nenviAr  costs.  _  _ 


In  this  column  on  page  4  of 
the  October  19th  issue,  there 
was  a  quotation  as  follows:- 
”...  .1  am  a  department 
head  for  my  company,  which 
has  just  Increased  my  Group 
Life  Insurance  to  $55,000.”  — 
The  amount  should  have  been 
$5,000. 

Even  with  the  increases  in  the 
maximum  amounts  of  Group 
Life  Insurance  that  have  be¬ 
come  available  in  recent  years. 


policy  will  do  the  job  for  you. 

I  However,  I  should  insist  thiit 
I  the  contract  be  sufficiently  flex- 
I  ible  that  it  will  give  you  the  op- 
i  tion  of  buying  a  larger  amount  of 
,  life  insurance  through  a  lower 
!  premium  contract  in  the  event 
j  that  your  future  situation  or  job 
I  does  change.  There  are  companies 
j  operating  in  Canada  who  is.sue 
I  this  type  of  policy. 

At  your  age,  for  the  premium 


,  .  .  ,  ,  ^  ’  I  vou  plan,  you  will  be  able  to  buy 

I  do  not  know  of  any  group  poUcy  of  about  .55,000. 
policy  that  imucb  an  lndl\idiial  _ 


view  expressed  above  that  the  | and  kiddies  stand  ? 


practice  led  purchasers  to  assume  though  it  means  heavier  costs.  j  ^ ,  . .  yvhat  if  he  him-  i  borough  branch.  .  „  . 

that  the  oualltv  of  the  article  had  i  Tbia  attitude  the  statement  con-  V”  J-  accountant  at  Red 

mat  me  quality  or  me  ariicie  naa  ko.v  thA  self  should  die?  WTiere  would  his  Lake,  Ont. 

deteriorated,  hence  hurt  the  man-  eludes  would  seem  to  bear  out  the  ViddtAc  atand  f  J.  A.  ijiwrenee,  to  be  accountant  at 

ufaeturer  expressed  above  that  the  |  Kiddles  stand  .  I/,okout,  Ont. 

niacturer.  value  of  AmnlovAea  and  of  am-  !  ¥  ¥  ¥  C.  H.  Dyson,  to  be  attached  to  the 

Price  cutting  sometimes  Stimu-  ■  ,  ^  I  1  .  Wa  cnnatHAv  thic  an  AytrAiviAlv  1  ■rrount*“i*  department,  Winnipeg. 

...  ,  J  .1  V  *  !  plovee  relations  in  general  is  para-  We  consider  this  an  extremely  |  j  p  Wilson,  to  be  attached  to 

lated  sales,  it  was  conceded,  but  i  with  emplovers  who  have  significant  point  with  regard  to  Winnipeg  branch, 

ttls  was  a  tem^rary  advantage.  ,  fraternal  Insurance  and  suggest,  L  »»  >>•  accountant  at 

The  practice  often  resulted  in  a .  w  it  m  I  in  all  seriousness,  that  some  steos  f  de  c.  Evans,  to  be  accountant 


I  value  of  employees  and  of  em- 


And,  he  adds,  what  if  he  him-  j  '^|'’7;Ui,,  to  be  accountant  at  Red 
self  should  die?  Where  would  his  Lake,  Ont. 

wifA  and  ViddiAS  stand  f  J.  A.  Ijiwrenee,  to  be  accountant  at 

wite  and  Kiddies  stand  .  l/,okout,  Ont. 

¥  ¥  ¥  C.  H.  Dyson,  to  be  attached  to  the 

T«r  idAA  this  an  Aa.»aA,viAiv  1  Bccountants  department,  Winnipeg. 


certificate  for  a  volume  of  this 
magnitude.  To  the  best  of  m.v 
knowledge,  the  largest  sum 
which  has  been  offered  is  $40,- 
000-  The  number  of  Canadian 
companies  whose  senior  execu¬ 
tives  would  be  eligible  for  an 


Accidental  Deaths 
In  Manitoba  Down 

Winnipeg.  —  One  person  wa.s 
killed  in  Industry,  five  in  homes 
and  13  by  other  causes  it  is  re¬ 
ported  in  the  September  summary 


laiea  saiea,  u  was  conceuea,  oui  i  ^  with  emplovers  who  have  significant  point  with  regard  to  Winnipeg  branch. 

ttls  was  a  tem^rary  advantage.  ,  fraternal  Insurance  and  suggwt,  ,,fhbrW,  Aha 

The  practice  often  resulted  in  a .  Hg  #  u  I  in  all  seriousness,  that  some  steps  f.  dr  C.  Evans,  io  be  sccountant 

dealer  selling  at  a  loss.  WTien  this  I  insurance  ;  should  be  taken  by  the  depart-  -‘^So-hb  attached  to 

happened  the  dealer  discouraged  |  reasonable  1  ments  of  insurance  to  make  sure  th,  accountants  department,  Edmonton. 

“  ti4  .Sr. „T  ir.«.d  ?S."  ■>'  “f  7“'' 

cuiung  existea,  ana  msteau  inea  product  they  are  Selling,  it  nals  know  some  of  the  answers  opened  at  Portage  Avenue  and  Donald 

to  sell  goc^s  on  which  he  could  common  to  find  a  number  of  |  to  elementary  questions.  How  can  j  Sts-.  Winnipeg  nromoted  lo 

make  a  profit  even  if  it  meant  sell-  ...  -  .  a  avav  to  nvovt^A  bawioa  i  h.  4.  Nlcholi  has  been  promotad  to 

ioo-  «,.>vcftt,.t.  o-oo/s.  of  tnf-vioA  them  who  are  foggy  sbout  some  of  they  ever  hope  to  provide  service  manager,  North  Winnipeg  branch. 

mg  substi^te  goods  of  inferior  clementarv  details  of  the  busi-  to  clients  if  they  don’t?  - 

quality.  'I^hs  price  cutting  was  ;  ^.  |  - - -  CANADIAN  bank  op  commerce 

detrimental  to  the  public.  I  v  ,  k  »  k  r  ....  '  e  •  ■  u  A 


I  amount  of  this  kind  could  be  accidents  prepared  by  W.  Trevor 
[  counted  on  your  fingers.  It  was  Davies.  Director  of  Safety.  The 
j  a  technical  error,  for  which  total,  19,  was  considerably  lower 
apologies  are  extended.  than  in  the  preceding  month  of 

For  convenience,  I  suggest  you  August  when  26  Manitobans  died 
arrange  to  pay  your  premiums  ^  ^  result  of  accidents  other  than 
that  way.  Since  your  pay  source  accidents.  During  Septem- 

will  be  Canadian  dollars,  which  32  person.s  were  killed, 

will  be  the  same  currency  as  the  Accidental  fatalitie.s  from  the 


Accidental  fatalitie.s  from  the 


J  ,  .  1  *  Au  1-1,  “  ness.  This  may  seem  hard  to  be-  I  - - - 

detrimental  to  the  public.  I,.  ...i.-  »  •  ■•eu 

;  heve,  but  before  our  very  eyes  we  ,  EmpirS  Life  HOS  Ovef  J.  T.  Griffith  has  been  appointed 

Among  some  of  the  other  argu- |  tangible  evidence  that  this  !  sAtiii _ *“  assistant  Inspector  at  head  office, 

ments  brought  out  in  the  brief  ,  git^^tlon  exists,  at  least,  in  the  >l00  Millian  IH  FafCe  Baker,  to  b.  an  assistant  m- 

"’**'*•  i  realm  of  fraternal  insurance.  vr-  ,  *  rm.  «,  ■  spector,  department  of  the  superin- 

The  responsibility  of  the  man-  Agents  represenUng  fraternal  Ont  The  Empire  J^ndent  of  MaiUt^a  and  Saskatchewan 

ufaeturer  does  not  end  at  the  companies  come  under  the  juris-  !  .  ®  ^  G. ’luiey,  to  be  accountant  at 

factory  door.  Maintenance  of  diction  of  the  insurance  g^plerin- j to  h,  accountant  .t 
quality  and  repuUtion  make  it  ne-  tendents;  and  according  to  depart-  ^  L/asi”e.  Ont"'"’  .ccountant  at 

cessary  for  a  manufacturer  to  re-  ment  of  insurance  regulations  such  I  ,  if! -I- 

tain  active  interest  m  a  product  agents  (even  though  they  may  not  .  .  J.  G.  Watson,  to  br  an  assistant 

until  it  reaches  the  consumer.  The  have  to  be  qualified  as  such)  are!  During  the  first  nine  months  of  accountant  at  Adelaide  and  Peter 

best  ivay  to  ensure  this  is  to  allow  expected  to  know  at  least  some-  i  ye^L  there  was  an  increase  of  branch,  Toronto.^  ^  .ceountant  at 

a  manufacturer  to  exercise  some  thing  about  life  insurance,  the  pol-  j  ^8  per  cent  in  new  life  writings,  ,  Winnipeg:  and  H.  A.  L  Tibbetts, 

control  over  the  resale  price.  Icies  and  all  forms  of  contracts.  '  Period  of  1950.  The  company  now  to  be  an  assistant  areountant. 

Resale  price  maintenance  helps  Are  the  various  prorincial  insur- ;  "’^re  than  50.000  individual  BANK  OF  MONTREAL 

to  prevent  destructive  peaks  and  ajvoe  departments  doing  the  job  1  Pobcies  in  force.  appointed 

valleys  in  price  structure.  t^’Tille  they  should  be  doing  to  protect  the  I  Statement  points  out  that  the  |  assMiaVit  manager  at**H^*nton!^*^ 

often  criticized,  this  is  something  I  interests  of  the  public?  It  appears  increase  in  interest  rates  available  1  B.  C.  .McBumey,  to  be  assistant 

governments  themselves  are  con-  I  questionable  w’hen  the  following  ■  on  new  investments  promises  to !  '"\v.“‘siwbtaBiTii^7o  be  manager.  Sun 

tinually  trying  to  achieve  through  facts  are  analysed:  [partly  offset,  over  a  period  of  I  Life  jjA^JlSager  at 

such  procedure  as  minimum  farm  It  is  slated  emphatically  in  the  i  years,  the  higher  costs  of  business  Blwr^'siAet  and’  ^n^own*  "Avenue  • 

prices  and  the  granting  of  sub-  rules  and  regulations  of  the  In-  j  being  faced  by  the  company.  branch,  Toronto.  i.*  *  an-  ' 

•idles.  !  dependent  Order  of  Foresters  that  j  Attention  is  drawn  to  the  fact  |  v?in'd^’  aa»  an  m  . 

Technical  goods  like  those  man-  { premiums  must  be  paid  prior  that  the  company’s  stock  is  now  |  .  %'tarta  "‘dtatalcL  ' 

ufactured  by  the  electrical  Industry  i  to  the  month  they  cover.  The  |  listed  on  the  Toronto  Stock  Ex-  !;?„Vonto. 

are  often  bought  at  infrequent  in-  i  family  in  |  change.  I  AvJn^c  ' 

iBrvals.  Instruction  in  operation  I  Toronto,  when  mailings  a  cheque  - .  I  branch.  Toronto. 

and  skilled  maintenance  are  im- j  ten  j^ars  old.  Life  AppalnH  i  jZrcncc”M.V'k*t\1SnrTXr;nto.  *’•  i 

portant  in  order  to  insure  long:  and  1  district  agent  of  the  m  a  UmmA  !  H.  Pink,  to  be  intnaacr  at  Spa*  | 

efficient  service.  The  manufactur-  j  above  company  whether  accumu-  j  MaiTgoge  OflO  Tor"'oio‘"'*  **''*'’’ 

er  iB  entitled  to  suggest  a  price  i  dividends  would  protect  the  i  <-ollle»  to  ho  manager  at 

that  will  provide  this  service  and  '  P®U®‘®s  should  monthly  payments  Announcement  is  ;  Alta.  „  .  . 

inai  will  proviae  mis  service  ana  ^  j  j  made  by  The  Great-West  Life;  R.  D.  L.  Hos»,  to  ^  manage  at 

Bhould  have  the  right  to  grant  his  ,  to  hi,  latfAr  i  Assurance  Co.  Ltd.,  that  James  H.  ;  Aviation  Building.  Moni¬ 
shes  franchise  to  dealers  who  dis-  ;  Green  has  been  appointed  man-  i  G.’  A.  R.  Hart,  to  be  third  agent 


anager  of  the  new  branch  to  be  ti  j  ja  nrpmhima  thpr^»  1  beginning  of  the  j^ear  to  the  end 

lened  at  PorUae  Avenue  and  Donald  Policy  ana  iis  premiums,  mere  »  .  ^  ^ 

s..  Winnipeg.  will  not  be  any  currency  problem.  ®^  September  show  an  increase  of 

H.  V.  Nkholi  has  been  to  j  Canadian  ^3  deaths  over  the  same  period  last 

anager.  North  Winnipeg  branch.  |  a  fAfai  r\f  226  nor^nn^  rlipft 

-  insurance  company  that  will  give  i  "  loiai  ot  person.s  nien 

CANADIAN  BANK  OP  COMMERCE  you  occupational  coverage  as  part  Manitoba  during  the  first  nine 


Kingston,  Ont. 


BANK  OF  MONTREAL 


of  a  life  insurance  contract. 
Should  you  have  a  fatal  Dying  ac- 


months  of  1951:  17  In  industry,  105 
in  homes  and  104  in  general  acci- 


cident,  or  get  killed  through  com- 

bat  action,  the  company  would  re-  Asphyxia  accounted  for  the  one 
fund  the  premiums  to  vour  heirs,  industrial  fatality,  two  home  fatal-  ; 
On  the  other  hand,  if  you  were  to  ^nd  one  other  victim.  Falls  ; 

get  killed  by  an  autobus,  or  die  resulted  in  three  fatal  home  acci- 
overseas  from  some  disease,  you  dents,  two  general  accidents  and 
would  be  fully  covered  by  most  ®*'®  serious  industrial  accident, 
companies.  .  . 

There  is  a  well-known  Insur-  NEW  B.  OF  TORONTO  BRANCH  ^ 
ance  company  that  will  issue  a  j  L.  G.  Gillett,  general  manager 
separate  policy  to  cover  the  single  I  of  the  Bank  of  Toronto,  announce.^ 
contingency  of  death  caused  j  that  a  new  branch  of  the  bank  has 
through  fljdng  a  jet  fighter  plane.  ]  been  opened  in  Montreal,  to  be 
The  premium  fluctuates  up  and  j  known  as  the  St.  Lawrence  and  ' 
down  from  year  to  year,  depend-  |  Cremazie  boulevards  branch. 


efficient  service.  The  manufactur-  '  above  company  whether  accumu-  j  "*  To 

er  is  entitled  to  suggest  a  price !  ^ated  dividends  would  protect  the  i  _  Announcement  is  ‘ 

Bhould  have  the  right  to  grant  his  ,  ’""t  „o  *  Assurance  Co.  Ltd.,  that  James  H.  ;  ’"’7°*“®"' 

ssdes  franchise  to  dealers  who  dis-  j  8^®^  ®®  answer  to  his  letter  ,  appointed  man- 1  ti.’  A.  R 


charge  this  responsibility.  I  Several  months  later  tin  Oct  lager  of  company’s  British  Colum-127:ij:2E]i: _ 

^  ^act)  when  mailing  a  | mortgap  lnvestment  offlce.^wherehewillsupervisethe  Oreat- 
ZtrituZ  tn  ornZv  fa  T  '  ®heque  to  cover  premiums  to  the  !  Appointment  becomes  effective  ^  West  Life’s  extensive  investment 

bZe«t  ^n  w  IS  r  ®^  this  year,  he  insisted  on  i  ;  in  industrial  and  re^dential  mort- 

Stif  maZrti^^  !  nH  S  h  an  answer  of  some  sort  —  drawing  Mr.  Green  will  make  his  head-  ;  gages  in  British  Columbia,  Wash-  ; 

ratlc  marketing  conditions  which  aeent’s  attention  that  this  quarters  in  ’Vancouver,  from '  Ington  and  California.  i 

prevent  a  manufacturer  from  main- ;  .  , .  ^  *  aueniion  tnat  tnis  ^  4 

taming  quality  and  contmuity  of  :  J®  forthcoming  as  a  matter  - — j| 

productiem.  I  answer  was  received  w’hich.  Bank  of  Canada  Statement 

Net  Profits  Low  i  l,  as  follow's:  “Your  ‘  I 

Attention  is  drawn  to  the  fact ;  queries  will  be  answered  by  the  '  — — — — — — — — j 

that  a  pomt  not  included  m  the  '  proper  department  which  alone  has  Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  October  j 
brief  was  that  price  maintenance  !  the  information  you  ask.”  |  ehows  total  assets  $7,617,621  higher  than  at  the  end  of  pre-  j 

applied  as  a  rule  only  to  10  to  15  '  41  if  41  !  vlous  week  at  $2,412,415,718.  Investments  are  shown  down  $2,335,-  | 


production. 

Net  Profits  Low 


Bank  of  Canada  Statement 


that  a  pomt  not  included  m  the  '  proper  department  which  alone  has  Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  October  j 
brief  was  that  price  maintenance  !  the  information  you  ask.”  |  shows  total  assets  $7,617,621  higher  than  at  the  end  of  pre-  j 

applied  as  a  rule  only  to  10  to  15  '  41  if  m  !  vlous  week  at  $2,412,415,718.  Investments  are  shown  down  $2,335,-  | 

T»»r  ran.  Co.,  '  ■  e  i  ,  j  I  7^9  from  prevlous  Week;  holdings  of  Sterling  and  U.S.  funds  were  j 

55  580  187  her.  while  other  assets  w-ere  up  $3,950,536.  Deposits 

•rally  speaking,  these  were  the  of  life  insurance  is  concerned.  i.s ,  increased  $31,584,042;  circulation  was  down  $154,638,  while  other ! 
products  that  required  costly  dem-  one  of  the  most  nonsensical  re-  liabilities  were  $22,367,227  lower. 

onstration  and  free  service  while  '  piles  anyone  could  ever  receive]  In  comparison  with  corresponding  week  last  year,  total  assets 
consumer  acceptance  was  being  from  an  agent  representing  any  j  are  shown  $67,078,857  higher.  Inve.stments  eveal  an  Increase  of 
achieved.  ;  life  insurance  organization  —  and  I  $130^47,841.  *  ,1 

The  prohibiting  of  stable  price  it  was  written  on  the  letterhead  of  ^  Circulation  is  up  57<y421 1.7  from  same  perit^  y*!!;  ' 

i.v.ic  wni.ia  yyyaij-yy  if  IV,, «  »  j  vi-j.  deposits  are  shown  $17,808,441  lower.  Comparative  flgpires  are 

levels  would  make  it  Impossible  for  the  society  under  the  date  of  Oct-  shown  herewith-  o 

dealers  to  furnish  these  dem- j  ober  9th  last.  fVt.  17.  tost  Oct.  in.  i9.si  ch’n^lnwk.  Ch’x^lnyr. 

onstrations  and  free  service,  and  !  To  further  puzzle  the  insured  !  c  *  *  *  * 

hence  delay  the  introduction  of  party,  he  received  a  letter  from|^,.^1^  iTTiunr,  I 

these  products  to  the  public.  ;  the  head  office  of  the  company,!  silver  Bullion  .!!!!!!!!!  . 

It  is  also  noted  that  recommend-  ;  under  date  of  October  10th,  which  1 

sd  retail  selling  prices  had  been  also  said  in  part:  j  _  _ _ _ _ 

m  vogue  for  the  past  20  years.  In  "In  regard  to  dividends,  this  I  7otal  .  io.i.289,7.48  99, inn, its  -i-  ,iA«9,fi2n  —  40,60.’'>,7<b 

all  of  this  time  the  net  profits  of  *  question  can  only  be  answered  by  !  Subsidiary  Coin  .  74fi.83i  633,764  +  113.067  p  189.94.S 

electrical  retailers  had  been  low  *  head  office,  and  1  am  therefore  '  Advane*.  to:  — 

In  relation  to  gross  sales,  which  I  taking  the  opportunity  of  advising  ]  Charterfd  and  Say.  Banks  .  .  . 

clearly  indicates  that  prices  to  ;  you  in  connection  with  the  stand-  j  invc.tm.nts  — 

consumers  have  not  been  abnormal.  I  ing  of  your  certificate  as  well  as  j  tai  P>d.  i*.  short  Term.  1,29.1,117,744  1, 298,467,439  —  3,349,69r>  —  16,778,201 


ASSETS  — 

tiold  Bullion  . 

Silver  Bullion  . 

Sterttnn  and  I'.S.  Funds 
Other  Currencies  . 


Total 

Subsidiary  Coin 


10.M  13,696 
176,04-2 


10.i.289,7.-« 

746.831 


99, 23.3,.',  99 
166.609 


5.880.187  —  40.479,0.53  I 
9,4.33  —  126.693  ' 


99,100,118  i-  ,3A89,620 


—  40,60.3,746  | 
1-  189.945  i 


Chartered  and  Sav.  Banks 


SAVARD  &  HART 

MEMBERS:  MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

WAD  OFFICE:  276  ST.  JAMES  ST.  WEST,  MONTREAL 

Branch  oITkm; 

1 1ll  St.  Cathsrins  St.  Wstt,  PlatMtf  9501 
outlie  •  TROIS-RIVltREB  .  SHERBROOKE  -  $T.  JOHNS,  P.O. 


(ai  Ped.  1>.  Short  Term.  1,295,117.744  1,298,467,439 
(hi  I-rd,  I'rov.  Securities  02, '1.6.36.638  917,617,188 

(<•)  Other  Securities  .  26,189,186  33,194,790 


Total  . 

Ind.  Dry.  Baiil, 
Bank  Premises 
All  Other  Assets 


Total  . 


UABILITIF..S  — 

Capital  Paid  Up 

Best  ruiid 

Notes  In  Circulation 


1,295,117.744  1,298,467,439  —  3,349,695  —  16,778,201  j 

92, 'i .6.36,638  917,617,188  -P  8,ni9,.500  4  504,.565.n43 

26,189,186  33,194,790  --  7,005,604  -357.7:19,601 

2,216.943,618  2,249,279,417  —  2,.335,799  -(-130,047341 

Z5  000.000  25,000,000  _  . 

52.', 8399  5,2.58,102  -1-  197  41.902 

29,177332  25  326,696  -f  .3.950..5.36  —  22,095.091 

2,412,415,718  2,404,798.097  +  7,617,621  -f  67,0783-57 


Depoafta  — 

(a(  Fed.  Guvernment 
iht  Chartered  Ranks 
(c)  Other  . 


Total  . 

I. labilities  (other  curr.) 

I  Ail  Other  LlnbilHIes  .. 


5,000,000  5,000.000  . 

10,050  367  1  0,050  367  . .  . 

1,40,3,046,0,36  1,463,201,574  —  154,638 


I63.647,.362  1.38,497.20.3  -r  23,150,l.i9  -133,482,756 

564374,929  539,066.686  -,-2.5,3»8343  4-  6.38,074 

91,722321  110„5'J6,.58I  —18371,360  —151.929,-270 

819,744,512  788,160,470  -f31,581,042  —  17,808,441  ! 

129,611,145  131,655.700  —  1,4443-55  —  7.087316 

14,962,7.58  67,329,985  — 22..367327  -f  21,5.5.3,936 

2.412,415,718  X404.798.097  7.617,621  -h  67,078357 
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pstimamdj 


The  business  man  who  said: 


I  am  22  years  of  age,  own  $3,-  j  I  think  it  .should  be  some  form 
000  worth  of  Endowment,  coming  of  endowment.  ] 

back  to  me  at  60,  and  believe  I  j  While  you  are  in  the  airforce,  j 
can  afford  another  $10.00  to  $12.00  I  your  w-ife  will  have  the  .security  I 


Tm  taking  a  long 
look  at  life!” 


Every  business  man  who  takes  a  long,  firm  look  at 
his  personal  affairs,  in  terms  of  planning  for  iiia  im¬ 
mediate  and  distant  future,  will  come  up  with  the  .same 
answer:  iSothinf'  lakes  the  place  of  life  insurance. 

^  lien  you  plan  your  future  in  consultation  with  a 
Canada  l.ife  representative  you  take  rare  of  every  ' 
eventuality.  \ou  provide  protection  note,  against  the 
unknown  tomorrow  .  .  .  and,  at  the  same  time  you 
build  a  risk-free  accumulation  for  your  future. 

Tills  holds  true  wlicii  planning  any  group  plan  of 
security  for  your  employees.  For  completeness  and 
soundness,  well-planned  insurance  is  the  only  answer 
that  covers  all  tlic  bases. 

Take  a  long  Jook  at  your  life  .  .  .  and  talk  it  over^ 
vvitli  your  Canada  Life  representative. 

0^  p&m^  ujtL  hi 

iiii  ^Canada  Life 
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Modernization 
Of  Flin  Flon 
Now  Completed 

Manitoba  Mining  Town 
Emerges  from  Pioneer 
Stage  with  Laying  of 
Sewer  and  Water  Pipes 

Special  Correspondence 
Winnipeg.  —  With  most  of  Its 
■ewer  and  water  system  in  the 
older  portion  of  the  city  laid  above 
the  ground.  Flin  Flon,  Manitoba’s 


Developments  In  Western  I  Broulan-Bonetal  |  MINING  MARKET  RECORD 


Oil  Fields 


Merger  Proposed 


- THE  FINANaAL  TIMES,  OCTOBER  26  1981 

MacLeod  -  Cockshutt  I  hundreds  of  thou- 

Production  Expands  I  shareholders  of  our  gold 

F**  ***  j  mines  are  paying  the  bill  ’  Mr. 

Toronto.  —  MacLeod-Cockshutt  is  manager  of  Kerr-Addiaen 

Gold  Mines  Ltd.  reports  bullion  Gold  Mine,  Canada’s  largest  gold 


TrasMctles*  os  TORONTO  STOCK  iXCHANGE 


Wells  Being  Completed  in  Alberta  at  Better  Than  4  per 
Day  —  About  75  per  cent  of  Completions 
Are  Producers  —  Leduc-Woodbend  Field 
Continues  Most  Prolific 
By  RALPH  B.  WILSON 


Will  Complete  Integra-  ^cad.  uran.  . 
tion  of  Broulan,  Porcu-  Ataiteho  .... 
pine  Reef  and  Bonetal  .vcph*.  . 

Anacon  .... 


Lew  I.ast 

.21  .21 


A  meeting  has  been  called  for  Anaio  Hur. 
November  2nd,  of  shareholders  of  Ank'r  im**’ " 


CALGARY  —  Alberta’s  177  drilling  rigs  are  completing  wells  at  a  Bonetal  Gold  Mines  Ltd.  at  which  "• 

rate  better  than  four  per  day,  with  an  average  of  three  of  those  four  amalgamation  of  the  two  com-  Area  . 

wells  resulting  in  oil  production.  The  past  week  accounted  for  another  Ponies  will  be  considered.  'The  pro- 
30  completions,  including  22  oil  wells,  two  gas  wells  and  six  Ary  holes  fhe^^hoW^i^rof  **  B^oSUn"  Reef  Ajhon.; 

continuing  as  the  area  with  the  greatest  amount  of  drilling  |  shareholders  will  remain  unchang-  . 

operations,  and  with  38  rigs  carrying  out  development  work,  is  Loduc- I  ^nd  Bonetal  shareholders  will  Aubriie  '...V..'. 


Its  El.000,000  modernization  pro-  Half  a  dozen  more  wells  attain-*"”  ;  ~  ■  jjarnat  . 

gram.  It  marks  the  end  of  the  Ld  their  final  answer  in  the  Ache- !  3'®®®  ^3  minutes  gas  in  10|  This  merger  ivill  complete  the 

pioneering  era  for  the  old  frontier  son-Stony  Plain  area  during  the  i  2.060,000  cubic ,  integration  of  what  were  formerly  M.tais  .. 

ba.se  metal  capital.  hast  seven  days.  Five  of  those  1  recovered  lOo  feet  of  the  Broulan,  Porcupine  Reef  and  V. 


for  each  two  shares  of  Bonetal 
.  ,,  Hankflrld 

n6lu.  Harnat 

This  merger  ivill  complete  the  n^Jymin 


Commenced  jn  August  of  1949.  |  field  ventures  resulted  in  oil  pro-  brackish  water.  |  Bonetal  Mines  and  will  include  j  iij-jriM 

the  town’s  sewer  and  water  sys-  !  auction,  including  two  drilled  by  ¥  »  ¥  1  the  Broulan  mill,  with  a  capacity  |  iipv?ou 

tern  project,  at  the  outset,  offered  j  the  Cal-Standard-ImperiaJ  team,  Central  Leduc  Oils  Limited  and ;  substantial  interest  in  the  Hugh-  ^  ijobja 


Bonetal  Mines  and  will  include  !  iifmi, 
the  Broulan  mill,  with  a  capacity  i 


shareholders  of  Broulan  Reef  and  (ihMtrr^iiie 

.u....-  ...  V.  Mlblmo  .... 


The  pipes  were  laid  by  the  Wells  I  Patroleums’  venture;  and  Stettler,  The  first  follow-up  venture, !  *b*res  to  be  issued  to  the  ,  ,,1^^ 


Construction  Co.  ahead  of  the  the  second  producer  for  the  Sel-  Homestead-North  Canadian-Ar- 
deadline  which  was:  set  for  the  end  burn-Deep  Valley  group.  mena  No.  3,  quarter  mile  north 

of  this  month.  Northerners  are  41  ¥  ¥  of  the  discovery  well,  was  corn- 

well  aware  that  the^  undertaking  Total  footage  drilled  in  Al-  pleted  at  3,277  feet,  and  set  string 
was  only  made  possible  as  a  result  berta  during  the  first  eight  of  seven-inch  production  casing  at 
of  an  outright  contribution  from  months  of  the  current  year,  ac-  that  depth.  Oil  production  waa 
the  city’s  dominating  Industry,  the  cording  to  provincial  Con-  assured  at  this  offset  driller  when 
Hudson  Bay  Mining  and  Smelting  servation  Board,  was  3,502,-  oil  flowed  during  drillstem  test 
Co.  which  donated  56  per  cent  of  539  ft.  compared  with  2,660,583  this  week, 
the  cost.  ft.  drilled  during  period  a  year  4k  ¥  ¥ 


Today  a  few  cross  Snes  are  still  »8:o.  Footage  drilled  during  Au-  California-Standard  Company  profits  as  Cjont.  Qut. 

to  be  completed,  but  this  work  will  Rust  at  537,374  ft.  was  about  24,-  drilling  another  exploratory  follow's:  HuglvPam  Porcupine  45  R^ochftt< 
be  undertaken  by  the  minicipality.  000  ft.  short  of  July's  record  of  venture  in  the  southwest  sector  Banner  orcupine  3o  oentiurmr 


The  older  sewer  and  weater  pipes  561,258  ft.  of  Manitoba,  has  spudded  another  ■ 

are  all  boxed  in  and  packed  with  Production  for  August  amount-  virden  area  venture,  and  is  pre-  s  »  » ~ii7' 

sawdust  to  prevent  freeaing.  ed  to  5,144,970  barrels  of  oil  paring,  to  commence  drilling  oper-  CoiHagia  To  Split 

The  total  result  is  that,  today,  »8»*nst  4,742,041  /or  July  and  cot-  atlons  at  a  further  test  in  that  StOCk  TwO  fof  On« 

the  rugged  mining  centra, is  pretty  a  new  high.  P^ductiOT  - 

much  of  a  modM’n  city  urtth  some  °r  °  ¥  ¥  ¥  Directors  of  Carnegie  M 

seven  miles  of  up-to-dabe  homes  y*"*  *•  Another  pair  of  oil  welta  have  announce  approval  of  a 


CrtMiurum 

Crolnor 

Crowshore 

D’Araaon 

Delhi  . 

Delnlle.  . . . 

De<t«  . 

Dls««TerT 
Dome  . .  , 


¥  ¥  ¥  Directors  of  Carnegie  Mines  Ltd. 

Another  pair  of  oil  welta  have  announce  approval  of  a  by-law  itonaida  ... 


and  fine  suburbs  which  ate  linked  j  been  completed  in  the  Acheson-  subdividing  the  shares  of  company  '  ’ 

with  a  20-minutei  bus  service.  “la  t  ^  Stony  Plain  area,  one  by  the  on  a  basis  of  two-for-one.  There  L.t  M^aiari.' 

2,494  oil  wells  capable  of  produc-  •'  ■  j 


with  a  20-minutes  bus  sendee.  .  „rortne-  Stony  Plain  area,  one  by  the  on  a  basis  of  two-for-one.  There  Ka»i  Malari. 

Flin  Flon  today  has  everything  I’  \  .  the  same  Royalit®-Devon  Leduc  group  and  are  presently  1,900,000  shares  is-  • 

which  a  modem  city  usually  boasfs  month  last  veer  California  sued  of  which  1,000,000  are  polled  Elder  . 

of.  There  are  eight  schools,  two  41  #  41  Standard-Imperial  team.  Both  new  and  1,100.000  remain  in  the  trees-  ei  '^n-Be.v 

fully  modem  hospitals.  tlM’ee  de-  average  of  crude  oil  pro-  Producers  were  completed  in  the  ury.  Date  of  the  special  ineeting  fj  soi  .... 

partmental  stores,  seven  churches,  (juction  in  Alberta  for  the  week  Devonian  and  rated  to  consider  the  split  will  be  an-  Eureka  .  . 


partmental  stores,  seven  churches,  Auction  in  Alberta  for  the  week  zone  of  Devonian 
two  daily  newspapers  and  a  radio  October  15  amounted  to  I  substantial  potentials, 

station.  176,427  barrels,  against  a  daily  j  Royalite-Devon  Ledu 


nounced  later.  Falconbridae 

^  .  Fed.  Kirk.  . 

Directors  also  announce  that  Fenimore 


Minarol  Production  week  ended  October  8  and  96,328  j  up  25  feet  of  D3  (top  of  D3  5,061  a  tbngsten  property  in  the  Prov-  Geneva  ... 

Ill  Juhr  Loraolv  Hiahar  barrels  for  the  week  ended  Oc- i  feet).  During  a  four-hour  poten-  ince  of  New  Brunswick  on  which  '  A. 

^  ~  ^  tober  16  last  year,  according  to  |  tial  test  the  well  flowed  oil  at  the  assay  has  been  obtained  of  13  Vs  Glenota 

Ottawa  —  ProducUon  of  tl  of  Conservation  Board  summary.  |  rate  of  2,208  barrels  daily.  per  cent  tungsten  havmg  an  ap-  {iSdile^l! 

Canada  s  16  leading  minerals^as  Leduc  and  Redwater  accounted  Cal-Standard-Welbourne  was  Proximate  value  of  |1,200  per  ton.  r,oldcr„t^^ 

higher  during  July  than  in  the  most  of  the  increase  as  Le-  j  completed  at  5,112  feet,  and  rated  “Company  is  negotiating*  state-  Cj.  Arrow 
correapjonding  month  a  year  ago.  Eric’s  average  rose  from  45,558  to  j  an  initial  potential  of  1,275  bar-  ment  says,  "  for  the  acquisition 

Dominion  Bureau  of  Statiskics  52,159  barrels  and  Redwater’s  L-eij  (j^jy  {jurjng  a  three-hour  test  of  some  additional  large  copper  ooldora  .. 

figures  show.  Decreases  were  re-  from  89,483  to  93,140  barrels.  |  through  one-haf  inch  choke.  and  zinc  properties  in  the  province 


rate  of  2,208  barrels  daily. 
Cal-Standard-Welbourne 


I  per  cent  tungsten  having  an  ap- 
ora.  proximate  value  of  $1,200  per  ton.  noidcrr.it 

_ _ _ _ _ _ ..  Gold  Basic  , 


Production  came  from  a  total  of  ' 
2,607  wells  either  producing  or  I 


¥  ¥  ¥  I 

Heaviest  Devonian  crude  so  far 


Hard  Rock 
Harricana 
Har.-Hib.  . 


_  H.  of  I.akes 

Bralome  Mines,  Limited,  reports  Heath  ....".! 


uing.  Home  holds  reservations  30,  1951,  there  were  89,568  dry  Hishridso 
totalling  190,000  acres  in  the  area,  tons  milled  and  that  gold  recovery  ^ 

- - - -  amounted  to  20,173  ounces.  For  hosco  . 

Report  High  Assays  the  nine  months  to  September  30,  B,-  ;; 

Ae  CmIcmS*#*  PmmaUu  127.185  dry  tons  were  milled  and  Hush-Para  ... 

AT  aaimiTO  property  recovered  totalled  61.-  {ndUn^Uke  . 

..  .  633.  Int  Nickel  ill 


torifmri0^2m'r9fl®f54\'  tons^^  •  LloVdmrs^r  res.mations  30.  1951,  the,,  were  89,568  dry 

tons,  hme  102,787  (96,754)  tons,  '  •  ;  ,  ,,,  («n821-  Tur-  toUlhng  190,000  acres  in  the  area,  tons  milled  and  that  gold  recovery  Hoiiinsc 

<.305.133,000  (3.802  -  Vallfv  8  oJf  fs.osb)  '  wSi-  - - - -  -mounted  to  20,173  ounces.  For  hosco*^ 

58^(48);  other  fields  and  Report  High  Asseys  the  nine  months  to  September  30, 

(9,379)  tons,  petroleum.  4,935,612:  (2  200)  At  Sralmltn  127.185  dry  tons  were  milled  and  Hush-Pa 

ifiTiVi-rr;,  iSU'fjr  T  r r 

- -  (t%e  Conservation  Board.  Salmita  Consolidated  Mines  as  5 

¥¥¥  r.rv«rt»H  >,«  TLTiu^n  jb.  Warahev  Af  C*’own  Shaft  has  bewi  driven  to  Joburke 

Yole  Leod  and  Zinc  x  sizeable  gas  well  ts  indicated  YVi^ninoo-  and  inwed  hv  Harvev  completion,  the  company  reports.  j 

Aug.  Profit  $37,196  at  Canadian  Delhi  Oil  Limited’s  f’lSt  eJIl^eer  SS  This  crosscut  will  improvs  ventUa-  “ 

*  -  «.cc.a.  1.  the  County  •.Uh»;h  “0^”  »•  «“ 


The  long  cross-cut  on  the  2«th 


of  Salmita  Consolidated  Mines  as 


!  level  from  the  Empire  shaft  to  the 

a.  1 _ j-i-.-a.  4^  /elllcoe 


Yole  Leod  and  Zinc 
Aug.  Profit  $37,196 


Tale  Lead  and  Zinc  Mines  re-  SeWthesk  area,  ^st  week  this  ^  calculated, 

ports  August  production  to  the  well,  Delhi  -  Sun  -  Southesk  No  1.  average  of  at  least  .75  oz.  gold 
value  of  $82,846  and  operating  fou^id  a  gas  flow  of  around  3,000.-  ^  across  the  entire  vein, 

profit  of  $37,196.  ’The  mill  treated  000  cubic  feet  daily  from  the  first  ^  i 

6,460  tons  of  ore  during  the  month,  samfcin  the  Bow  Island  series,  and  to  Ha  from  the  east  or 


that,  although  actual  averages  Kerr  Add. 

h.v.  not  „  yet  b..n  SStllnr  on  tt.  77  v.i„  »,  tnm  {ffS-  '' 

Is  estimated  across  tne  entire  vein.  i  ^  ai  a  n ? ■  a  ^  ifinnHikp*tf#nA 

^  , ,  .  ,  _  veloped  sections  or  the  mine.  As-  Kiwaiiie-aeno. 

The  high  values  in  every  case  .k-  i^.k  Labrador  — 

sATw,...  ♦  K-  /.AA,  «hA  A.fif  AA  —5^  thls  work  on  the  14th  Laduiama  .... 


Company  advises  that  millheads  Tuesday  the  well  gave  further  gas  hanging  wall  of  the  vein  and  the 
)r  the  week  ending  October  14  flow|i.  from  the  third  sand  in  that  appears  to  be  exceed- 

r  7  per  cent  lead  and  2.4  per  cent  seriqa-  in  j  H,  si„  ^ 

-.A  .u-  ....  Latest  tests  are  as  follows:  one- 


ap^ar  to  be  from  th*  or  1  I  ^  Duf^,’ 


^  ..  .  ,at_  J  J.S1.  a.  Iaic  Fortune 
teresting,  while  m  the  drift  weet  take  Unx. 

.on  the  26th  level  values  over  min- 
ing  widths  were  encountered.  r^ke  Wa»«  . 

At  the  Talakom  property  the  pa  Lur  .... 


ments  of  520,680  tons  for  first  8 
months  last  year. 

Ebq>orts  of  asbestos  were  also 


near  the  bottom  assaying  2.42  per  Mrrriii  . 

„,*r.A»r  Mlnda-Scoba 

cent  copper.  Minin*  Corn. 


^£ea$Se 

<  CANADA’S  leading  CIGARBU^E  y 


Ebqiorts  of  asbestos  were  also  Drill  hole  No.  34,  which  is  ex-  Moneu  . 

higher  In  both  periods,  the  month’s  pioring  the  zone  for  additional  ore- 

total  aggregating  81.063  tons  as  bodies  to  the  south,  has  just  en-  New  .41*ar  "!! 

against  70.971  in  August  last  year,  tered  mineralization.  Ca?  ■ 

In  the  eight  months,  635.437  tons  — - — —  Naw  DIekeB.  *! 

were  exported  compared  with  500,-  hALCROW  MEET  ATMOUENEO  IJ-  HradT^MalV. 
890  In  the  similar  period  of  1930.  -■  —  New  Jaaoii  . 

N.  lauciierr* 


1  87 

1.80 

1.82 

.60 

.41) 

.4.'. 

3.70 

.'i.r. 

,3.68 

12.50 

12.58 

12.58 

.I4Vj 

.13 

.1.3 

.73 

.72 

.It 

.8754 

.(W 

•  H'i 

.18 

.13 

.26 

.161,4 

.21 

.30 

.17 

.18 

.14 

.11 

.12 

2.98 

2.,-|S 

2.84 

.14 

.18 

.12 

.16U 

.15U 

.I.'. 

Norl.irtir 
Normelal  .. 
Vorpirk 
.N.  Deiiisoii 
Nnr.  Iiif« 
North.  Can. 
Northland 

Nil  bar  . 

Obaska  .... 
O'llririi  ... 


output  in  the  quarter  ended  Sep-  ;  producer  last  year 
Hiah  i,ow  L..t  I  tember  30th  to  value  of  $598,629  „„  .  t 

f}  ,  2?  .  -f?,'-  I  compared  with  $681,881  in  the  pre-  *  to  continuing  controls.”  fee 

.07  '‘.n.v;.  I  ceding  period  and  $595,726  in  the  ! 


O'i.ear.7' 

Omiiitrans 

Dreniida 

Orlac 

I  Osiiko 


mining  centre  of  the  north  has  Woodbend,  where  another  11  wells  were  completed  last  week.  Ten  of  receive  one  share  of  Broulan  Reef  Au"or'’“*.. 3 
Just  celebrated  the  completion  of  those  were  successful  oil  producers.  I  for  each  two  shares  of  Bonetal 


l^aiidora 
I’aramaque 
Farbfir 
I  l*artan«n 
I’a.vmastcr 
Pcnn-Oib. 
t’rnd  Ore. 
Perron 

!  Pickle  Crow 
I  Pioneer 
!  Placer 


•H  -  same  quarter  a  year  ago.  During  5 

the  period  there  were  92.621  tons  to  U  subjected  to  tHis 

of  ore  milled  with  average  recovery  regimentation)  Canada,  like  toe 
•i]:-|of  $6.46  per  ton,  as  against  the 

’  iw  '  previous  quarter’s  95,483  tons  and  ®retton  Woods  world,  has 

■  M  I  recovery  of  $7 14  forced  upon  her  sacrifices 

For  the  fiscal 'year  ended  Sep-  '^^ch  -re  borne  neither  by  other 
tember  30th.  this  year,  recovery  agreement  who 

*2,  stood  at  $2,435,180  from  milling  f/*  not  producers  of  gold  nor  by 
of  330.705  tons  of  ore.  an  average  fold-producing  countries  not 
;  recovery  of  $6.93  per  ton,  as  com-  I  pact.” 

'.04  '  pared  with  $1,953,451  from  235,394  : 

tons,  or  $8.29  per  ton.  in  the  pre-  '  CROW  OUTPUT  DOWN 

'fis  i  ceding  year.  !  Toronto  —  Pickle  Crow  Gold 


ness  premises  are  located  is  atop  a  j  due  group.  The  failure  in  this  Armena,  purchased  from  a  Reef  shaft.  Such  expenditures  can  ” 

bald  rocky  terrain  that  makes  con-  j  area  was  an  extension  test  drilled  I  private  Calgary  group  about  a  best  be  provided  for  and  prorated  nuffadMotr  . 
struction  a  nightmare.  by  Central  Leduc  Oils.  I  -8°-  The  same  team,  with  through  an  amalgamation  of  these  Hjiff.  Aiik.  . 

’The  original  above-ground  sew-  Aroao  thaf  Ahaikad  nn  aap  more !  imperial  Oil  Limited,  also  acqulr-  two  companies.  'The  integrated  n' \  " 

er  and  water  system  was  built  in  ,,  Allianre  i  ed  -  50  per  cent  interest  in  an  operation  will  facilitate  the  mo.it  •'‘■••'J®*  . 

1932.  At  the  present  time  how-  ^  Canadian  Superior  of  California  j  “^'^‘tional  8,383  acres  of  oil  l^oTLmTon  oTeToVe^t^^^  <’"*  * 

ever,  this  serves,  what  is  not  more  .  Cretaceous  di.-k«  '‘‘ghts  at  Armena.  tion  of  common  ore^  Galdcr^^  ..... 

than  one-fifth  oC  the  municipality.  |  the  The  new  driller,  which  is  own-!  ^  tha  1a  mine.  C^mIIuU  ’ 

Attractive  subur  aa  areas  now  1  Leduc-Yankee  Canuck’s |®d  50-50  by  Central-Del  Rio,  will,  mines.  tarihoo  . 

accommodate  most  of  the  1®-®®® :  second  producer-  Ellerslie  Armi-  be  Central-Del  Rlo-Armena  No.{  The  issued  capital  stock  of  the  (:a»si.r  . 

towmsmen.  and  these  were  laid  out  Oil  Company’s  third  success;  1-  -  quarter  mile  south  of  the  amalgamated  company  will  be  }>„,!,  p„  •• 
with  a  view  to  minimizing  the  ^  Lake  a  Superior-General-  Homestead-North  Canadian-Ar-  5,961,142  shares  made  up  of  5,145,-  (kntSi  Pore, 

modernization  obstacles.  Kroy- Jupiter-Imperial  team’s  field  mena  No.  2  Viking  sand  oil  dis-  760  shares  held  by  the  present  EhyrkUk*""'.. 

H.-B.  Mining  Contribution  gprlng  Coultt,  a  National  covery  well.  shareholders  of  Broulan  Reef  and  Gh*;;;®®'"'®  • 


^  o  # 1  8,363  acres  of  oil  and  efficient  development  and  cxtrac-  Hunk«  Hill 

a  Canadian  Supenor  of  California  ...  '  ^  \  * 

i  .  r*— Aim  rights  at  Armena.  tion  of  common  orebodies  which  he  . 

follow-up  to  the  Cretaceous  dia-  ^  k.  Coiiman  .... 

.ov.ry  l„  tl,.t  .re.:  Buh.w,  I  g-SX,.  :: 


.V10 

.VI 0 

I’orc.  Pen. 

.09 

.06 

.061 

.:.o 

.ir» 

.17 

I*ow.  Tloiivn 

1.01 

.9:, 

.98 

.04  T, 

.8.'. 

1*.  HOIM’TI  V.T. 

i.m) 

.96 

.98 

.70 

.60 

.60 

Preni.  Bord.  . . 

.34 

.31 

.34 

.’JO 

.17 

.17’.'. 

IMeston 

1  48 

1.41 

1.45 

.72 

.70 

.70 

Fro*.  Air 

2.10 

2.0.3 

2.10 

.8.-1 

.o:> 

.0.-. 

Furdy  .Mica 

.07 

.07 

.07 

.26 

.23 

.21 

Hue.  Con. 

2.6.', 

2.23 

2.39 

.18 

.on 

.09 

One.  leah . 

..3,3 

.2.5 

.28 

6.  .38 

6.00 

6.25 

Due.  Man . 

,3.60 

3.40 

3.48 

.27 

.22 

'*9 1  .f 

Oueenstfvn 

.46>; 

.44 

.14 

1.51 

1.4.') 

1.45 

Ouemont  . 

25.7.3 

24.62 

24.7'. 

.14',;, 

.09 

.OflT, 

UUfsahe 

.49 

.41 

.44 

1.48 

1.30 

1..3I) 

Hanwick  . 

.15 

.10 

.12 

.31 

.26 

.28 

Bed  I'nplar  .. 

.20 

.19 

.88 

.O,') 

.07 

Hed-Pic . 

.85 

.58 

.62 

.17 

.17 

.17 

Reeves  . 

6..'.0 

6.50 

6.50 

7.50 

7..-.0 

7..'.0 

Itegcourt  . 

.85 

.05^ 

.05*/ 

.11  >4 

.87'i 

Reno  . 

.04 

.04 

.01 

.I4V4 

.10 

.18 

Hochf  . . . . 

.OR 

.n7',.i 

.07* 

.42 

..39 

.43 

Mowan  Cons.  . 

.23 

.28 

.20 

3.88 

3.68 

3.88 

llov  »ilv.  ... 

3"* 

.31 

.35 

.62 

.'■8 

.62 

Rtipununi  .... 

.O.lVj 

.0.3 

.0.3 

1.40 

1..15 

1..35 

Hvanor  . 

I2's 

.0814 

.08 «. 

.2.10 

3.00 

.3.20 

San  .\ntonio  , 

2.63 

2. -.4 

2.6.3 

2.  .30 

2.80 

2.10 

Sand  River 

.07 

.05 

.05 

Homestead-North  Canadian-Ar-  shareholders  of  BoneUl  other  than  .... 

mena  No.  3,  quarter  mile  north  Broulan  Reef.  The  1,M3,409  shares  ,;Aba it  i 

of  the  discovery  well,  was  com-  of  Bonetal  held  by  Broulan  Reof  c^h.  wtii.  . 
-.i-,*-,..  .f  ■>  OTT  Will  be  surrendered  and  cancelled.  ” 
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of  seven-inch  production  casing  at  Broulan  Reef  will  continue  toe  ^"'12”,,, 
that  depth.  Oil  production  was  operation  of  the  Hugh-Pam  and  Con.  Aatoria  ..  .18 

assured  at  this  offset  driller  when  Banner  Mines  and  will  receive,  in  ‘;®;;;  J}®*?’*®  ••  « 

oil  flowed  during  drillstem  test  addition  to  the  profit  on  milling  c.  Dunuejne  . .  ..3.3 

this  week.  for  these  mines  and  any  dividends  ”;-®v  •• 

„  41  44  received  on  shareholdings,  the  per-  r^n.  .s^^mrit.  ' isz.ne 

_  _  ApntavA  Af  An»i*attn0*  ArAfita  aa  (XBl.  N'lfhol,  .18 
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176,427  barrels,  against  a  daily  Royalite-Devon  Leduc  was  com-  Directors  also  announce  that  Feniraor*  _ 

average  of  161,084  barrels  for  the  i  pleted  at  5,086  feet  after  opening!  Carnegie  Mines  Ltd.  has  acquired  •••• 

week  ended  October  8  and  96,328  |  up  25  feet  of  D3  (top  of  D3  5,061  a  tbngsten  property  in  the  Prov-  tjeneva 
, _ A,--  _ 1.  i-VA  i  rkiPiAa.  p  fmip-kmip  -vntpA.  tnAa  Af  New  Bninswick  on  Wlilch  Giant  Y.K.  .. 
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corded  for  cement,  coal,  gold,  load  Production  came  from  a  total  of  44  41  44  of  New  Bi-unsudck  and  arrange-  BousqV’; 

and  silver.  2.607  weUs  either  producing  or  Heaviest  Devonian  crude  so  far  ments  will  be  made  for  sutatantial  {jr.ndoro  ... 

Output  urith  figures  for  Jiilv.  capable  of  producing,  an  increase  Alberta  has  been  obtain-  “mount  of  moneys  to  be  placed  in  ... 

1950  in  brackets:  asbestos,  71.027'  of  13  over  the  previous  week.  Home-Atlee  No.  1  wildcat,  ^he  company’s  treasury  for  de-  Gunna^  . 

(57,389)  tons:  cement.  1,599,009»  .  35  miles  southeast  of  Cessford  and  velopment  of  same.  . 

(1,681,110)  barrels:  clay  products,  mg  fields  areas,  wito  the  pto-  Princess.  Test  . - — - —  SyMock"" 

$2,143,747  ($1,889,218):  coal  1,084,-1  '^mus  weeks  3,920  to  3,930  ft.  gave  a  rise  of  Btolonie  RepOttS  Oil  Hawlcan. 

040  (2.909.654)  tons;  copper.  22.480f  wer«-  ’  Campbell  115  250  ft.  of  gassified  black  crude  of  September  ProduCtlOR  hIU’ot'’' 

.2U44)  tons;  gold,  344,389  (367,-  15  to  20  degrees  gravity.  Jeffersort  -  H.  of  i.ake,  .. 

766)  fine  ounces;  gypsum  445,88^  ^  contact  was  3,920  ft.  Porosity  be-  Bralome  Mines.  Limited,  reports  hJJ?!,*'*’;.. 


- - - -  Bjr — . . *>474  19  71S3-  Golden  Solke  AU  us-  Braiome  jwines,  tiimiLea,  reports  Heath  . 07 

4411,757)  tons;  iron  ore,  715,429  k  /ii’n4ll-  Josenh  Lake  2  895  1*'*”  3,924  ft.  Coring  is  contin- ,  that,  in  quarter  ended  September  ”?'’•  . 1® 

’(459.028)  tons:  lead  10.892  (16.738)  F-56®  (3,041).  Joseph  LAke  2,»90  rp«.nratinn«  Uo  _  _ _ _ _  <10  . ?? 


Icons.  Astoria  Plans 
Chibougomau  Survey 

Consolidated  Astoria  Mines  Ltd. 
is  completing  arrangements  for  a 
geophysical  survey  of  Its  recently 
acquired  800-acre  property  in  the 


i..3ft  4112  ^  Sion  of  the  favorable  Campbell 
ii?'^  ,17'“  Lake  fault  Identified  on  the  Ope- 


should  exist  across  the  northwest 
quarter  of  Consolidated  Astoria. 

In  sections  indicated  to  be 
favorable  for  copper  deposits,  the 


zinc  were  the  highest  yet  recorded.  Latest  tests  are  as  follows:  one-  mg  widths  were  encounierea.  l.«kf  3V«$«  ... 

An  advance  of  19  feet  in  the  No.  hour  tipst  from  3,048  to  3,060  feet  »in.  *  i*  *  Talakom  property  the  [^Lilrajp  *!!.'!.*  s..’ 

2150  north  drift  was  in  ore  averag-  gave  an  immediate  gas  flow,  with  These  r«ml is  compare  avoi^  road  was  repaired  and  a  limited  L«pa  c«d . ' 

ing  12.8  per  cent  lead  and  3.6  per  rate  3400,000  cubic  feet  daily  and  amount  of  drifting  was  done  on  j 

cent  zinc  across  width  of  3.9  feet,  no  rotwery;  interval  3,060  to  “»  m  the  C^^a  Depart-  the  west  side  of  the  mountain.  In  L*ltch  . .  l  | 


ment  of  Mines  and  ’Technical  Sur-  teresting  values  in  gold  over  nar-  ....• 

veys  regarding  the  ”B”  vein  of  the  ^ow  widths  were  developekl  and  are  uiSe  Ion*  Ui 

Salmita  property.  encouraging  enough  to  ivarrant  . 

• -  additional  work.  The  camp  has  Lynx  . Ill 

Asbestos  Shipments  In  been  dosed  for  the  season.  MJcSUS.Id 

First  8  months  Up  25  p.c.  .  r..#. 

'■  Quebec  Copper  Cuts  Mackeno  . 

Shipments  of  asbestos  from  Can-  Huntingdon  Ore  M^daf^ 

adian  mines  showed  an  increase  of  _ _ _  Maanct  . 

12  per  cent  in  August  over  figure  Quebec  Copper  Corp.  Ltd.,  re-  MaD^'a  EaVtl': 

for  corresponding  month  la.1t  year  diamond  drill  hole  No.  32,  a  J**®*'*”  . . 

at  80,398  ton*  a*  against  71,519  <jeep  boring  in  the  Huntingdon  Marc**”*  ...Ml 
tons,  according  to  the  Dominion  section,  has  intersected  .30  feet  of  j}***®'®-  ■••• 

Bureau  of  Stati-otica.  This  brought  averaging  better  than  2  per  Mointyr*  I’.'.l', 

the  cumulative  total  for  the  first  copper.  Additional  returns  are  . 

eight  months  of  the  year  to  654,-  expected  from  this  hole.  Hole  No.  McMarmac  ’  *  1 1 1 
916  tons.  25  per  cent  above  ship-  33  ^^own  a  10  feet  section  ” 


■ - - - -  Toronto.  —  Special  meeting  of 

H££Hi4  K.SCROW  RELEASE  haiciww-Swayze  Mining  Co.  Ltd.,  New  .Mar  . 
Ascot  Metals  Corp.  Ltd.  has  ^*^'3  og  Friday  October  19lh  Vj  .uoeiitr 
made  application  to  the  Ontario  *0  consider  an  increase  in  author- 
Securities  Commission  and  the  capital,  was  adjourned  for  a  N(*/  Nor*. 
Montreal  Curb  Market  for  release  week.  Some  shareholders  felt  fur-  Xew 
of  800,000  shares  of  capital  stock  ther  Information  should  be  sup-  ximrb. 
now  held  in  e.scrow.  'The  company  plied  with  regard  to  company’* :  Nii.^^ArUo 

lecently  completed  financing  and  .  o>l  interest.*  and  this  information  ,  . 

.3.500.000  authorized  shares  now  '  should  he  available  for  the  1 
I  are  issued  and  outstanding.  j  journed  meeting.  i  soJIntd*  .1 
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tons,  or  $8.29  per  ton.  in  the  pre-  !  P*^*^*^®  OUTPUT  DOWN 

i  ceding  year.  !  Toronto  —  Pickle  Crow  Gold 

_ _ _ _ _  I  Mines  Ltd.  reports  bullion  output 

Soys  Sacrifices  Forced  '  1", 

I  f  J*  /•  I J  aj»  valued  at  $402,266  compared 

V/n  Veonoaion  void  Mines  |  with  $406,722  in  the  previous  per- 
Canada’s  gold  mining  industry,  j  iod  and  $442,369  in  the  correspond- 
j  tv.  S.  Row,  president  of  Ontario  ,  ing  quarter  last  year.  During  the 
'  Mining  As.iociation.  says  in  annual  ;  period  25,168  tons  of  ore  were 
report  of  that  organization,  is  be-  j  milled  with  average  recovery  of 
!  ing  subjected  to  immense  handl-  ;  $15.94  per  ton,  as  against  28,443 
caps  from  some  of  which  it  may  ;  tons  and  recovery  of  $14.30,  in 
never  recover,  and  ’’Canada  as  a  the  preceding  period. 


fi!  PUBLIC  NOTICE 

I  S  PETROLEUM  AND  NATURAL 
l.i  GAS  LEASES 

H  In  Leduc  Area 

.38 

f"  The  undersiftned  will  recrlvp  up  to  the  close  of  office  November  S, 

'83  !  "ffers  to  purchase  a  Pelrolriim  and  .Nahiral  (iaj  I.ease  for  each  of  the 

.74  ,  following  parcels  In  Township  49,  Ranae  25,  West  of  the  4th  Meridian, 

I  namely; 

'T* 

•J®  Parcel  No.  15  —  North  East  quarter  of  Section  IS  —  160  acres. 

.0.7'^  Parcel  No.  16  —  North  M'est  quarter  of  .Section  18  —  160  acres. 

:,o 

DA 

35  and  for  each  of  the  following  parcel*  In  Township  49,  Range  26,  West  of  the 
.08  I  4th  Meridian,  namely: 

,]?  i 

T-’  j  Parcel  No.  17  —  South  West  quarter  of  Section  18  —  160  acres. 

'1,5  !  Parcel  No.  18  —  .South  East  quarter  of  Section  24  —  160  acres. 

0831  '  Parcel  No.  19  —  South  West  quarter  of  Section  24  —  160  acres. 

.62  ! 

3.3 

and  for  the  following  parcel  In  Township  49,  Range  27,  West  of  the  4th 
08  Meridian,  namely:  ' 

60 

Parcel  No.  28  —  North  East  quarter  of  Section  12  —  160  acres. 

82 

W  Any  lease  that  may  be  granted  shall  be  Issued  pursuant  to  Part  VI 

(IjJ  of  The  Mines  and  Minerals  Act. 

58 

07  ^  ’The  offer  in  each  case  must  be  accompanied  by  the  full  amount  of 

38  1  the  purchase  priee  together  with  the  rental  at  the  rate  of  |1.00  an  acre  for 

Wj'i  !  the  first  year,  and  the  lease  fee  of  110.60. 

48  ’  , 

M  '  The  purchase  price,  rental  and  fee  must  be  in  the  form  of  cash, 

j  bank  dra/t,  marked  cheque  on  a  chartered  bank,  certified  Treaeury  Branch 

93  j  order  cheque,  certified  non-negotlable  transfer  voucher,  or  a  letter  of  eredit 

13  I  issued  by  any  chartered  bank  In  Canada  In  favor  of  ihe  Provincial  Treasurer. 

38  I  .  • 

80  I  .  .  Anywe  may  ask  that  if  his  offer  on  one  parcel  is  not  accepted  that 

I  ho  be  considered  on  another  parcel  providing  his  order  of  choice  is  clearly 

stated  and  that  the  amount  of  his  remittance  ts  sufficient  to  satisfy  the 
►  purchase  priee,  rental  and  fee  on  the  further  choice. 

Last 

20  The  offer  should  be  mailed  to  the  undersigned  or  may  be  handed  to 

M  the  Director  of  .Mineral  Bights,  Boom  327,  Administration  Building,  Edmonton. 
96 

83  The  Department  reserves  the  right  to  reject  any  or  all  offers  received 

^  and  to  refund  to  the  person  making  the  offer  the  moneyi  received  from  him. 
48 

To  avoid  any  misunderstanding  It  Is  stated  that  the  lease.  If  issued. 
5[*  i  will  be  subject  to  the  royalty  that  may  from  time  to  time  be  fixed  by  tbe 
j  Ueutenant  Governor  In  Council  pursuant  to  .Section  263  of  Tbe  Mines  and 
44  (  Minerals  Act  and  any  offer  to  receive  consideration  must  be  on  a  strictly 

I  cash  basis. 

14 

15  I  The  person  making  an  offer  accepted  by  the  Department  will  be  given 

L  j  a  stated  time  which  to  make  formal  application. 


October  10,  1951. 
Edmonton,  Alberta. 


t.  N.  McKinnon, 

Deputy  Minister  of  Mines  and  Minerals. 


PUBLIC  NOTICE 

PETROLEUM  AND  NATURAL 
GAS  LEASES 

In  Redwater  Area 


favorable  for  copper  deposits  the  The  undersigned  win  receive  up  to  Hie  close  of  office  November  8th, 

company  plans  extensive  diamond  J®?/’ ”"*”  *“  T**  '‘‘'III''*'  P"  *•“'  *’’* 

drilling  operations.  Operations  for  ’  **  ’  ‘  “**  ” 

the  geophysical  survey  are  under 

toe  control  of  Chamberlin  Manage-  Parcel  No.  122  —  North  West  quarter  of  .Section  9  —  160  acres, 

ment  Corp.  Parcel  No.  123  —  North  Best  quarter  of  Section  11  —  160  acres. 


tna  control  of  Cnambcrnn  Managua-  Parcel  No.  122  —  North  West  quarter  of  Section  9  —  160  acres, 

mant  Corp.  Parcel  No.  123  —  North  East  quarter  of  Section  11  —  160  acres. 

- - -  Parcel  No.  124  —  North  West  quarter  of  Section  It  —  168  acres. 

Copper  Nickel  Output  parcel  N®.  125  —  North  West  quarter  of  Section  12  —  168  acres. 

Up  In  First  8  Months  and  for  the  following  parrel  In  Township  57,  Range  21,  West  of  the  4th 

— .  Meridian,  namely: 

Ojpper  And  nickel  production  in 

Canada  for  August  and  toe  firat  Parcel  No.  126  —  North  Bast  quarter  of  Section  5  —  160  acres. 

eight  months  of  1951  in  each  case  fnr  foliating  parcels  In  Township  58,  Range  22,  West  of  tbe 

showed  an  increaae  over  figures  Meriden,  namely: 


tlstlcs. 

Copper  output  in  August  am- 


Parcel  No.  127  —  North  W’est  quarter  of  Section  9  —  160  acres. 

Parcel  No.  128  —  South  Bast  quarter  of  Section  9  —  160  acres. 

Parcel  No.  129  —  North  East  quarter  of  Section  19  —  100  acres. 

Parcel  No.  130  —  South  East  quarter  of  Section  30  —  160  acres. 


With  21.SS9  a  year  ago.  Cumula-  Any  leaee  that  may  be  I 

tive  output  for  the  first  eight  of  the  Mines  and  Minerals  Act. 
months  of  the  year  rose  to  182.332 

ton*  from  174,821  in  the  similar  The  offer  in  each  case  r 


Any  leaee  that  may  be  granted  ahall  be  i*iued  pursuant  to  Part  VI 


Production  of  nickel  in  the 
month  advanced  to  11.844  tons 


ilar  j  The  offer  In  each  case  must  be  accompanied  by  the  full  amount  of 

the  purchase  price  together  with  the  rental  at  the  rate  of  Jl.OO  an  acre  for 
the  '*’®  yea'',  and  the  lease  fee  of  tlO.OO. 


iiionin  aavancco  to  ii.oaa  ions  ■  The  purchase  price,  resital  and  fee  must  he  in  the  form  of  cash, 

from  7.(21  in  August  last  year,  '  bank  draft,  marked  cheque  on  a  chartered  bank,  certified  I’reasiiry  Branch 
raising  the  aggregate  for  the  eight  order  cheque,  certiried  non-negotiable  teanster  voucher,  or  a  leMer  of  credit 

months  to  90,  561  tons  from  79,352  Issued  by  any  chartered  bank  in  Canada  in  favor  of  the  ITovinclal  IVeasurtr. 

in  1950. 

Anyone  may  aak  that  if  his  offer  on  one  parcel  is  not  accepted  that 
he  be  considered  on  another  parcel  providing  his  order  of  choice  U  clearly 

Feeder  Plpllne  In  stated  and  that  the  amount  of  his  remittance  Is  sufficient  to  satisfy  tha 

A  |iaaai.a  la  ^itnrfstsnra  purchase  price,  rental  and  fee  nn  the  further  choice. 


from  7.721  in  August  last  year,  bank  draft,  marked  cheque 


Feeder  Plpllne  In 
Alberto  It  Operoting 


‘ ■  rite  offer  should  b®  mailed  to  the  undersigned  or  may  be  baadad 

Edmonton.  —  Annouxicemant  is  to  Ui*  Director  af  Mineral  Rights,  Room,  327,  Administra'tiaQ  Ruildiag,  Edmentoo. 


mada  by  Imperial  Pipe  Lina  Co.  , 

that  a  gathering  and  feeder  pipe  ^  ^  •»’'  *"  “"'V 

line  connecting  the  Acheson-Stony  '*'""**  *"  •“* 

plain  uil-fielU  with  the  Leduc-  3'u  avuid  auy  misuudeistaudiug  It  la  stated  that  tbe  lease.  If  Issued, 

WpoUbend  system  has  been  placed  •'hi  iis  OilJevi  to  Ute  cwyaily  that  a»r  from  time  to  time  be  fixed  by  Utc 
in  operation.  I  bUuteasat  Owserzior  in  roiincU  piiisiust  to  Sactioc  263  of  Tbe  .Mines  end 

The  S'i  miiee  of  six -Inch  line  '  ■'*‘s*®4**  •"'*  •'•f  rcvelve  consUeratioo  must  be  (m  a  strictly 

fetfd  aljgilt  5.Q00  barrels  gf  j  basis. 

cniti^  oil  Ually  tQ  th*  Intdl^rovin-  |  rhe  per»^>f»  rnnkiog  ao  oft'rr  acctfpleJ  tUe  Depuriiucnt  will  be 

Cifll  Pipe  Line  terniinsl  at  Ednion-  *  stated  time  within  S'liicb  to  make  formal  application. 

ton. 

A  four-irtile  lint*  ronnecting  (ho  ’  McKIN'NON. 

Armiiie  field  wqth  I^dticWood-  onob..  toth.  .s.m.  ”‘"**  *"'* 

bend  is  under  construction.  i  Edmonton.  Atberu, 


Tbe  person  making  an  offer  accepted  by  tbe  Depanoient  will  be  given 
i  sUtrd  lime  mithin  which  tu  nieWe  formsdi  NppJicatloii. 


j  Octoh**t  Hhh.  t9St. 

(  Edmontwi.  AlberUe 


1  MckINNON, 

Deputy  Minister  of  Mtnet  inH  Mlne*'eli 


THE  FINANCIAL  TIMES,  OCTOBER  'Z6  iwai- 


INDUSTRY  GROUP  |  CANADIAN  ACTIVE 

MARKET  TRENDS  !  BOND  PRICES 

^  Prepnr^d  by  |  GOVERNMENT  OF  CANADA  BONDS 

THB  WESTERN  CITY  COMPANTf  Maturity  DM  Askr.i 

'  ^  IM  rri).  in..2  Irtl  inin 

« inconrcr,  Canada,  jl'-.'";)  Ut  Nov  '.(fl 

The  following  Industry  Group  In-  ;  {^J 

drxes,  board  on  Toronto  Stock  Ex-  -rj;  '  Mar!  t'.'.'it  Iiiii',  Iiil'i 

obanftr  statistics,  'are  different  from  '  2'r  l.'tli  Drr.  iOpI  UN’s  |jS', 

the  usual  type  of  stock  indexes.  This  ]"!  v'.'y  In-K  tiliti-  tot'’ 

is  because  they  ttV  wriahted  by  the  •>  "  J"*'- 

trend  of  the  Reneeat  market.  These  ,  1'  '  •’’v  ‘i;!,’,,. 

rharts  enable  an  investor  to  see  in  a  !  kk-'  ;,;|7 

((lanee  how  the  stocks  of  a  certain  -:]^'  aq..., 

iiidusDy  are  performin*  relative  to  ;  rl  qTi' 

the  Kciieral  market. 

F.AVORABI.F.:  I!  an  individual  Indus-  -(i.r,  tst  .luur  Illf'fi  '.tit's  trt't's 

try  Gratip  is  perthrmina  better  (rising  Isl  Srpt.  titiin  W'-  i'T's 

faster  or  declining  slower)  Ilian  the  ja'iCi  l.'.ih.Iuue  litf'S  it.'t's  ill's 

ifeneral  market,  the  index  will  show  I -p-;  I’crp'l  call,  ■(ifi  iil'i  Hii  i 

a  rising  trend.  CANADA  GOVT.  Gl  AR  ANTEED 

tlNFA'VOH.ADI.E:  The  index  will  show  ^  ^  .iipi  4-  (o-,-,  if>i., 

a  declining  trend  if  the  Industry  tiroup  ,i\  ,11  (-'i  q  ‘  pts!)  n.x  ' 

Is  performing  worse  (rising  slower  or  ,1,  i’’.  '  '1  !)7t. 

declining  faster)  than  the  general  2\.'  I!t(it  ..  ST.Itn 

warke*-  ihM  C..’  :i.  'lOfia  .  9ll..'>0  it  l.lH) 

These  indexes  do  not  predict  the  c \.n.  iltG.i  2~,  lilllT  ilil  HI 

market  trend  of  any  Industry  Group.  ’  c.N.H.  iDG.i  n's  I'lTl  (Ki'^  Hl'i 

Rather,  they  serve  the  purpose  of  re-  ;  PROVINCIAL  BONDS 

vealing  existing  countertrends  early  |  n-  1  1  b  1 

enough  to  allow  Investors  time  to  in-  •"■'eo 

Vestigate  the  circnmsfances  ransing  lirilish  ('011111111111.  ’.  rniii  !iit..'i(i  lik'..'>it 

the  change  in  investment  sertimeiit  lirilish  Columbia.  4'...  I'J.'iT  IKt.iHl 
and.  if  warranted,  to  take  ilrfensive  Maiiitolia.  'J'l.  litno  .  ..  .Sii.riii  .S'.l.Oa 

or  aggressive  action  before  the  new  Manitoba.  .1.  l'.)i'7  .S.S.ail  llil.Ol) 

countertrend  has  progressed  too  far  New  Urunswiek,  4’  -.  lilfil  Ili.'i.."il 

_  New  Urunswiek.  I'.l.w  !t:l..'.(l  ll.'...'i(t 


Ratp 

Matiirily 

Ri.l 

Asked 

1st  rri). 

jn.i2 

101 

1 

Isl  Nox- 

I9.')L» 

1(0 

OO’.* 

tst  Nov, 

Bri2 

KO’,; 

OO’L 

’  ’  ' 

l.«l  Mnr. 

lOl.T 

MS’’',, 

00 

(  ;jr'^ 

Isl  Mnr, 

I'.’.'it 

HIM '1 

lOl’i 

;  2'‘r 

l.'-lh  Dcr. 

OS’s 

OS’% 

;  2\^o 

Isl  .lillv 

1'S 

OS’, 

■  .'>''7* 

1st  Nov. 

1!).’)6 

100 ’4 

101 

iF*r 

1st  May* 

Ifl.'w 

1»0’4 

100 

1 

1st  June 

1  !).’>.<( 

IKS ’4 

00'’; 

; 

1st  Jan. 

D.'if* 

08% 

00*4 

1st  June 

11)60 

IKS^,; 

00‘*4 

; 

1st  Fol). 

1H6‘4. 

07'- 

OS’.x 

•  'mI 

1s|  (Vt. 

106:1 

07 

OS's 

! 

1st  .lunu 

I0(>6 

00 -'s 

100'\ 

!  ;f  7 

1st  Srpt. 

106(i 

0IF’’„ 

OT'-s 

;  f'e 

1,'ilh  Jiiup 

lOfiS 

o:t% 

04-*s 

l'crp‘l  cal 

.  ‘iX'i 

01-4 

0*J  I 

THE  WINNIPEG  | 
STOCK  EXCHANGE  | 

QI’OTATIONS  FOR  WEEK 
ENDING  0(T.  2«th,  1951 


Anal(>-('oiidn.  Oi» 


C  ANADA  GOVT.  GI  ARANTEED 


if.N.n,  (i>.ri.'»  . 
r.N.H.  .. 

c.N.n.  ( I)  (i.j  . . 

2\.  inf)* 
n.M  r..  i%2  , 


4%  inri.'. 
n  !»sS  * 

07*4 

S7.0(»  ‘»1  iM» 


'  .\slnlo\Mi  llanl^jirr.  **IV*  18.0(1 

I  lle.'nor  l.uiiihrr,  I’Gt . 

]lra\(’r  l.uinbcr.  *VV**  ... 

I  Hraver  l.iiiiibt'r.  4.". 00 

I  Kirt!  Construction  ....  ,T1.0(1 

'  Ontral  Nor.  Aimays,  * \*  4.7ii 

Onlral  Nor.  Air^v.'iv^.  *B' 

Ctin.  Kiro  Iim..  $10  P.V.  2:t.00 
('.an.  Indminlty.  $10  I'.V.  ,X"i.OO 

l.a  CompaRiiic  Foncierc  do 

Manitoba  Ltd.  . . 

Corr.  Paper  Dot  . . 

Lrr.scrnl  (bramory,  Pfd.  (lO.OO 
Federal  (train,  Liun.,  **A*'  10. no 

I'ederal  (irain.  PGf.  .  '24.00 

I'ivher  tt:  Hiirpe.  11.00 

I'isheM*  lUirpP,  *ir  ripbls  ,1.00 

Fisher  iV  Ibirpe.  “IV*  r».7.7 

(Irtieral  Dis^'ounts  ...  S.2rt 
Great  West  ('onl,  “.\”  .  .  .  7..")0 

(treat  West  ('oal,  “B**  ...  O.T.’i 


•2  4.00  ..  . 

11.00  ll.‘2.'» 


i  C.N.n.  <IK 
C.N.B.  <1)( 


>G.i  *2  "4  1007  !>:i  04 

)(;.*  ..  '2‘a  1071  l'4^i 

PROVI.VCIAL  BONDS 


9O..*)0  O'i.OO  (ireat  West  I  ife  \sser 


Grt  We.st  Saibilerv,  Oni.  10.00 
MotisTicb  Life.  lO'-;^  Paid  140.00 
North  (!dn.  Mortnage  units  2."i.00 
North  Star,  G»im . .  L"'.7.5 


.Bid  A^^ked  ’  Iteliaiice  (train,  Otn. 


g  lirilish  ('(duiiihia.  n.  rniH  '.iit..''ll  ltk>..'>it  ;  ^  Brewcri.  .A  - 

It  lirilish  C.olninbia.  4’...  IKUM  ••  i  J"' J,,*  "7,^ '  p,:,. 

e  Maiiitiilia.  I%()  .  ..  r^tVrs”  niVi'/ '  "  ^ 

*  Manitoba.  .1.  ll)ii7  ..  S.t.llil  Ht'-tth  J „ 

r  New  Urunswiek.  4’:..  I'lfil  I(C...->(I  .. 

New  Urunswiek.  t'.l.'w  HX.'.O  ll.'...'i(t  'y'i' '  '  -‘..'  i,,  *r'' 

,,  New  Urunswiek.  H.  IH.'.-t  SS.,-,l)  Hii.'llt  i  ' ' ' ' 

New  nrnnswirk,  ;i'(.  1%''  Sllt.tin  -f.’.lli)  ''  i  ,■  iV'  '  -i- 

",  New  Urunswiek.  2".  IHiif.  sn.'.'.'i  S  ' '  '  /'"  */• 

New  Itriinswick.  4.  Ilt(-.:i  !i.-..i1il  Oy'*'!''  1.1  mo.  iCi' ' 

<0  New  liriinswicli.  .'t.  Iflf.l  S.i.Oil  Sii.ttO  '  ' 

io  ,  New  Urunswiek.  .'t',.  IHC'.-.  M.Oil  .St.llft  Maltonery.  Pfd. 

“  New  Kriinswiek.  it'..  Hlf'S  .'h'.l'tl  Rfl.lK)  I  ''l'''’."  .''I.al'oncry  (,oni. 

•0  Vcvw  o  *'  .iqVo  ofi  .'.o  00.00  ' 'Mnnipcc  Klect.,  (  oni.  .. 


_  0.00  L.*>0 

..  .  14.2.’i  t.V.'tO 

.  ,  00.2.'> 

Paid  00.00  70.00 

2.1.00  . .  . 

“A”  17..'il  1S.2:» 

es  1 7.00  .... 


Nova  Scotia.  .7.  .lO.'iO  .  OO.r.O  iMl.OO  ;  "”^'PCC  r.ieci.,  i.oi 

"0  Nova  Scotia.  IHf.f.  ...  S7.ll(l  Sli.Olt  ^  and  Oil.  — 

Nova  Scotia.  .'I.  ....  !t.''.i'it  ll..iilt 

*  Nova  Scotia.  .'I.  I•»li7  ..  lll  .-.it  it^'Y  . 

5  Nova  Slolia.  .t.  I'.IOS  .S9..-.(t  !'l.'"  . 

.  R'tintario.  .1.  I'i77  ..  ..  Hil  .‘'ll  ^  >,!i;  '  m"" 

,,  (till  Ilvdi'o  ^■|ccl  .  i!.  Iitt'7  ICJ..''II  !i:t..''lt 

^.(tnl:  ilidco  Iiect..  .(.  t'.t6,s  iii.,-,it  tix.'-it  j  • 

Z  Itni.  IlMico  Klect.  2"..  '(«  ,S.S..-.a  i  -iV' '  U'V ,  ' . 

tint,  livdco  Klect..  .2.  lOti'.l  ;i|.7.-.  . 

(lilt,  llvdro  Klect..  197:1  ..  90  .Mi  92. .'>(1  !<'■ '  ' 

"r.  Edward  K..  .2.  PJ.'S  94.:.il  ..  i  '' 

•■V  Pr.  Edward  Is.,  i-'..  19fil  99.110  9.2.09  Knun.ii  ..  . 


28.00  20.00  ! 

1. t.OO  .  .  i 

40.00  41.00  ’ 

•21.00  i 

1 00  00  .  .  I 

2. ’>.00  *28.00  i 

.18.2,t  _ 


.0P4  .02’ 

14.,‘>o  14.7."> 

,  .to  .r2 


.oiu  .02 
LOO  i.:?o 
.01  u  .02 


I’r.  I.duard  i>.,  tv*,  i-”*!  r«i- 

Pr.  Edward  Ts..  .1U.  vm  OL’.'.O  O.VOO  *^>*"‘* 

IT.  Edward  Is..  5,  1003  oo.oo  0X00  ,  M.aivel  (Mis 

Uuehec  15  I'M.i)  .  00.00  OS.OO  :  Nonnandv  (. 


'  Ouehec.  iHi'iii  .  riii.iin  Hs.nti 

™  ouehre.  1912  9.'>.0ll  9fi..'.(t 

US  1  ttiieliiv.  .2.  I97U  .  92.2.'>  91. '2.1 

lliiebce.  :i.  Plfi.t  .  9(..MI  9li..MI 

■  ™  ttueliec.  •■!.  197(1  .  ,  ...  92  7,'.  9t.7.'i 

;  O.M.f..  2.  I9lii.  .  .29  .'■a  92.119 

..  .'G4.  !'‘0a  .  01  .'lO  00.00 

(LM.(!..  1**,.  1000  OL.'iii  04.00 

^  i  SaskatchrsNan,  19.'>8  .  10.’.r»0 

^  '  Saskali  hekvan.  1",.  1007  .  O.Xoo  104»  00 

■  •  Saskatchevtjui.  3’’,  I'.Mi.S  0.'<.00  07.00 

L  ,  MUNICIPAL  BONDS 

w  Bid  A^ked 

Gharlolteto^n,  4'’^.,  lOCO  ..  00.00 

1  Halifax.  V4,  10(35  .  SO.oO  .... 

Hull.  3’2,  10(33  88.:.0  .... 

”  laevis.  ro.-.4 . 101. MO  IOj.VO 

.Moncton,  O'".  1006  .  80.00 

^  ■  MontKiil.  3.  1000  .  91. "O  0;'.:>(» 

•  ;  Montrral,  1.  P004  .  .SS  .'.O  00.50 

Montreal.  1070  .  8.'..-2.7  S::yy 

)»  I  Montrral.  1,  1074  .  .S.1.."i0  S0..t() 

:  iur-4  .  .  ss.'-o 

I  St.  Boniface.  .3.  .i':’.,  4.  1077  78.00  81  (»0 

HT  St.  John,  4»5.  1071  .  108.:>0 

^  Three  Hivers.  3'..,  \W.\  80.*nI  OI.mO 

*  ;  Vancouver,  5,  lOO.i  ......  JOO.Ofi  110.00 

i  \\ »*strnouiit.  4.  10.‘4  ...  00.00 

»  Windior.  107.7  .  80.00  91.00 

Winnipeg.  4H.  1066  ....  110.00  .... 

»  CORPORATION  BONDS 

Public  I'tilily  — 


0.7  0(4  06.,70  I  **‘*‘‘^kSack 

0*2  27  IM  *27  i  ('.loud  M.  st  S. 

!»4..*.0  OH. .70  I  IGce  I.ake  t».  M . 

M2  7.5  04.7.5  j  .St*aHer»(otMi  ..  . 

sSO  ,'0  02^00  1  sVotia  itolil  . 

0.1  .70  OH. 00  !  Seciiiit\  Freehold  IN'te 

01.70  04!oO  ^*«r  I.ake  . 

n'  Yd  Winnipes  Ri\er  I1n 


.01  .op; 

.01  •■’4  .0‘2’i 


UNLISTED  SECURITIES 


(»0  00 

80,00  91.00 
110.00  .... 


4/  I 

v 

I 


Avalon.  2'  -.  1',l6f.  .  ..  92'.,  ^  •.ontiiientat 

*>  ,  Rcll  Telenhone.  .2.  1977  .  S7ij  S9>i  ;  '.•onksvi  e. 

w  liell  Tricphoiir.  3i..  1972  92  94  'ooksvjlle. 

Mc  Ilrarilian  'Iracl..  4',.  1979  9"  9:i  •'■"’'n  l.ife 

li.l'  Electric.  .2',,  1967  ....  292^  9I'i  '  (iiban  (  ana 

^  I  H.C.  Electric.  .2'4.  196R  ....  !lt  96  '  Itetroit  Intei 

TO  It.C.  Kiectric.  .2‘....  197.',  ...  X9  91t.j  1  >om.  of  t.ai 

>«.'  B.('..  Telephone,  4,  19H2  ...  07’3  i  Dover  4n'Li 

(  al2a*’y  Pouer.  3’;.  1067  01  0.3  ■  Dunlop  * 

IW  Canada  Electric,  .214.  1967  92  95  Eastern  Rak 

»«  E.  Kootenay  P>n  r.,  3%,  1067  <87  ..  Lastern  1  ni 

150  Foreign  Pouer  Sec.,  6.  1054  1.5  Km  pi  re  LI  ff 

)«  ('tatineau  Power,  I’*.  1970  OP;  04  ' 

Great  I.akes  Pwr.,  3'...  1969  99  92  |  Essex  Packf 

Ini  Ihiie  I.  )979  .  .269  .279  Excelsior  Ki 

Ixiw.  St.  I,aw,  I’r..  t'e  19.'.S  '.i:.  '-a'l 

Mexican  L.  A  Power  7,  ‘7.7  77’  j  81  '  (lodench  El 

Maritime  Electric,  4*..,  lO.'.H  00’-  (»reat-\\est 

Mt.  Island  Power.  ,5’...  1957  196  iiuarantee  i, 

’  Macljiren  (Jtie.,  2.  II9.9  ..  29  92  I'Uardian  Itralty.  Pref. 

Montreal  'Irain..  3.  19:.2  97i:.  ]m9  Halifax  Insurance  - 

iw  Montreal  Tram..  4’^,  :;r,5  .  971.;,  994  'Homewood 
Montre.al  Tram.,  T,'~c,  1955  99  191  I  Hud.son  Bay 

_  N.st.  K.  A  1'..  I'j.  1961..  97  199  Hvland  Uaii 

*  Nfld  L..  H.  A  P..  3U,  19.56  92  96  Imperial  KI 

r  North.  Oup.  pwr..  4’  .  1067  On  04  Ingram  ay  15 

„  Power  Corn..  3'j.  1957  ...  S'.l  92  loler.  Holdii 

“  Uurbec  Power,  2's.  1962  ..  9I'5  94  l.ainplon  l.< 

I  Shawinigan  .2.  1961  .  92  9.51^  i  'Jt'J.ff’o'’ 

"  Shawinigan.  .2'.'.,  1970  .  92t  j  96  I  Mct.arthv  .51 

«!  Shawinigan.  .2."  1971  .  99  92  Manufacture! 

c  Shawinigan.  2i  ..  1972  ..  92',i  96  !  Midland  Pn 

„  ,  St.  .Aiaurlce  Pwr..  n’..  1970  91  94  Monari  h  I.i; 

'Winnipeg  Elect..  .2=.,  1971  .  97  'J'J’j  Montre.al  G. 

-  ,  j  .  .  ,  .Morrow  Scr< 

■•t  Industrial  —  vot  i  a 


Bid  .\'ked  (Supplied  by  Kippen  A  Co.  Inc.) 
06.00  ....  Bi(|  I 

8S  ' 0  '**  ■  -^iRonia  C.ential  .  IS.2."t  19.2.7 

lOLM.i  loV.io '  .Iji'I  'Hi; 

Of)  nil  Beauharnu}!«  1...  H.  aV  P.  .  26.00  L’b.OO 

91  '0  O' *>(♦  -  Sugar  . .  O.i.OO  ^ 

MM '.a  Brintou  Pete.  Carpet  ....  107. (M(  .... 

Jsl  c-7>'-  British  .American  Assce  ..  87.00  ....  | 

*11  BrcKkville  Trust  .  62.00  .... 

.S2..,  ,Sh...(l  .  ! 

-j'ii!  0  >  1111  '  -to.  Motor  T.amp  .  1.2.00  Itf.jU 

,V9  2.' till  iiui,., unity  .  .20.09 

'  aii'.ui  fn  ,1.1  I  ■  'ft'  I'ls'irance  '21  59  2.2.09 

1 -'Pts..  Com.  .  .  11.00  .... 

go  no  91  ilil  *  Elect..  Com.  ..  1.50 

,r„,m  A.  \V,  i.hase  Knits  ..  ...  .5.2.00  55.00 

il(,(0  ....  i;,>ioninl  steam«hip«  Pref.  fi,7H0 

VDS  (loinmrrcI.ll  Finance  ....  'J8.00  <31.00  , 

(lommercial  Life  .  !0..70  i 

Bid  Asked  ,  Lonfrtleration  Life  ......  270. (lO  ....  : 

9;^].,  Continental  Life  .  70.00 

87’j  89’4  '  '.^ooksvllle,  “A*’  17.(»0  19.00 

90  4)4  *  ^looksville,  *‘B‘*  1L('0  13.00  I 

,  f^(*J  «♦;{  Lrown  Life  . S80.OO  ' 

81^2  !(Pj  CnbaTi  (^inadian  Sugar  9.0(»  . 

Mg  I  Detroit  Inter.  Bridge  ..  20.00  24.50  . 

80  9P'.  !  Dom.  of  ('an.  (ien.  Ins.  ..  230.00  ....  I 

97’ 2  IOmC  :  f>over  Industrie’s  .  8.7.7  9.70 

()3  ;  Dunlop  Tire.  Pref .  21. .70  25.00  j 

9‘»  g5  Kastern  Bakeries  .  3.00  .  * 

8’  ;  Eastern  Trust  .  20.00  21.00  ; 

X’y  ’*  Empire  Life.  2,7«'r  PJ.  .  17.00  18.0((  ' 

91’’.  94  Ke.sse\  Packers,  (.oni .  0.77  1.27  i 

'Ml  '  9.3  I  Essex  Packers,  Pref,  ....  17. (m)  18.00  ; 

.360  17m  Excelsior  Igife  .  107.00  ...  j 

«»;,  Gait  Brass  (io .  ,37.70  ....  | 

771:.  81  (loderich  Elevators  ....  17.70  16.70; 

f)f)i.‘’.  (ireat-West  Eife  .  .770.00  6(M>.00 


11.00  .... 

1.70 

71.00  57.00 


.  28.00  11.00 

.  10.70  _ 

.  270.00  _ 

.  70.00  .  . 

.  17.00  19.00 

.  11.00  13.00 

•  380.00 
9.00 

.  20.00  24.50  , 

.  230.00  _  I 

8.7.7  9.70 

.  21..70  25.00  I 

.  2.00  .  1 
.  20.00  21.00  ' 
.  17.00  18.00  ' 


of  N.\.  ..  18(’.00 


51.00  I 

S.OO  10.00  j 
11.7. no  12.7.00  ' 
20,00  21.00 

f47  Uhl  ‘  Hvlanfl  Dairv.  Pref .  .‘i2.00  .77.00 

92  96  Imperial  LIff*  .  38.00  40. (/O  | 

gu  M4  Ingram  a^-  Bell,  Pref . iMl.OO  ....  i 

Inter.  Holdings  .  It  00  ....  j 

‘M’7  94  l.ampton  Loan  .  84.00  90.00 

93  *  97’'>  j  -McCarthv  Mill.  ....  fi.70  .... 

9.3’*.  96  f  .Mc(^arthy  Mill,  “B**  ....  1.00 

90  '  91  Manufacturers  Life  ......  417.00  .... 

9117  96  I  -Midland  Prop .  26.00  .  ... 

91  '  94  Monarch  F.ife  .  1  42.00  172.00 

97  99’7  -'lontreal  C.  A  D.  bank  .  44.00  46.00  1 

.Morrow  Screw.  Com.  24.00  .... 

,  ;  Nat.  Life  Assce.  2,'''5  Pd.  62,00  I 

«1(I  ASK.  '  Xew  Bruns.  Tel..  Com.  ..  11.70  J3.00  1 

96’ J  98’7  Nova  .Si-otia  Trust  .  160.00  ..  j 

97  98  I  ()I(1  i/nnradcs  Brewers  ..  0.77 

39  113  Ontario  Tobacco  Pfd.  ...  6.00  ....  ] 

96  )»ellcr  brewing,  Coni.  ...  LOO  1.2.7  j 

94  97  Feller  Brewing.  Pi'ef .  10.00  11,00  j 

90  97  Provincial  Bank .  17.00  16. (M>  i 

97  100  Ritchie  (iit  Stone,  Pref.  .  lO.oo  11.50 

92X  O.'i’  j  I  Sawyer  Massey  .  1.2.7 

96’-  99’j  ■  Seibeiding  Rubber.  Com.  .  10. 00  1,3.00  ' 

91  96  .  SoxereiffTi  fjfe,  25*^  I^ef.  6.3.00  ....  j 

97’i  100  Standard  Fuel.  Pref.  17.00  19. on  I 

97  98  Sun  Life  Asve  (>>.  .  ....  187. (H>  200.00  I 

97  100  Toronto  Carpet,  (iom.  ...  100.00  ...  ^ 

99  ..  I'niled  -Steel.  “A**.  Pref,  .  24.00  27. 00  | 


Abilibi  P.  <A  P,.  I’;.,  19.77  96’ ^  98’ 

**  Acadia».AII.  sugar,  1’4.  1967  97  98 

m  Algoma.  ,7.  19.79  139  1  1-3 

,«  Aluminium  Co,.  1’-.  1971  9;:’.  96 

Rowatcr  P.  &  P„  ,3’i.  1968  94  97 

'*  Brand.  Henderson,  4.  19(>1  90  97 

ne  R.C.  Forest  iTocL,  415,  Tt6  97  loO 

B.(!.  Forest  Prod.,  1.  1%(5  92'.  9.7’ 

*  Burns  A  Co..  4.  1963  ....  96’-  99’ 

^  Can.  Breweries.  4,  1969  ....  91  96 

«  (Ian.  (>anners,  1^4,  1970  ....  97’i  lOo 

"  (.anadian  Oil,  3’4a  1962  ....  9.7  98 

_  Canadian  Oil,  I’i,  1364  .  ..  97  loo 

^  Can.  P.  A  P.  Inv..  7,  19.7.3  99 


1L.70  13.00  • 

160.00  .  .  I 

0.77 

6.00  _ I 

LOO  1.2.7  j 
10.00  11,00  ! 
17.00  16.00  i 

10.00  11.50 

L2.7 

10.00  1,3.00  ' 


1S7*(H>  2i'lo!oO  i 


Can.  Steamships  .  3’j  19.77  96’i  98’^  Waterloo  .'Ifg.,  (9 


n 


:  V*  •. 


Canadian  Dollar 
Quotations 


}«  Can.  Steamships  .  4  1966  97  98 

^  Col.  (Cellulose,  5,  1968  99’ ’» 

Coi'ksliutt  Plow.  4’*.  1965  99  iMp^ 

(.ons.  Paper.  3’7,  1967  ....  99  l*'l 

tDryden  Paper.  4,  1961  ....  97  PMt 

v>  K.  B.  F^dv,  ,3L5.  1966  ....  9.1’i  96% 

as  L.  b.  Eddv.  4  196(j  .  97’^ 

m  Elk  Falls.  .7.  1975  .  96  99 

7S  Federal  (train.  4,  19<i6  97  98 

!  IQ  (ien.  Steel  Wares.  .3’-,  1970  9.3  96 

r  Jmneiial  Oil.  1.  I960  91  91’ 

t  ^  Imperial  lObacco.  1.  197o  89  91’ 

1  «  Irul.  Acceptance.  4.  J969  91  9l 

I  «  L.  <St.  John  P.  &  P..  5.  1961  IMI  10;5 
1  I  McColl-Frontenac  Oil.  1,  ‘71  88  92 

(  ®  Maple  I^af.  3"4,  196.3  94’i  97 

Massev-Harris.  3.  I960  ...  90  93 

{  «  N  S.  Steel  A  Coal,  3’-.  J96.3  !»J  94 

I  Ogilvie.  4.  1967  .  98 

r  •  Paton  Mfg..  S’^.  B68  94 

i  I’eriman  s  J^td..  I’a.  1968  91  97 

j- 9?  Price  Bros.,  S’j,  1968  94’2  97’ 

Prov.  'Transport.  4,  196'2  .  96’ j  B'O 

j„  Holland  Paper,  4*s,  1965  .  9.7  300 

»-.»  .8impse>n‘s  T3(i..  3’-.  LkiO  .  97  1M(( 

[■wo  t  Trader  I  inam  e,  4.  1966  94’5  97 

p  »  Trader  Finarne.  i.  3967  97’  j  KfO 

I  'I'rans.  Empire  Oil,  .7,  19(i6  103’._»  I06 
V  ►♦o  I  flit.  Amnsenrent,  4,  19(.6  98 

{,*  Steel  ff».  of  Can.,  2L.  1977  89  92 

j  West.  (.an.  brew..  4’i,  L»67  94  97 

-  i«  Western  ('an.  iirew.,  .7,  ‘ij"  lot  104 

W  PSTern  (irain.  7,  1963  101 

[  «  REAL  ESTATE 

‘  Bid  Ask. 

I  Alexander  Bldg,.  l*>r,2  .  101 .. 

I  x:  Ancroft  I’lace,  4'.«,  39.76  ...  8.7  ,, 

}  Balfour  Realties.  (.  1!*6.3  ..81  .. 

I-  ^  Bav  A.  (larnge,  4!i,  3%8  .  93 

'  liav  CtlinberJaud.  3’//s,  ’.78  82 

Bloor  St.  Gef>.  Apt  ,  4’s.  *67  92 '2  ,, 

Clarendon  .\pL.  7‘s,  1946  .  Tl’-j 
Deer  I’ark  .Apt  .  4  s.  197'J  .  90 
Dom.  Square,  4*s,  19,79  ...  101  103 

Hotel  LaSalle,  5.  1965  69 

Linton  -Apt.,  ,7.  19.79  ...  .  lol 

l.ombard  Hcalty,  2’’5*s.  7)1  90 

Ellis  Park  -Apts..  4’2’.'v.  1960  92 
I  l/^rd  -Nelson  Hotel,  4's,  ’b7  ..  M 

'  .Motit.  Atds.,  Isf.  4’-.  19(14  9.7’-  98 

"  1  Mont.  Ants.,  2nd.  4’/^.  1954  9.3 


24.00  2.7.»>()  I 
7..70  8.70  ’ 


98  !  Western  .Assurance.  Com.  81.70  .  .. 

♦9’7  Kd’i  ■  Western  (train,  C/irn.  ...  M.7.7  1.2.7 

‘9  B’l’j  Western  Grain,  Pref .  62.M0 

(9  l*d  Western  Life  .  ...  27.70  .... 

*7  BM|  Western  Stockyards,  Pref,  24  00 

(I’i  96’3  Aork  I'rading  . .  L3.00  15. uO 


VANCOUVER  STOCK 
EXCHANGE 


Navinal  Seilinr  Rates  ms  at  Noon  1  Mont.  Ants’,  2nd'.  4’^'.  1054  93 
IfontraaL  Wednesday.  Ocl.  24th,  I97J  iMofessioiial  Dflices,  7’s  ..  99 
^  ^  .  Blv,  Ev<h.  Bid,-  ,  .3.  19.7‘)  9.7 

(SNippiUtf  by  Bank  af  MonieraD  Ramsden  I'aik  Apt..  .7‘s.  ’61  97 


Kew  \otk.  pto  dollai'  .  ,. 
Txindon,  per  ixunid 
Amsterdam,  per  florin  .. 
Bombay  and 

OlcuHti.  per  nj|»ee 
Br.  West  Indies,  per 

Brussels,  per  franc  . 

ropenhageii,  per  krone 
Hong  Kong,  per  dollar 

Karachi,  per  rupee  . 

Oslo,  per  krone  . 

Paris,  per  franc  . 

Slockhoiin.  per  kxma  .  .. 
Sydney,  per  ponml  .  .  . 
Xiiricli,  per  Innic  . 

FORWARDS!  Buying  (  S 


RainsdeTi  ]*a!k  Apt.,  .7‘s,  ’61  97 

SheiJnooke  St.  R.,  4*h,  *.72  99 
Winflsor  C.  Ants.,  3‘s,  *.76  ‘»l  ,, 

Vuik  Adelaide  Gar.,  4:2*  ’59  84 

(ONVERTIBI.E  B(»NDS 

Bid  A<<k 

\bjlibi.  I  .'s.  CMjJ  ,  .  .  JMV’.J  ]M1 

Can. In.  Gil.  riC.I  117  14.'- 

B.trsne  Mimv.  .7N.  1976  ..  114  MX 

Bia/iJian  1 1  a.  .  I'.'s.  1971  Hfl  Kni 

b-\.  (>iL  .i'.'s.  LrOI  ,.  ..116  1211 


,A-,  rioflina’  qaotatTonp  for  shares  not 

^  listed  elsewhere  October  24.  1951 

94’"  97  (Supplied  by  James  Richardson  A  Sone) 

ho  ’  9.1  I  LISTED  STOCKS 

91  94  Bid  Asked 

98  Industrials: 

94  A.lberfa  Disf  l.td.  100  1  tO 

•G  97  t  Alberta  Dist.  V.T.  3.0.7  .3,10 

94’2  97’.;  R  c.  Turf  &  Country  40. 00  50,60 

96’;i  B'O  (.an.  (iollieries  (Duns  >  4.00  (.30 

9_»  100  <  apital  Estntes  .  17.0m  19. (mi 

97  IMM  C.oast  Breweries  4.0.7  4,10 

94’;  97  (iordon  A*  Reiyea,  *.A‘  77. IMI  79,0(1 

97’j  1(>0  Interior  Brew.  4,2M  4.30 

03’. 1()6  Neon  B.  of  W.fi.  (^oiri.  17. .70  16. MO 

9^4  I  Sidney  A  F*aner  .  .  .  '20. Oil 

92  Westminster  Paper  *A*  11.00  13.00 

94  97  Westminster  Paper  *B*  9.25  9  2,7 

01 

Aanalta  l.iTTiiled  ....  .52  .51 

)iri  Ask.  IMine.: 

Op;  American  Stand.  M.  ..  .10  31 

87  B.H..\.  (1917)  Cons  ...  .07  .06 

81  (’amisa  (Cariboo  (iold  .06  .0.8 

93  Cnngres  (iobi  Mines  ..  .74  .77 

82  ..  (if)!('ondH  Leafl  Mines  .2.3  .26 

92'2  ,,  (dandview  Mines  ...  .70  ..'3 

71 ’4  ..  Indian  Mines  (  1946i  .24  .26 

90  Koo|ena\  Belle  (jnld  1.12  1  16 

01  303  I’arifie  Nickel  Mines  .36  .17 

69  fbemiej-  Border  (fold  ..32  .34 

Ml  ..  iMivaleer  Mine  Ltd  .08  .10 

10  ..  (>iialsino  (!onper-(iold  .18  ,70 

J2  Silbak  iTernier  Mines.  fd  .63 

. .  K8  I'aylor  Bridge  Biver  .07 ’.j  .08 

<7’  .  98  A’ananda  Mines  (1948)  .16  .17 

»3  *  ..  Van  Boi  (.ons.  .Mines  .  .91  .94 

#9  ,,  I  Western  Exploration  l.ln  l.to 

)7  ..  I  West.  L?an.  (Cobalt  7  20  .7.27 


CLOSING  QUOTATIONS 
MONDAY,  OCTOBER  15 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY.  OCTOBER  15 


IM.l.STEI)  MINES 
Bid 

I  nd  ustria  la  : 

R‘.  'l>le()lione,  (>>m.  .34  00 


37. (Ml 
97.00  I 
110  70  I 


D^7  Biii/iJian  I  i  ;n  .  4'  /s. 

•  B  -  A.  (>iL  ;C./s.  CiDl  , 
'’'•901  (dll.  l.)••-^\el  ies. 

-Oil  {  .  3  ' /s.  I'Miii 

(.  I'.R  .  3\.  l9;o 

(ian.  Sinill)'';n  Oil.  .7  n. 

'  Diiin.  Steel  A  i.oul.  4  - 

<(-iVv  D«»ni.  Ie\lib.  Cs.  J9(i6 


•  ,.n.b  :9.  .b.,vv  oc  I.a.i 

days  ni»  to  18i)  «lavs.  Lie;il  Maiiis.  1-1  s.  J9().)  I... 

n.i.ss  HP  J  y  Srlbuin  Oil.  4'./s.  J9(i2  w  s.  129 


for  each  15  4la>s  or  pail  up  to  9m  dav>.  '  iNir,  l.'iiiio.'  \ 
r»-,32  discount  lor  encli  3m  da  w  or  i>ai  t  ‘  Vi  .  .•  * 

in  cxecss  of  90  da.\s  up  to  I8i)  days.  <^V-lVnirn  ()!/'' 4'  ‘s 

Sallinjr  I’-S.  --  I  p  to  .’(»  dn\s  flat.  Siipertest  Petrol..  1 
J-16  disc,  for  each  subveuuenl  30  day  l>a<ler’s  Finance.  4 

period,  or  pact,  up  to  18m  flay^.  - 

Buyinr  Sterlinr  --  -%c  divnunt  for  lUllJTIIAI 

Mch  IS  day'  periml.  or  part,  up  1o  ITU#  I 

180  days.  i  (Compiled  by  A.  1 

Sailing  Sterling  —  I  p  to  180  da.'s — 

.  X  Affil.  I  (id. Is.  In.-. 

Mint  Gold  Buying  Prir.  -  Svcingf  ^  .\ iiici  i.  iiii  linsiiifs. 

for  week  riiditig  (l.  toli.T  •.'(lib.  I 

•.■)ti.802.5 ;  pirvli.tis  wreUs:  ,s  |.<,i, ,  ^  u,,.!,,,,  |  i,,,.. 

**i.9*WWt7.  .T:ili.9l(,2.-,.  ,xU.,llo-t.  I.u„l.  It 

.Noi/ii  Gulf.,  l  .r  I  S  i.-ili»i'  I  i.umJ.i  n,.i  st,..c.,t 


MUTUAL  FUNDS 

(Compiled  by  A,  M.  Kidder  &  Co.) 


Thursa^v 
Frida  \ 
NHtiii'daiy.  1 1 
Monday 
IVMcIa  t 
Wednesdaiy 


IMJ  17-32  K’t  17-32 

tOI  7-lf»  IMI  T-lli 


\  ,\ ff il.  I  unds.  Inc.  (  run. 
A  .Ainerit-au  Rusiness  Min. 

Biiljix  i-tj  I'itJid  . 

V  BuNtoii  1  iiiiti  ip<'. 

.  \  Lidl<:)vi.  1  uiiti.  i  (J 
I  (.umJii  Toixt 

I  Cvm.i)  i.ai  evrp. 

'  Cx/ipx^ittir  jpycbb^rA 
T  UtViJtod  Slitirri 
\  I  a(<Mt  ,V  )l  »oald  Lai  h<l 
\  I  (illd.  I  o  V  r.-.  toi  s  1  o>  . 

\  ( 1 1  oil  p  Secs  .  \  II 1 1)  S|) '« 

\  ( 1 1  on  p  So  s  Ba)t  Mi  s 
X  (iioup  SiH  s..  Steel  Slis. 

I  .\  lufoi  p.  Ill  N  e^loi  s  . 


R.(..  I  f  l  .  6'’,  I 
1  Ml  ’  .  B  (  ■  lei.,  iV '  2i 
1  l.X  “  Oils; 

I  .Vllildir.- 

'“’’i  .Xniall.'.  Oil.  It' 

' Ani.*i  iri(ii  l.f-.liii’ 
lilil;lllu 

II"  Hiilisli  |•,•t(• 

111  \li,ll:,lii( 

I"" 


67  1.3.3  138  Ravoiine  .  .  02  Ml 

w.s.  129  Lca\fr  l.4ige  I  raniuiti  L.32  l.t”  j 

I97M  IM7  iM!)  R'8  f'M”  Sil'er  .MT  .99  i 

1967  96’  •  99  1  Bluebird  . '.M”?  .‘24 

-  -  ,  _ _  "  ,  CrfMiin  Babine  ..  .  74  .7.7  I 

F.me**a!d  (ilaciet*  1.27  1..37  ’ 

'UNDS  (oiichoM  ....  ! 

K^>otena^  liaye  Melalc  ,  .30  .31 

Kidder  A  Co.)  ;  Siitintial  }!,.\ploration  .  . 

Bid  Asked  •  Rossland  . . ^  ^ 

,  p-  -  '  Salmon  (ffild  .  O.l  .().» 

l-,3  ix^lSilv.'  Giant  . 99  t.fio 

.  L',*  I  ,Sl.«  all  lias.-  Mrlals  ..  .1.  .17  | 

■  ^;i!l  :,;3!  i'—" 

I..vt  I  J(/  .  Oil  !  ■  -  I 

'.it  I  iii.c.lai':  .\ii.iuai  (.1  Eon  ti.'.ti  ,.0i) 

ij  X  i.fc>iis,ne  (  .istojiai..  i; -<  lit. 94  it. *54  , 

i.jti  t.H',  lorid^e  t  iiiid  I  ii.t  4  I't  I 

y.l  ai.dl  V  Mss..  Inicsi'.is  irnsl  X't  ID '»/ 

19  ;■!  S|  t;!l  ,  Mass.  111.  .  iilld  I'd  l">  l■t.4l  I'l.99 

.  ;  9(1  X c.ii  Mutual  \,  .  iii,i  I  iiiicl  liit'l  I  t.'il 

I.  7  IX  |(r.s<.((l  I  .-s  of  (  .allaila  9. .19  7 

s.  7.7t  x.  tx  't  ill). (I  liivf*xt.  I'lin.l  t..*.'.  .i.itO  I 

.  .  itii.iill  X.'i.tK)  I  \  \\  rlliiigt.in  Eiin.l  Inc.  ..  ifn.  1 1  21.9.’t  I 


19.50- 

19.51  f.uiroiit  Virld 


1950- 

1951  Gtlircnt  Yield 


12.87  _ 

18.00  _ 

■28.50  . 
19.  ■2.5  ' 
4.5.09  t7.on 
Xt.OO  ,50.00  , 
4.75  6..5n  I 

2.50 

25.00  ...  I 


Share  ♦ 

Div. 

IliKli 

Luv 

J*i  ice 

•yc 

1  .Share  • 

Div. 

IllRh 

Ix>w 

Price 

PI  LP, 

PAPER,  LUMBER  SECURITIES 

1  34.48 

4.25 

Sgnv  Pwr  pfd 

104 

98 

99 

2.97 

1.00 

Abtb  P&P  Cm 

22', 

174 

i"4 

5.72 

1.98 

1.20B 

Shawingn  Cm 

39 

22 

37 

12.02 

1.50 

do  2nd  pfd 

25 'g 

224 

25'* 

5.97 

10.62 

2.00 

do  4  pfd 

■18% 

43 

43% 

2.88 

1,'JO* 

Ang-Cdn  P&P 

36 

314 

35 

2.86 

10.62 

2.25 

do  i'.i'/r  pfd 

53% 

47% 

48% 

0.55 

0.30 

Angl-Nfld  Dev 

14 

8 

124 

2.40 

2.00 

1.60 

So  Can  Pr  Cm 

2*2 

19 

25 

6.53 

3.00B 

Bthst  P&P  ’A’ 

54 '2 

24% 

5.57 

17.29 

6.00 

do  pfd 

120 

113 

118 

3.12 

.50* 

do  ’B’ 

36 

6 '.4 

33'* 

1.49 

0.60d 

1.20 

Twin  City  R  T 

14% 

9% 

14% 

1.50 

.40* 

B.C.  Forest 

94 

2% 

8*2 

4.71 

0.78 

2.50 

do  pfd 

52% 

52% 

185.18 

7.00 

B.C.  P&P  pfd 

1974 

102 

1044 

6.70 

i  1.85 

0.65* 

Union  Ga.s 

22% 

13’2 

19 

1.58 

Brown  Co  Cm 

16'% 

3.25 

14'2 

11.17 

3.00 

Untd  Fuel  ‘A’ 

59 

52 ',2 

57  '/2 

27.90 

5.00 

do  1st  pfd 

123 

96 

113 

4.43 

1  4.61 

1.00 

do  ’B’ 

28% 

20 

20 

3.00 

do  2iui  pfd 

54 'i: 

47 

524 

5.72  1 

1  0.96d 

Untd  Secur 

43 

10 

1.56 

.40 

Cdn  W.st  Lm 

12'^* 

34 

12% 

'3.23 

158.99 

7.66 

W.st  Ktny  pfd 

174 

174 

ni 

12.25 

-  1.50 

Cdn  Wrbnd  ‘A’ 

40 

24% 

394 

3.76 

2.44 

1.50* 

Winpg  Elc  Cm 

46% 

30 

38 

4.73 

1.50B 

Cons  Paper 

43 

I?'** 

39 

3.85  1 

32.52 

5.00 

do  pfd 

101 

99 

99 

5.86 

2.00* 

Cor  Paper  Cm 

33 

21 

314 

6.35  j 

TEXTILE  SECURITIES 

66.31 

5.00 

do  pfd 

102 

98^2 

102 

4.90J 

3.71 

1.00 

Bates  &  Innes 

18% 

13'% 

14 

•1.18 

1.00 

Donnacona  Ppr 

33 

15'*  8 

28 

3.57  j 

1.84 

0.60B 

Belding-Cort 

20 

15 

15 

0.51 

l.OOB 

Donohue  Bros 

444 

15 

39 

2.54 

1.31 

0.70 

do  pfd 

18% 

17'% 

18'i 

2.47 

1.60 

Drydei  Paper 

38 '2 

15 

384 

4.15  1 

1.35 

0.40 

Biltmore  Hats 

8 

6 

6 

4. SI 

1.00 

Eddy  Ppr  ’A’ 

26 

15', 

•24  4 

4.02  1 

2.35 

1.00 

do  ‘A’ 

17 

12 

13 

5.71 

2.00B 

Fraser  Co’s  Cm 

68 

24 '2 

62% 

3.21  ' 

7.51 

1.20 

Brck  Mills  ‘A’ 

24 

15 

21 

198.34 

4.75 

do  pfd 

103 '2 

98 

102 

4.66  1 

3.15 

0.60B 

do  ’B’ 

147* 

6 

9% 

161,20 

4.00 

Gair  Co  pfd 

99', 

94 

99', 

4.03 

0.97 

0.90* 

Butterfly  Hose 

14% 

8  Vi 

11 

2.02 

1.70* 

Gt  Lks  P  Cm 

20 

16 

23', 

7.31  1 

4.22 

0.80B 

Caldwell  L  Cm 

17 

12 

16 

9.12 

2,50 

do  ‘A’ 

51 '2 

40 

50 

5.00  I 

14.10 

1.50 

do  l.st  pfd 

32% 

30 

30'* 

1.38 

1.00 

Hend  Ppr  Cm 

It's 

9 

14 

7.14  I 

7.56 

0.80B 

do  2nd  pfd 

18% 

16'i 

17% 

21.62 

5.00 

do  pfd 

80 

65 

71 

7.04  1 

4.72 

2.-10 

Cdn  Celanese 

68 

28% 

.533* 

4,19 

1.40B 

Hinde  &  Dnuch 

32 

15 

30 '2 

4.60 

13.33 

1.75 

do  1st  pfd 

40 

35 'k 

36 

3.17 

0.75 

H  Smith  Cm(n) 

26'2 

25% 

24 

3.11  1 

13.33 

1.00 

do  2nd  pfd 

25% 

20'2 

21'i 

28.4 1 

2.00 

do  pfd 

50 '2 

43 

43 '2 

4.59  1 

0.45 

0.18%* 

Cdn  Conv  ’A’ 

9's 

6'.2 

7 

7.39 

3.00 

Inter  Ppr  Cm 

64 

37*4 

52  4 

5.72  ! 

0..58d 

do  ’B’ 

9 

5% 

6'i 

299.77 

4.00 

do  pfd 

117 

107 

10.39 

2.80B 

Cdn  Cot  Cm 

90 

45 

83*2 

l9.-.i 

I9.'.l 

(birnriil 

Yield 

IliRb 

how 

Price 

’’/o 

do  pfd 

57 

50 

51 

4.90 

Bowes  Co  ‘A’ 

10'% 

9 

do  ‘B’ 

60 

27 

ao  ’ 

B.C.  Pekrs  ‘A’ 

21 

11 

20 

3.75 

do  ’B’ 

20% 

6 

19'% 

3.85 

Burns  &  Co  ‘A’ 

59 

25% 

57% 

1.73 

do  ’B’ 

43 

17 

39 

5.13 

Can  Brd  Cm 

4.75 

2.25 

SJ)0 

3.33 

do  ‘B’  pref 

56 

25 

.49 

5.10 

Can  Pekrs  ‘A’ 

45 

33% 

38 

3.95 

Can  &  Dom  S 

28 

20 

20'% 

4.94 

do  'B’ 

38'a 

19 

33'% 

4.53 

Can  Starch 

40 

10 

36 

6.94 

Can  Vinegars 

15 'i 

11  Ti 

14',* 

5.66 

Cdn  Bakeries 

12 

6 

10'% 

4.28 

Cdn  Canners 

34 

17'% 

32% 

6.16 

Cdn  Pood  Cm 

6 

3 

4 

O.lOd  0.50'* 


do  'A’ 

do  pfd 

Catelli  ‘A’ 
do  'B’ 

Cons.  Bakeries 
David  &  Fr  ‘A’ 
do  'B' 

Dom  Dairies  Cm 
do  pfd 
Estabrks  prf 


75 'i 

55'% 

60 

14 

11 

12 

25 

14 

21 

10 

6 

7 

40% 

30 

38'% 

40 

12'^ 

34% 

8 

6 

6'% 

21'% 

17 

19 

23 

18B:i 

19 

37 ',2 

2862 

28'% 

Gen  Bakeries 

3.95 

2.10.’ 

Hunt.s  Ltd  ‘A’ 

10 

& 

do  ‘B’ 

9 

7 

Inter-City  Bkg 

16 

11 

Laura  Secord 

17 

17.1 

Lowney  W  M 

16  ?i 

IC 

>B  do  'B’  303*  ■"< 

)■*  Mersey  Paper  116  50 

I*  -Min  &'Ont  Ppr  34U  IT'i 

I  Powell  Rvr  in)  29'2  28 

IB  Price  Bros  Cm  36’*  25 

I  do  pfd  101  >*  95 

I  Holland  Pr  Cm  21 U  6 

I  do  pfd  89  80 

St.  Lawr  Corp  49  J2>i 

I'  .1.  C.  Wn»on  lin«  9 

IRON'  &.  STiMl  SEC!  RITIES 
Algoma  Steel  59 'g  13*, 

I’*  .\malgtd  Elect  H  4 

I  Atlas  Steels  -24'*  7'i 

I  Beatty  Bros  14  gij 

John  Bert  '.K’  24 '5  12 

B  do  ‘B’  12  6»* 

Bckl-Sgn-  2.00  1.75 

B  Burlington  Stl  23  14^4 

I  Bur  Dv  Dk  ‘A’  91.  7 


Cdn  Silk 
Celtic  Knit 
Circle  Bar  Cm 
do  ‘A’ 

Cons  Text  Cm 
do  pfd 
Cosmos  Imp 
Dom  Corset 
Dom  Fair  Cm 
do  2nd  pfd 
Dom  Textile 
do  pfd 


Man  Sug  prf  109  > 2 
Mt  Royal  Rice  18  la 
Quinte  Mlk  ‘A’  11 
do  'B’S.IS 

Shirriff’s  prf  21 
Slvrwd  Drs  'A'  ]  1 

do  'B'  8C 


6 

7?4 

15 

13'i 

14’/2 


1091 2  10fl>,i  105 
I8I2  *9  18».o 

n  9'i  10>2 

!.]5  3  3.10 

21  20  20 

n  9'i  934 

^'4  6  *'2  7^4 


934  6.16 

7%  5.25 


1.38d  0.50 
6.23  2.00B 


Dom  Woollens 

19-7, 

7 

8’’* 

Esmnd  Mis  pfd 

21% 

15% 

2134 

Fibre  Prod  Cm 

13 

8 

9'% 

do  pfd 

9 

8 

8'i 

Hamilton  Cot 

29 '.2 

13% 

28'i 

Harding  Carpt 

12% 

8'% 

10 

Hub  Felt  Cm 

17 

3% 

3.75 

9.52  168.40 
.3.51  I  3.65 
8.00;  1.10 

6.66  I  4.18 


1..50B 

Can 

F&F  'A' 

33 

25 

32'i 

3,00* 

do 

•B’ 

105 

40 

105 

1.20 

Can 

Iron  Fra 

35 

19 

20  s; 

0.50 

Can. 

Machinery 
W&C  ’A’ 

8 

5',i 

7'* 

4.00 

Can 

180 

80 

180 

3.00 

do 

■B' 

90 

30 'i 

86 'i 

1.25B 

Cdn 

Brnz  Cm 

37 

22% 

34% 

5.00 

do 

pfd 

106 

102 

102 

0.06d  0.30* 


do  ‘A’ 

Lndn  Hose  Cm 
do  ‘A’ 

Mercury’  Milts 


3  3 

Vti  9U 
3,00  3..50 


Cdn  C&F  Cm  17'2 

do  ‘A’  19 

Cdn  Fair  Cm  72 
do  pfd  139 

Cdn  Gen  Elc  405 
Cdn  Ice  Mach  i 
do  'A’  104 

Cdn  Inger-Rnd  994 
Cdn  Lemtv  36 
Cdn  Marconi  54 

Cdn  Vickers  22  4 

Cdn  Wstnghs  82 


0.83 

0.25* 

Chatco  Stl  Cm 

14'i 

7% 

1.76 

0.50 

do  pfd 

8*2 

6 

4.76 

1.60 

Cockshutt  Plw 

42 

13»* 

0.80 

Coghlin  B.  J. 

14'i 

10 

0.77 

0.25 

Craig  Bit 

9'i 

5 

3.38 

1.00 

DLsher  Stl  Cm 

21 

12 

8.60 

1.50 

do  'A' 

25 

20 

6,83 

1.60B 

Dom  Bridge 

72'i 

39'% 

0.82 

.20* 

Dom  Electro 

5% 

2 

Dom  Engin  1 19 
Dom  Fdries  Cm  14  "^4 
do  pfd  102 

Dom  S&C  ‘B’  2234 

Dom  Stret  Stl  17 
Eastern  Steel  10 
Easy  Washing  7 


174  10  144 

19  14  174 

72  39  72 

39  119  120 

05  250  403 

4  3  3 

104  84  10 

994  60  88 

36  22  33 

54  2.75  3.85 

224  11%  174 
82  57  82 


69 
3.50 
1164 
13 ’i 


1.77 

1.00 

Mon  Knit  Cm 

23 

8 

15 

43.55 

4.50 

do  pfd 

100 

85 

87% 

71.18 

0.60 

Nat  Hose  ‘A’ 

333, 

20 

32 

4.50 

2.00B 

do  ’B’ 

32% 

19 

31 

2.08 

0.80 

Paton  Mfg  Cm 

16 

10'% 

15 

4.86 

1.40 

do  pfd 

26 'i 

22 

23 

4.50 

3.00 

Penmans  Ltd 

63 

50 

56% 

33.00 

6.00 

do  pfd 

149 

136 

137 

0.79d  0.60 
3,23  2.00 


Regent  Knit 
do  pfd 

Renfrew  Text 
Rvrsd  Slk  ‘A’ 
do  B’ 

Robinson  Cot 


3  5.00 

914  8.65 

.50  8.58 

15  6.66 

87  4  5.14 

.32  1.87 

31  6.45 

15  5.34 

23  6.08  I 

.56  >4  5.34  I 

37  4.38 

22 1 2  2.21  I 


l.OOB 

Silknit  Ltd 

283, 

15 

2.00 

do  pfd 

37 

33 

0.40 

Tooke  Bros 

7 '2 

4 

1.00 

Wabasso  Cot 

25% 

13 

5.50 

Wesley  M  pfd 

94 

83 

1,00 

Woods  Mfg 

4.5 

24 

1.60 

Wool  Combing 

23 

13 

0.40 

York  Knit  ’-A’ 

6'2 

5 

do  'B' 

4 

1.00 

CO-\STRi:CTIOX  SEC  I  RITIES 


12.16 

1.00* 

Empre  Brs  ‘A’ 

23^4 

20% 

21 

5,67 

1.35* 

Enamel  &  Heat 

8’, 

8'i 

8'i 

2.52 

Fittng  Ltd  Cm 

12% 

7'a 

12'2 

4.81 

0.60 

do  ‘A’ 

13 

11% 

12', 

0.04 

Flash  Fstnrs 

3 '2 

1.00 

11.85 

2.00B 

Ford  ofCan  ‘A’ 

70 'b 

24'i 

50 '2 

11.85 

2.00B 

do  ‘B’ 

76 

30 

53 

3.71 

l.OOB 

Gen  Stl  Wr  Cm 

23 

17 

17 

28.05 

5.00 

do  pfd 

106 

102 

103'% 

0.76 

.20B 

Greening  Wire 

63k 

4.15 

6 

2.77 

0.70 

Hahn  Brs  Cm 

1.5 

8’i 

13'i 

2.31 

0.09 

Brand-Hend 

11% 

8 

5.71 

3.29 

l.OO 

Brant  Roof 

16 

14'% 

15 

3.86 

3.72 

1.80 

Build  Prod 

36 

29 

32 '2 

3.70 

5.31 

1.50* 

Can  Cmnt  Cm 

95 

34 

84 

3.52 

6.52 

1.30 

do  pfd 

30 

'  26'% 

26'i 

5,23 

!  2,47 

1.20* 

Can  Crshd  Stn 

27 '3 

12% 

1.17 

3.53 

0.60* 

Can  Floor  ’B’ 

18 

12 

16 

5.30 

1.25 

Can  Var  pfd 

20'% 

15 

15 

5.66 

4.19 

1.70 

Cdn  D  &  D 

55'% 

21ii 

50 

4.76 

4,39 

1 .50 

Dom  Tar  Cm 

48 

23 

46 

4.85 

7.47 

1.00 

do  pfd 

23 

20 

21 '2 

2.88 

0..50 

Found  Co 

14 

10 

13'% 

4.66 

4.00 

1.60 

Gypsum  Lime 

31 

16 ',i 

28'% 

1.99 

l.OOB 

Imperial  Var 

18 'i 

15 ',i 

18 ',2 

396 

11.44 

1.60 

do  pfd 

31% 

31 

31 

3.77 

1.04 

Inter  Pnt  Cm 

12 

5’i 

9% 

0.88 

2.93 

1.26 

do  pfd 

26 

21 

24 

4,83  1 

0.29 

0.10* 

Milton  Brick 

2,25 

1.10 

1.65 

3.65  1.00' 

1.10  0.50 

4.18  0.50 

0.65  0.60 

3.19  1.00 

60.89  4..50 

60.89  5.00 

4.98  1.201 
3.07  .801 

25.13  7.00 

11.26  O'.SO 
38,35  1.20 

1 .36  0.50 

2.65  0.501 

2  .55  4.. 50 
2.26  0.50 

1.76  1.00 

4.37  1.00 

4.77  0.60 

18.71 

25.71 

8.39  2.00'* 

1.59  0.70* 

0.02 

6.63  4.00* 

3.13  1.001 

3.13  1.001 

19.38  5.00 

42.33  4.75 

1.94  0,60E 

5.51  1.50 

0.71d  ... 

1.84d  0.50* 


Tip  Top  Cnrs 
Viau  Ltd 
Weston  G  Cm 
do  pfd 
Wilsil  Ltd 


Agnew-Srps  12 
Ashdwn  Hd  ‘A’  17 

do  ‘B’  19 

Auto  Elc  Cm  8 
do  ‘A’  10 

Belgium  Str  Cm  9 
dp  pfd  17 

Cn  Sypfd44%  102 
do  pfd  5%  102 

Cdn  Tire  47' 

Cassidy’s  Cm  I."* 
do  pfd  Ilf 

Cchrn-Dnl  Cm  IT 
do  ‘A’  ih 

do  pfd  -jp 

Dominion  Sirs  N 
Freiman  A  J  .’12 


f  99'2 

87 'i 

96 

9% 

7% 

43 

32 

46% 

27 

23 

23 

103% 

91 'i 

91 '2 

22 

1512 

20'% 

secit|:ities 

12 

7 

10 

17 

12 

12% 

19  tf 

15% 

18 

102 

93 

95 

102 

101 

101% 

iT 

30 

30 

1:* 

9'- 

12 

III 

110 

110 

9 

17 

ih 

14 

17% 

do  pfd 

1«01 

83 'i 

83 '2 

Gordon  My  ’A’ 

10-% 

8', 

8% 

do  'B’ 

18 

14% 

14% 

Grftn  &  Co  ‘A’ 

19% 

17 

18 

Grand  &  Toy 

16'.* 

16 

16 

Holt  Rfw  Cm 

35 

25 

261-2 

do  pfd 

130 

100 

125 

I-egare  Co  pfd 

22 ',2 

19 

19 

Lewis  Bro.s 
Lindsy  CWCm. 
do  pfd 

Loblaw  Gc  'Af 
do  -IT' 


Mitchell  J  S 

no 

100 

no 

Morgan  H  pfM 
Nat  Grers  Clhi 

104', 

16 

99 '2 

10 'T. 

100 

1.7 

do  pfd 

29 

27 

073 

Ont  Bty  Cm, 

,60 

.25 

..50 

do  pfd 
Peoples  Cleft 
Reitman'a  Cm 
do  pfd 
Robinson  L 
do  ‘A’ 

Spsns  LtdJ  ‘A’ 
do  'B' 

do  pfd 

Stanley  If  ‘A’ 
do  'B' 


do  ‘A* 

Hamilton  Bdg 
Haj’es  Steel 
Ingersoll  Mach 
John  Inglis 
Inter  Met  ‘A’ 
do  pfd 


1  4.03 

l.OOB 

Kelvinalor 

20 '2 

15 

16', 

3.33 

MacKinnon  Str 

20 

8 

i  30,91 

5.66 

do  pfd 

94 

88 

88"  ' 

i  1.95 

1.00 

Massey  Harris 

15 

n  * 

14% 

;  2.39 

1.00 

Maxwell  Ltd 

15 

B'i 

13% 

i  2.17 

l.OOB 

Mitchell  Robt 

38 

21 

30 

i  0.13 

1.85* 

Mtl  Lemtv 

22% 

15 

16 

1  0.01 

Morrison  Brass 

6% 

2.75 

6'i 

Murphy  Paint 
Nat  Sw  P  -A’ 
Serf  &  Co  ‘.A’ 
Sherwin-Wlms 
do  pfd 
Stand  Clav 


ClngYvd  Term  12 
do  pfd  12 

Federal  Gr  'A'  16 

do  pfd  24 

Inter  Mlg  pfd  104 

Lke  of  the  Vt^ds  38 
do  pfd  157 


1  18 

12  Vi 

13  V2 

35% 

25 

27 

SECURITIES 

12 

9% 

12 

12 

8 ',4 

12 

16% 

9 

15'2 

24% 

21% 

23 '2 

104 

95 

9.5 

38 

22'% 

37 

157 

142 

145 

2.08 

0,80 

Stedman  !Bros 

20 

16 

2.36 

l.OOB 

Tamblyn  iLtd 

32'i 

28'.:. 

28.42 

2.00 

do  pfdi 

52 

44 

1.18 

0.55* 

Taylor  P&C  Cm 

7'i 

6 

13.11 

0.50 

do  pfd 

n% 

10 

1.20 

0.80 

Thrift  ST-rs 

15% 

12 

2.83 

0.60 

Tip  Top.  Tlrs 

27 

17 

3.90 

1.25 

Virginia,  Dr  pfd 

20 

15 

7.09 

2.00 

Wstrn  iGrcrs 

.55 

27 '., 

11.06 

1.00 

do  A’ 

35 

.31 '5* 

13.96 

1.40 

do  pi’d 

34 

26% 

1.63 

0.60B 

Zeller’.s*  Ltd 

17 

12% 

9.97 

1..50 

do  pfd 

29'" 

24 '2 

9.97 

1.25 

do  5»^'r  pfd 

26  ■’!4 

24% 

BEVER.JiGE  SECURITIES 


1.02d 

Blue  Top  Brw 

.35 

20 

20  'k 

3.08 

1.00 

T  G  l^right 

28 

14 

15', 

4.19 

2.00B 

Can  fjfltng 

.54 

47 

51 

2.,30 

1,50 

Cdn  hrwr 

23% 

lfi% 

19% 

0.80 

0.75* 

Chateau-Gai 

9'2 

7 

8% 

4 '2d 

Cinzftno  'A’ 

1.00 

1.00 

1  1.77 

0.60 

Mt  Roval  Mtl 

ll'g 

9% 

10 '-i 

1,90 

1.50B 

Nat  Steel  Car 

32 

19 

29 

1  4.25 

1.60B 

Niagara  W  W 

35 

22 

34 

i  4.55 

4.00B 

Ont  Steel  Cm 

82 

38  ti 

82 

!  202.56 

7.00 

do  pfd 

145 

135 

145 

j  4.03 

1,95* 

Page  Hersey 

69'; 

44 

6.5 

4.96 

1.00 

Pressed  Metals 

22% 

12'% 

14% 

!  8.59 

I.lOB 

Renold-Cov  ‘A’ 

20 

14% 

15 

1  11.40 

2.00B 

Robertson  P  L 

75 

.35 '2 

54 

1  2.06 

1.00 

Russell  Indus 

27 

n% 

25 

i  2.88 

l.OOB 

Sangamo  Co 

22 

11 

19 

i  1.69 

.70* 

Sarnia  Bridge 

12 

7'i 

12 

Maple  Leaf 

M 

19 

7'i 

8'5i 

Midland  &  Pac 

26 '.2 

8 

8 

McCabe  Gr 

•A’ 

11% 

8 '4 

10% 

do 

•B’ 

n'i 

7'2 

9% 

Ogilvie  Fir  Cm 

25  Vz 

19% 

24 

do  pfd 
Com  Alcohol 
d'^  pfd 
Corby’s  “A” 
C0O  "B’ 


Slater  Co  N  414 
Steel  Co  of  Can  36% 
do  pfd  37 

Stowell  Sc  ‘A’  20 

do  ’B’  10 


do  pfd 

Purity  Fir  Cm 
do  pfd 
Reliance  Gr 
St.  Law  Fir 
do  pfd 
Tor  Elevat 
Wstm  Gr 


119  119 

9%  16 

.50  1.00 


BANKING  SECURITIES 


.75* 

Toronto  frn  Cm 

17% 

n 

.60B 

do  ‘A’ 

17% 

10% 

.70 

United  Steel 

1 1  •'  k 

6% 

.40 

Waterous  Cm 

8'2 

4% 

.80 

do  'A' 

n 

5 

2,20* 

Wesleel  Prod 

21 '-2 

16 

PUBLIC  UTILITIES  SECURI'TIES 


2.25 

Angl-Cdn  Tpfd 

46'.-; 

40 

2,00 

Bell  Telephone 

42% 

38  V 

2.00 

Braziliari 

27% 

19 

4.75 

B.E.  Elc  pfd 

103 

91 

4.00 

do  pfd 

91 '2 

78 

1.60 

B.C.  Power  ‘.A’ 

32% 

27' 

Ban  Can  Nat 

21  % 

19'% 

20 

4.00 

Cdn  Bk  of  Cm 

29 

24 

25% 

3.92 

Dominion  Bnk 

.31 'i 

25% 

27 

3.70 

Imperial  Bank 

.36  '4 

29 

.32'% 

3.68 

Bank  of  Mtl 

.32 

26'% 

27 

3.70 

Bank  of  N.S. 

46', 

.34 

.37 

3.79 

Royal  Bank 

.31 

25 

27 ',2 

3.64 

Bank  of  Tor 

44 

28 

38 '2 

3.64 

FINANCE  COMPANIES 

Ind  Accep 

41 

27 

33'% 

5.98 

do  5%  pfd 

101 

97 

97 

5.15 

do  4.25  pfd 

88 

80 

83 

5.12 

do  1.25  pfd 

40'% 

28 

30 

4.17 

do  160  pfd 

41 

31 

36 

4.45 

4.48 

2.00 

Crtvn  Crk  &  SI 

.38 

.31% 

4.77 

1.20b 

Diptill.-Seag. 

.34 

19% 

2.06 

1.00 

Dtlm.  Malfg  Cm 

26 

20 

28.06 

5.00 

■do  pfd 

105 

92 'i 

1.72 

1.00 

Lpbatt  Ltd. 

20 

17'2 

0.07 

Alelchers  Com 

5'2 

1 

1.01 

0.60 

do  pfd 

12% 

10 

2.40 

0.80B 

Iflolsons  ‘A’ 

29  V, 

2.3% 

2.40 

0.80B 

do  B’ 

29 

23 ', 

1.04 

1.00 

Nat  Brw  Cm 

37 

1.3 

8.49 

1.75 

do  pfd 

50 

.37 

0.68 

Orange  Crush 

7% 

3. .50 

Shea’s  Brw  ’A’  174 

do  ‘B’  .33 

.Sick's  Brw  22  4 
Untd  Distiller.s  28 
Walker  HG&W  60 '4 


do  ’B’  6' 

Can  Nor  Pwr  12* 
Cdn  Util  pfd  103' 
Consmrs  Gas  177 
East  Ktny  Cm  9 
do  pfd  7.5 

For  INvr  Sc  1.75 
do  pfd  25 

Gtn  Pwr  Cm  20’ 
do  l.st  pfd  1 1 1 
do  2nd  pfd  110 
Inter  Power  101 
Inter  Util  28' 

Inlerpr  Util  3.90 
Jamca  PS  Cm  13 
do  pid  103 

Max:Laren  P&P  65 
Maritime  Tel  19 
do  pfd  IS* 

Me.xican  L&P  4.90 


6*2  2,85 
12%  7 


I..aiirn  Acc  ‘A’ 

do  ‘B’  7  4  4.25 

Trdrs  Fin  ‘A’  35 '4  234 

do  ’B’  34  23 '/g 

do  pfd  97  88 

INVESTMENT  SECI  RITIES 


Wst  Can  Brw 

20 

13 '2  17 

TRUST  COMPANIES 

Chartered  Trst 

35 

28  30 

Crown  Trst 

138 

113%  115 

National  Trst 

33  Vi 

25  25 

Tor  Gen  Trst 

39 

28%  29  V; 

LOAN  COMPANIES 

Can  Prm  Mtg 

54  Vi 

43  48 

Cntrl  Cn  Ln 

255 

1 59  2.55 

Hrn  &  Er  Mtg 

145 

121  128 

Ontario  Loan 

136 

122  125 

Toronto  Mtg 

124 

108 

.45  .  .  .  ' 

10  ...  I 

18%  6.. 53 

108 '-2  5.07  1 

103  4.86' 

69  3.48  ; 

27  4.45: 

3.80  ...  I 

8  4  11.76 


Argus  Corp 
do  pfd 


OIL  &  RUBBER  SECURITIES 
)  Andian  Nat  15%  5 

)  B.A.  Oil  Cm  22%  19 '4 


.Mtl  Isl  Pwr 

20 

1.00 

2.00 

Mtl  Tlgrph 

51 

20% 

•''O^k 

Nfld  L&P 

2:'.% 

16*2 

19 

N.S.  L&P 

21% 

20 

21% 

Go  pfCl 

1 13 

10,> 

106 

Power  Corp 

29% 

I0V2 

27% 

do  Isl  pfd 

1  il) 

10'. 

1 J  0 

do  2nd  pfd 

57 

..2 

•51  % 

Piov  Tiitspil 

16'; 

12 

1.3 

Quebec  Power 

21 

16 

18 

Quebec  Tel  ‘A’ 

14 'i 

9% 

14 

1.35 

.981,2* 

Cdn  Gen  Inv 

25 

I  t  '/2 

25 

3.81 

1.38 

1  A)0 

Cdn  Oil  Cm 

28 

15 

27 

7.66 

.3.00* 

Cdn  Gen  Scs 

75 

61  ‘4 

63% 

4.71 

14.26 

8(.00 

do  8'/r  pfd 

1.55 

145 

149 

0.81 

0.20 

Cdn  Int  Inv  Cm 

14 

5 

1  1  V'2 

1 .7.3 

14.26 

Ik  00 

do  597  pfd 

104 

98  Vi 

98  V, 

14.77 

10,00 

do  pfd 

10.3 

81% 

87 

1 1.49 

14.26 

«.00 

do  4'?r  pfd 

87 

80 

82 

0.01 

Cdn  F’&P  Inv 

9 

1..50 

7 ',4 

2.82 

.1 .60B 

Dom  Oilcloth 

4.3 

37 

39 'i 

2.65d 

do  pfd 

47 

12 

4.3 

7.14 

15.00* 

Gdyr  Tire  Cm 

105% 

83 

101'% 

0.21 

Cons  Div  ‘A’  1.40 

.45 

1.00 

13.90 

2.00 

do  prf 

54 

47 

47 

1.25 

1.50* 

do  pfd 

27 

15 

26 

5.77 

1.12 

0..55* 

Imperial  Oil 

44 

21', 

•10 

15.44 

11.00* 

Dom&An  Inv 

200 

120 

181 

6.07 

1.71 

0.70* 

Inter  Pete 

22% 

8'2 

20'" 

19.77 

5.00 

do  pfd 

112 

99 

2.46 

0.50R 

McColl-Front 

4.3 

12>i 

38'2 

1.13 

Dom  Scot  Inv 

13 '-2 

5 

1 2 

111.02 

4.00 

do  pfd 

100 

88 

89 

4.. 55 

2.508 

do  pfd 

48  V* 

42 

4.3 

5.82 

1  1.41 

North  Star  Oil 

15% 

7'- 

15% 

.3.75 

2.90 

Econ  Inv  Tr 

27', 

23 

27 

10.74 

,  0.49 

0.26 

Royalite 

19 '  -2 

8.80  ' 

17% 

0,25 

0.25* 

Hydro-Elec  Sc 

7% 

.3% 

■(% 

5..55 

5.67 

0.80B 

Stuart  Oil  pfd 

20',; 

15 

20'.* 

1.44 

1.00 

Inve.st  Found 

27 

11 

27 

3.70 

2.41 

0.60 

Sprtst  P  Cm 

18% 

17 

17 

do  pfd  574  .50 

Lndn  (MInCm  3.25  1,5.5 

Third  Cd  Gnln  6  4  4 

Ui.td  Corp  -A’  20  28 ‘k 

i  do  B’  45  26 

FOO  IJSTIi  FF  S  EC  1 1  RI’1 1  E.S 

.AiKdia-.AI  Ciii  8'r  S', 

do  A’  21  18', 

do  pfd  105  100 

Blue  Rbn  Cm  28  12% 


52.3/1  5.00  do  pfd  102 '2  994  100  4  4.97 

2.(J|r  1.00*  Viceroy  20  12Vz  164  6  06 

’niANSPORTATION  SECURITIES 
4.60  1.00  Can  S.S.  Cm  46'2  14  44  *2.27 

7B1  2. .50  do  pfd  .50'2  34  474  -524 

3/32  1.25  I 'dll  Pac  Kly  36',  16’',  33  3.79 

1  Div jMpiuIs  uv  luiiil  in  lO.'M). 

**  On  bii.sis  of  fui’iiings  ancj  iJivitl<'n<ix  i'nr  I9.'>0. 

..  I*hi«  pvha. 

--  DlviilPiiilx  Hir  b»so<l  on  ROKninls  pal*4  linpltig  tbf  rRlPiiilar 
’  ycRi*,  not  linriug  i*ompRfii<*s‘  fiscRl  y^'ac. 
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STOCK  MARKET  RECORD 


rx.ift 


MrNiN<; 

^  r..45* 

1.00 


5.8 1 
12.81 
3.01 
0.67(1 
1.76 
1.76 
0.S7 
.1.57 
0.01 
5.21 
177 'T'r 
5.26 
1.97 


2.00B 

3.00B 

1.50B 


116% 

52% 

104% 

27% 

23 

24 

5.00 

3.80 

3.00 

73 

24% 

67 

185 

91% 

179 

23% 

19 

20% 

0..50 

0,50 

2.00 

8.00 

0.04 

1.60B 

T'/r 

4.00 


A  METALLITROIC  AL  SECURITIES 

Almnm  Cm 
do  pfcl 
do  rights 
Asbstfi  Corp 
Cons  Mn&Sni 
Dorn  Coal  pfd 
Dorn  Magnsm 
Ol  W.st  Cl  'A' 
do  'B’ 

Inter  Coal  Cm 
do  pfd 
Inter  C&C 
Inter  Nckl  Cm 
do  pfd 
Noranda 
Sterling  Coal 


0.40 


do 


•B’ 2.7.5  1.05  2.05 


3.27 

4.16 


2.98 

1.67 

7.27 


17 ’/i 
8 

7>^ 

57 

125 

.95 

44 

150 

86 

12 


V'/4 

7 

6 

25 

115 

20 

25 

135% 

63 

10 


13 

7% 

«% 

50 


6.66 

7.40 

4.00 


,95 

41% 

140 

81% 


5.79 

3.88 

5.00 

4.91 


niISC  J'lI.LANEOUS  SECURITIES 


0.02d 

261.5.1 

2.77 

0.54 

1..12 


0.25* 

5.50 

O.GO 

0.40 


.\cme  Glove  14  6 

Alt  &  Wg  pfd  106  103 

Auto  Fab  ‘A’  7%  6 

do  ‘B’  6%  3.75 

Brclna  Tret  3.00  1.00 


9 

103 

6V* 

4 

1.55 


2.72 

5.34 

9.23 

10.00 


6.35 

1.00 

Brant  Crd 

‘A’ 

19% 

14% 

17% 

3.27 

do 

•B’ 

14 

6% 

13 

1.70 

0.80 

B.A.  Bnk  Note 

17 

13 

14 

0.46 

Burnett 

6 

1% 

4.25 

1.9.5 

0.1() 

Can  Foils 

Cm 

9% 

5 

9% 

5.72 


5.71 


3.00 

0.60B 

do 

■A'  17% 

11 

16% 

1.53 

1.00 

Cdn  Indus 

15% 

21 

43 

238.58 

7.00 

do  pfd 

180 

160 

165 

1.82 

1.00* 

Cdn  Wipe 

‘A’  17 

12 

15 

1.82 

1.00* 

do 

■B'  17 

12% 

15 

4.21(1 

Claude  N 

•A’ 3.00 

.99 

2.00 

0.18(1 

> . . 

do 

•B’  1.75 

.30 

1.50 

0.08(1 

do  pfd 

40 

25 

34 

4.33 

3.64 

2.32 

4.22 

6.66 

6.66 


2.27 

1.50 

Consumers  Gls 

30% 

2:!'.; 

23 

2.73 

0.60B 

Crain  R  L 

15 

7% 

13% 

9.71 

4.00 

Crows  N  P  C 

75 

17 

70 

3.15 

1.50 

Davla  Lthr  ‘A’ 

25% 

10 

19% 

1.06 

0.70 

do  ‘B’ 

10  Vs 

0% 

<% 

10.15 

6.93 

12.73 


1.00* 

2.23* 

1.40 

4.00 


0.49 

1.78 

1.76 

3.35 


2.03 


0.75 

3.00* 

1.60 

0.50* 

1.05* 


De  Havllland 
Dom  Glass  Cm 
do  pfd 

Dom  Square 
Dnl  k.  Mdg  Cm 
do  ‘A’ 

Eastern  Theat 
Electrolux  Crp 
Equitable  Life 
Famous  Plyrs 


57 

80 

36% 

75 

6 

13  Vi 
27 
18  Vs 
12 
18% 


16 

44  Vi 
28 
50 
1.75 
7V* 
22 

12  Vi 
9% 

13  Vi 


49 
78 
33  V 
64 

2.50 


6.52 

4.45 

5.70 

7.80 

9.82 

2.04 

2.92 

4.18 

6.25 


9.37 
22V3  13.33 


14  Vi  11.02 
11  Vi  4.35 


16  Vi  6.36 


0.05 

Fleet  Mfg 

3.10 

1.00 

2.00 

7.03 

1.00* 

Gen  Prod 

■A’  50 

29’ 

■s  45 

7.03 

1.00* 

do 

‘B'  45 

SO 

43 

233.48 

5.00 

do  pfd 

100 

99 

99 

0.30 

5.47 

2.13 

4.81 

0.79 

19.43 

1.12 

3.80 

0.21 

4.08 

5.16 

3.69 

2.72 

2.20 

115.13 

115.13 

28.78 


1.00* 

1.00 


4.00 

1.00 

5.00 

0.50* 

6.50* 

0.10* 

l.OOB 

1.00 

1.75* 

1..50* 

I.IO* 

7.00 

7.00 

1.00 


do  pfd 

Lav.son  &J'A' 
do  ‘B’ 

Loews  Theat 
.Mailman  Cm 
do  pfd 

Maple  Leaf  Cr 
L  McBrine 
Mica  Co. 
Modern  Cent 
do  ‘A’ 

Mon  Mtg 
Montreal  Rfrg 


75 

22 ’v 

1SV;, 
80 
20 
94 
17 
10 
.00 
20  Va 
20  Vi 
26 
39 


12 

IS 

9% 


Moore  Corp  Cm  29% 
do  ‘A’  432 

do  B’  636 

do  pfd  27% 


13 
85 
13Vi. 

14 
.80 
14% 

16  Vi 
12 
30 
23 
284 
445 
23  Vi 


66 
20  Va 
1  I 
SO 
13 

so! 

ll'i 

14% 

1.00 

18 

17% 

22 


l..jl 

1.88 


.-Hargreaves 
Earaings  Drop 


5.00 

7.69 

5.62 

3.45 

3.45 

5.27 

5.55 

5.64 

7.96 


•VI  12,075.  Intere.sl  and  .sundry  in¬ 
come  wa.s  .171,669. 

Current  a-s.sets  at  fi.scal  j’ear-end 
amounted  to  .$1,211,169  and  cui’- 
rent  liabilities  .$439,822.  indicating 
work  capita!  of  .$771,347,  a  de¬ 
crease  of  $230,192  from  the  pre¬ 
ceding  year. 

Edwin  Lang  Miller,  president,  in 
presenting  report  to  shareholders. 


26% 

416 

624 

24 


0.14d 
0.30 
2.77 
3.< 


3.Q4 

1.47 

0.52 


0.30 

0.50 

1.50* 

0.50 

0.60 

0.10 


Gt  VV  Felt  Cm 
do  pfd 

Gt  VVst  Badd 
Hartz  J  F  ‘A’ 
Hldn  Mfg  ‘A’ 
do  -B' 


6>. 

8>i 

20 

lOVi 

8  Vi 

4  Vi 


3 

5 

9% 
7  Vi 
1 
3 


5  Vi 
5V» 
19 
8% 
7% 
50 


2.22  1 

1.42 

0.50 

Nat  Drug  &  Ch 

9% 

7% 

8% 

2.32 

2.06 

0.60 

do  pfd 

13 

10 

11  )a 

5.02 

Nucltar  Enter 

12 

7 

7% 

5  72 

0.74 

0.25 

Paul  Srv  Str 

17% 

8 

9 

9.75 

1  3.05 

1.50B 

Photo  Engvrs 

30 

25 

271% 

7.90 

3.86 

1.00 

Scythes&Co  Cm  20% 

14% 

19 

5.64 

15.39 

1.25 

do  pfd 

26% 

24 'a 

24% 

8.13' 

2.12 

Sheraton  ‘A' 

21).. 

9% 

211,2 

2.85  j 

1.29 

Simon  H  Cm 

19 

8% 

8% 

4.16 
1.68 
1.12 

4.16 
5.72 
5.22 


Meeting  Told  Company 
Results  May  Benefit 
from  Free  Sale  of  Gold 

Annual  report  of  VVright-Har-  comments  on  the  recent  gov'ern- 
greaves  Mines  Ltd.  for  fiscal  year  |  ^i^ent  action  allowing  gold  to  be 
ended  August  31st,  1951,  shows  a  ***  world  markets, 
relatively  sharp  drop  in  net  earn-  “While  the  whole  matter  i.s  loo 
ings  as  compared  with  preceding  new  and  uncertain  to  venture  any 
year  at  $743,717,  equal  to  13.5 1  definite  opinion,”  he  says,  “should 


would  mean  on  today's  prodi>’(ion 
an  increa.se  of  more  than  -SliliJ.OOo 
per  year  on  our  present  irro.';5 
earnings.” 


Quemont  Earns  S'1.87 
3n  9>mont  Period 


2.72 

5.41 

5.26 

5.10 


we  be  untrammelled  by  interde- ; 
partmental  regulations  and  re-, 
quirements,  and  were  we  able  to 
receive  the  same  benefits  South 
Africa  enjoyed  last  year  in  the 
which 


1.37 

1.17 

1.05 


1.00* 

1.00 


Conduits  Nat 
Cons  Lthgrph 


0.32Vij*  Cons  Press  ‘A’ 


13% 

13% 

8% 


6% 

12 


12% 

12V:i 


8.16 

8.00 

4.64 


3.17 

0.50 

Horner  FW  'A' 

10% 

7% 

10 

Hotel  delaSalle 

15 

14 

14 

2.09 

1.25* 

Humb  Shoe 

25  Vi 

15'i 

151,2 

0.63 

0.50B 

Imperial  Tob 

15 

101/3 

9% 

7.93 

0.292 

do  pfd  69J 

7  Vi 

6 

6% 

7.93 

1.00 

do  4<7r  pfd 

2 1 

23 

23  V* 

1.24 

1.10 

Inter  Brnz  Cm 

13% 

4 

11 

2.74 

1.50 

do  pfd 

24 

15 

21% 

1.40 

0.80 

.lournal  Pub 

15% 

11% 

12 

1.26 

0.60 

Lambert  A  ‘A’ 

10% 

9 

9% 

1.26 

0.60 

do  'B’ 

10 

9 

9V-> 

1.67 

1.00 

Lang  &  Sons 

19% 

12% 

12% 

1.82d 

Lang  Ltd  Cm 

1.00 

.50 

.80 

5.00 


8.07  ; 
5.06  I 
1.68  i 
4.30 
10.00  ' 
7.06  I 
6.67  1 
6.49  ' 
6.32  I 
7.84 


14.70 

1.73 

0.70 

0.41 

0.30 


5.00 

l.OOB 

0.50 

0.40 

0.12%* 


do  pfd 
Southam  Co 
Stand  Chm 
Stand  Rd  ‘A' 
Stovell  Prss  prf 


too 

•*2l. 


S8 

17'^ 

7 

1% 


89 

18 

13% 


5.62 

5.55 

3,70 

7,28 

1,18 


I  cents  a  share  on  outstanding  stock 
:as  against  $921,076,  equal  to  16.7 
cents  a  share.  « 

Proceeds  from  bullion  production 
in  the  year  under  review  totalled 

j  $2,915,731,  leaving  operating  pro- j  free  market  for  its  gold, 
fit  of  $559,072.  Estimated  credits  I  represented  approximately  $5  net  no  provision  was  made  at  that  time 

under  the  Emcigency  Gold  Mining!  per  ounce  of  gold  above  the  .$35  ^  for  depreeiation  or  deferred  devel- 

Assistance  Act.  including  adjust-  (U.S.j  fixed  price,  this  to  Wright- ,  opn.ent  write-offs.  Profits  show 

ments  for  1919  and  1950.  were  i  Hargreaves,  on  the  same  basis,  an  increase  of  13  per  cent. 


Quemont  Mining  Corp.,  report* 
net  earning.s  of  $3,910,600  for  nine 
months  ending  September  30.  equsl 
to  $1.37  per  share. 

Estimated  operating  profit  lot 
the  period  wa.s  $5,114,000  and  $1.- 
173.400  was  ehaiged  off  for  depre¬ 
ciation  and  deferred  development. 
The  companv  is  exempt  from  Can¬ 
adian  Income  Tax  to  December  20, 
19.52.  The  mill  h.indled  .582.289  ton,= 
of  ore. 

Opeiating  pioul  fur  the  same 
peiiod  last  j'ear  was  $1,174,000  but 


0.82 

Theatre  Prop 

6 

1.00 

0.09d 

Trans-’Tlvsn 

..77 

.13 

.17 

17.34 

7.00 

Tckt  Tob  pfd 

173 

138% 

1.10 

4.67 

1.21 

0.25 

Untd  Amus  ‘A’ 

10 

10 

1.21 

0.23 

do  ’B' 

10 

7 

7 

3.57 

1.60 

0.80 

Watson  Jack 

13 

z  IIV2 

12 

6.22 

0.43d 

Windsor  Hotel 

27 

14 

21 

27.36 

6.50 

Wood  GH  pfd 

100 

98 

99 

5.56 

Canada  and  United 

(Continued  from  page  6) 


partments  could  and  should  have 
been  applied  to  exempt  purchases 
of  defense  materials  under  recip¬ 
rocal  agreements  with  friendly  na¬ 
tions.  Nevertheless,  for  the  mo.st 
part  it  was  not  in  practice  so  con- 
.slrued  except  during  World  War 
II  and  immediately  thereafter,  and 
the  "Buy  American  Act”,  as  ad¬ 
ministered  with  a  257*'  differential 
applicable  to  imports,  effectively 
blocked  purcha.ses  of  defense  mai- 
cnals  in  Canada  by  the  United 
States  military  establishment. 

Ever  since  the  inception  of  our 
present  expanded  defense  program 
it  has  been  abundantly  apparent 
to  all  In  the  United  States  who  are 
conscious  of  Canada’s  tremendous 
production  accomplishments  in 
World  War  II,  that  all  practicable 
.steps  should  be  taken  to  make  full 
Use  of  the  Dominion’s  industrial 
potential.  This  became  even  more 
manifest  with  the  undertaking  to 


secure,  the  activity  has  taken  the  ,  then  Secretary  of  Defense,  an- 
form  of  encouraging  measures  to  !  nounced  that  each  of  the  American 
strengthen  the  hand  of  the  Exec-  ,  Defense  Departments  —  Army, 
utive  Departments  of  the  United  i  Navy  and  Air  —  had  been  asked 
Btate.s  government  in  availing '  to  examine  its  needs  with  a  view 


N«w  Profit  Shown  by 
Lodue  Consol'd  Oils 


$8,824,  by  applying  that  amount  of 
profit  on  sale  of  Mercury  Oils 
Ltd.  shares  and  this  left  deficit 
at  $21,532.  Current  assets  at  May 
31,  totalled  $203,365  and  current 


legislation. 
* 


Calgary.  —  Leduc  Consolidated 
themselves  of  the  discretionary  i  to  purchasing  up  to  $100,000,000  of  :  report  revenue  of  $75  977  ‘  liabilities  $3,483. 

authority  given  them  under  exUt-  j  its  requirements  in  Canada  —  a  '  ,  ^  j  '  oi  t 

'  total  of  $300,000,000  to  be  spent  j  ‘he  fiscal  year  ended  May  31.  In  addition  to 

in  Canada  in  the  fiscal  year  end¬ 
ing  June  30.  1952. 

I  believe  this  record  gives  tang¬ 
ible  evidence  not  only  that  the  will 
exists  —  but  also  that  we  think 
we  have  found  a  w'ay  to  implement ; 
a  program  of  reciprocal  defense  j 
on  a  mutually  beneficial  basis. 


Progress,  as  you  know,  has  been  ■ 
made.  I 


On  May  18,  1950.  the  then  Sec-  i 
retary  of  Defense,  the  Hon.  Louis  I 
A.  Johnson  announced  that  the ; 

United  States  military  aervicea  had  j 
been  directed  to  dev'elop  a  program 
under  which  fifteen  to  twenty  mil¬ 
lion  dollars  worth  of  military 
equipment  would  be  bought  in 
Canada  each  year. 

On  July  27,  1950,  the  executive,  i  Macaasa  Mines  Ltd.  reports  for 
department!  were  atrengthened  in  |  9  months  ended  September  30th, 
their  exercise  of  their  discretionary  j  value  of  production  including  cost- 
powers  by  a  statement  made  on  i  aid  somew'hat  low'cr  than  for  same 


current  a 

this  year.  After  expenses  of  $15,-  ;  the  company  held  189.000  shares  !  108.2 

of  Mercury  Oils  at  a  cost  of  $10,798 
which  had  market  value  of  $22,680. 

The  company  also  held  50,000 


227,  and  depreciation  of  $5,208, 
balance  of  $55,542  was  allocated  to 
amortization  of  well  costs. 

Deficit  cost  was  reduced  by 


cost  of  $6,500. 


Investors'  Indices  | 

1 

(Dominion  Bureau  of  Statistics)* 

:  1950 

1931 

Tear 

High 

Lo\) 

High 

Lov* 

Oct.  18 

Oct.  11 

Tear  Ago 

150.3 

117.6 

186.4 

1.50,1 

10.3 

Stocks  (Total)  . 

183 

185.6 

148-4 

397.3 

226.2 

474.8 

389.0 

11 

Machine)  y  and  Equipment  .... 

156.8 

471.8 

365.9 

!  476.6 

281.0 

613.5 

459.6 

10 

Pulp  and  Paper  . 

000.6 

596.0 

440.0 

96.9 

81.1 

125.3 

95.7 

4 

Flour  Milling  . 

1  19.7 

123.2 

93.4 

108.9 

78.6 

166.1 

105.3 

Ti 

Oil  (Refining)  . 

183.3 

166.0 

108.4 

321.6 

232.2 

410.5 

335.9 

10 

Textiles  and  Clothing  . 

310.2 

352.6 

296.5 

136,2 

116.9 

128.3 

113.6 

14 

Food  and  Allied  Product.s  .... 

1  M.1 

114.6 

124.2 

456.6 

347.1 

474.9 

411.8 

10 

Beverages  . 

143.3 

458.2 

448.2 

223.5 

161.7 

312.5 

232.2 

16 

Building  Materials  . 

303.2 

310.8 

216.8  . 

113.7 

84 .9 

143..3 

113.0 

0 

Industrial  Mines  . . . 

140.6 

141.4 

110.8  . 

148.7 

111.5 

193.0 

151.0 

82 

Industrial  Stocks  . . 

180.L 

192.2 

147.1 

258.6 

180.6 

391.1 

261.7 

2 

Transportation  . 

377.3 

382.4 

334.4 

108.2 

102.3 

105.9 

99.5 

2 

Telephone  and  Telegraph  .... 

100.0 

98.0 

103.9 

131.2 

114.2 

150.3 

129.8 

1 1 

Power  and  Traction  . . 

149.4 

150.3 

129.3 

144.4 

1 28.3 

176.6 

144.8 

1.5 

Utilities  Storks  . . 

174J» 

174.7 

141.7  • 

157.0 

142.4 

160.0 

136.7 

8 

Bank  Stocks  . 

340.9 

143.8 

155.5 

• 

Ba.sis;  Average  price.s  1935-39 

— 

101).  Weight  is  given  to  number  of 

shares 

outstanding.  Last 

1 

revised  in 

January, 

1951. 

Third  Quarter  Net 
Mocosso  Mines  Up 


the  Boor  of  the  Senate  by  Senator  i  period  last  year  at  $1,294,959,  as 


Elmer  Thomas  of  Oklahonfa,  chair¬ 
man  of  the  subcommittee  on  De¬ 
fense  of  the  Senate  Appropriations 
Committee,  to  the  effect  that  no 


compared  with  $1,333,717  and  net 
earnings  after  all  charges  down 
eliarply  at  $167,488.  equal  to  6% 
rente  a  share  from  $280,353,  equal 


integrate  the  use  of  weapons  in  j  amendments  of  existing  law  was  |  to  10%  cents  a  share. 


the  armed  services  of  our  two 
countries.  Moreover,  informed 
Americans  are  conscious  of  the 
fact  that  reciprocal  defense  pur¬ 
chases,  as  effected  under  the  Hyde 
Park  Agreement  and  as  presently 
contemplated,  impose  no  burden  on 
the  United  States  but  instead  re¬ 
present  a  mutually  advantagaous 
arrangement. 

There  have,  therefore,  been  many 
.sincere  and  patriotic  Americans 
who  have  sought  to  encourage  re¬ 
ciprocal  defense  purchases.  Since 
pa.ssage  of  new  legislation  to  this 
end  would  have  been  difficult  to 


necessary  because  purchases  made 
under  reciprocal  agreements  wdth 
friendly  nations  were  well  within 
the  authority  granted  by  the  "Buy 
American  Act.” 

On  April  12,  1949,  when  inter¬ 
national  conditions  appeared  in- 


CALGARY  OIL 
QUOTATIONS 


established  the  Joint  Canada-Unit¬ 
ed  States  Industrial  Mobilization 
Planning  Conunittee  to  exchange 
information  in  case  joint  action 
should  again  become  necc.ssary. 
That  committee  drew  up  a  "State- 


Cooperation”  between  Canada  and 


isK 

IVSKFOR 


ASK  FOR 

ADAMS 


26,  1950,  the  “Statement  of  Prin¬ 
ciples”  was  officially  confirmed 
by  an  exchange  of  notes  between 
the  two  countries.  It  is  now  known 
as  the  Washington  Declaration.  It 
reaffirms,  in  essence,  the  Hyde 
Park  Agreement  of  1941,  provid¬ 
ing,  in  brief, 

‘"That  oui  two  govertiments 
shall  cooperate  in  all  re.spects 
practicable,  and  to  the  extent  of 
their  respective  executive  powers, 
to  the  end  that  the  economic  ef¬ 
forts  of  the  two  countries  be  co¬ 
ordinated  for  the  common  defense 
and  that  the  production  and  re¬ 
sources  of  both  countries  be  used 
for  the  best  combined  results.” 

¥  ¥  ¥ 

The  significance  of  this  state¬ 
ment  of  principles  was  well  meas¬ 
ured  by  the  Right  Honorable  C.  D. 
Howe,  then  your  Minister  of  Trade 
aAd  Commerce,  and  now  also  Min¬ 
ister  of  Defence  Production,  who 
commented; 

“Traditionally  Canada  and  the 
United  States  march  side  by  side 
in  time  of  war.  The  fact  that  in 
the  field  of  military  production 
we  will  march  together  in  an  ef¬ 
fort  to  prevent  another  war  will 
be  reassuring  to  the  peoples  of 
both  countrie.s.” 

Its  practical  effect  is  illustrated 
by  the  fact  that  on  November  8, 
1950,  the  United  States  National 
Production  Authority  announced 
new  regulations  extending  to  Can- 
I  adian  business  firms,  engaged  in 
‘  either  Canadian  or  American  de¬ 
fense  work,  materials'  priorities 
i  therefore  accorded  only  to  United 
States  firms.  Canada  at  the  same 
!  time  assured  the  United  States 
that  American  defense  orders 
I  would  receive  the  same  treatment 
as  Canadian,  the  priority  ratings 
of  the  two  countries  to  have  equal 
standing  in  either  country. 

More  recently,  General  Marshall, 


(Supplied  bjr  Jumci 

>  Riehardsen 

a  Sons) 

Bid 

Asked 

Admiral  . 

36 

38 

!  Alb.  Pat  iflc 

.48 

51 

j  .Vmerloan  Leduc  . 

1  38 

1.40 

1  .Vnaconda  . 

.14 

.15% 

1  Ang.  Can . 

7,9(1 

7.95 

;  .Atlantic  . 

6..30 

Rarona  Oil  . 

.28 

.30 

1  Calmont  . 

1.48 

1.55 

1  Calnorth  . 

.5.T 

Calvan  Cons.  ... 

1  Central  Leduc  .. 

2.fi0 

2.70 

1  Comnioiiwpalth 

3.^3 

S.ftO 

Continental  Oil 

.70 

.71 

Dalhousle  . 

.41 

.44 

Davies  . 

.40 

.45 

1  Deralta  . 

36 

40 

i  Delrlo  . 

1.63 

i.70 

i  East  Crest  . 

.23 

.27 

1  Bmjay  Pete  . 

.1.3>4 

.15 

'  Federated  Pete  . 

7.50 

,  Flank  Pete  . 

.,36 

.62 

i  Fortune  Oil  . 

.85 

.94 

1  Cit*  Plains  Deha. 

197.00 

140.00 

Gt.  Plains,  Com. 

9.50 

10.25 

1  Leduc  Cons . 

.48 

.50 

Ixtng  Island  Pete 

..38 

.60 

McD.  Se* . 

.20 

..31 

Mercury  . 

.28 

Mill  City  . 

.39 

40 

•Model  . 

2.00 

2.10 

Nat.  Pete  . 

3.95 

4.00 

New  Brl.  Dom.  . 

2.40 

3.50 

North  Cont'l . 

.07 

.07% 

Okalta  . 

2.70 

2.75 

j  Pacific  Pete  ... 

10.0(1 

10.50 

Hed  Leaseholds  .. 

.35 

.36 

Richfield  . 

30 

32 

1  Roxana  . 

it') 

:;o 

1  Hoy.  Can . 

.10 

.17% 

Royallte  . 

.17 

.18 

.Select  Uil  . 

.35 

.36 

Selburn  . 

Share  OH  . 

.u 

i6 

:)outh  Brazrau  . . . 

.11 

.12 

Sunset  . 

.4.3 

4.3 

Spooner  . 

44 

.50 

Superior  . 

1.3."» 

I  42 

:  Trans.  Emp . 

4.00 

4.15 

I  Turner  . 

..33 

.40 

United  . 

.81'- 

.85 

Vulcan  . 

.90 

UNLISTED  MINES 

(BaPpliad  br  G. 

E.  Lcflis 

A  Co.) 

Bid  Offer  Bid  Offer 

Abenakls  3^  4 

Kenhav 

4%  6 

Amal.  Ch.  ofd  2fi 

Kokkor  Cr. 

off  25 

Amal.  Kirk  .3  .3 

1,.  Expanse 

4  6 

Anacon  E.  CO  62 

I.Aurentide 

20  25 

Annameque  3  .3 

I.a.Salle 

3  .3 

.Adelmont  5  9 

(.assir  R.L. 

5  7 

Baker  L.  uff  3 

Llovd  Rock 

5  10 

Bar  lz»n.  12  16 

Ixtrle.  new 

7  10 

Barvallee  .3.3  111 

.Major 

.3  7 

Beacon  10  13 

Martin  D. 

2  3 

BrtahtR.I..  1  2 

Metalore 

8  10 

Br.  McD.  7  9 

.MoBador 

40  50 

CTien  fJi.  2.15  3..30N.  .Mai.,  n. 

5%  7 

Carrlconu  2  4 

N.  AuKiirita 

6  9 

Chib.  F.xp.  63  7.S 

N.  Malartlc 

5  A 

(Ihlhmac  4  .S 

N’o.  Siilltv. 

ofd  10 

Circle.  Yel.  h  s 

N’orbe.iu 

75  85 

Cons.  Chib.  17  22 

Noreonrt 

:i  .5 

Cont.  Cop.  16  18 

Obalski 

0  t 

Columbiere  2  .T 

Obnlxkl  *45 

27  .30 

Cuviinl  n.  6  9 

().  Nickel  0. 

2  8 

De  Santis  2,  4 

Op.  Copp.  1 

1..35  1.45 

Donrand  2  4 

I’ascalls 

9  11 

Doris  2  1 

Pavne 

7  9 

Dumico  t  2 

Persh.  M. 

11  14 

Ihinfortl  1  .*> 

Pinnacle 

I  3 

Dnparcniel  ofd  I’j 

Presdor 

1  .3 

Edmss  ofd  12 

Ouejo 

6  8 

nicka  2  4 

Hainville 

4.3  60 

Klomao  Ch.  3.^  10 

Hand  Mnl. 

7  10 

Form.,  o  .3  6 

Handona 

2  4 

(lord.  I.ehel  1  2 

Srott  Ch. 

3  o 

riraiilediu*  11  13 

.South\ue 

ofd  12 

rireenlee  »  T 

StarllRht 

1  2 

Insco  12  14 

Vauie  Duf. 

to  14  1 

.Teton  46  48 

3'ouni<  D. 

Kamlac  1.3  17 

16  to  j 

l^ood  Hol&qi(0p((i( 

NICKEL 


FREE  MARKET  RATES  OF  CASH  PAYMENTS 


CURRENT  RATES  OF  FOREIGN  EXCRANGR  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
Gaardlan  Tra*t  CampaJiy,  Montraal 

Official  Market  Prices  Market  Prices 


In  iJu  drums  used  in  dmng 
ffwtrgraphie  film,  niekel  alUm 
art  used  tr  gitie  long  war  and 
rasistance  to  chemical  tarrosioH. 


Couiiirv  and  Ouolation 


This  whisky  is 
distilled  in  bond 
and  hottled  from 
the  highest  type 
select  grain,  aged 
in  oak  casks  in 
uniformly  heated 
warehouses. 


ARGENTINA  (per  100  pesiosi 
AUSTRIA  (per  100  schilllnss) 


111 


BELGIUM  (per  100  francsl  . 

RRAZIL  (per  100  cruzeiros)  . 

(;H1LK  (per  100  pesos)  . 

C.OLOMRIA  (per  100  pesos)  . , 
DENMARK  (per  100  kroner) 

EGYIT  (per  1  pound)  . 

EGYITIAN  EXPORT  POUNDS 
LTNI.ANU  (markka  per  US 
FR.ANCE  (francs  per  US  ID 
GERM.ANY  (W.  Zone)  (per  100  D.  marks) 
GERMAN  SI'EHRMARKS  DEPUSITED  . 

HOI.L.ANf)  I  per  100  guilders)  . 

IIONG  KONG  ipn-  100  HK  II  . 

INI)L\  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . 

ITALY  (lire  per  US  ID  . 

NORWAY  (per  lOO  kronor)  . 

P.IKIST.AN  (per  100  rupees)  . 

PERU  (per  100  loles)  . . 

PonTL’(iAL  (per  100  escudos)  . 

SI.AM  (per  100  bahts)  . . 

SPAIN  (per  100  pesetas)  . 

•STRAIT.S  SflTTLE-MENTS  (per  100  I) 

SWF.OEN  (per  100  kronor)  . 

TURKEY  (per  10O  lire)  . 

URUGUAY  (per  100  pesos)  . . 


Rate 

Bid 

Offered 

US  I  7.2.5 

US  $  3.  .3.3 

US  8  .3.7.3 

4.68 

3.40 

2.45 

Blocked  Account  2.32 

2.40 

1.986 

1.80 

1.90 

3.46 

.3..3.3 

3.70 

1.70 

1.00 

1.10 

40.00 

30.00 

.3,3.00 

14.55 

11.00 

13.00 

287 

2.30 

2.38 

2.34 

2.39 

FMK.  222.22 

FMK,  42.3.00 

FMK.  .350.00 

fra.  350.00 

let.  41.3.0(1 

fra.  400.00 

23.80 

19.00 

21.00 

13.70 

1.3.80 

26.40 

22.50 

24.00 

17.42 

14.50 

15,30 

31.00 

16.50 

17.10 

2.80 

.70 

.85 

lire  624.75 

lire  680.0(1 

lire  66.5.00 

14.00 

11.00 

12.00 

30.35 

19.00 

10..50 

6.25 

6.  .30 

.3.47 

3..35 

3.45 

8.00 

4..30 

5.00 

9.15 

2.00 

2.10 

.32.7* 

19.30 

15.50 

17.00 

X3.75 

27.00 

29.00 

43.35 

39.75 

41  2» 

H  undieds  ol  cvciydav  uses  lor  Nickel 
developed  by  tlie  Nickel  industry  through  a 
plaimed  program  of  rescaicli.  Today  a  large  share  of 
Canada's  Nickel  production  is  being  diverted  from 
peacetime  iLses  into  channels  for  preparedness.  So 
the  Nickel  mine  facilities,  greatly  expanded  over 
the  past  decade,  are  again  being  operated  at  peak 
capacity.  There  is  actually  more  Nickel  now  being 
delivered  by  Canada  to  the  free  world  than  in 
anv  peacetime  year. 


CiNAiiAN  Nickel 


In  the  tanks,  trass  and  washers 
used  in  processing  black  and 
uhiU  or  color  film,  nickel  alloys 
gtrie  high  resistance  to  corrosion 
h\  developing  and  fixing 
solutions. 


he  Homo  nee  of  -hnkel  ”a  60-pace 
hook  full-*  iilustrafed.  will  be  sent 
free  on  reguat  to  anyone  imUresteeL 


THE  INTERNATIONAL  NICKEL 


COMPANY 

> 


OF  CANADA.  LIMITED,  25  KING  STREET  WEST,  TORONTO 
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,12  THE  FINANCIAL  TIMF^,  OCTOBER  26  1951  — 

Ship  Movements  From 
Canadian  Ports 

Cbi^plnift  tht  •pe*dlcit  marine  of  frrieht  in  ercTteai  trade,  ia  of  primary 
Importance  not  only  to  Canadian  exporters  bnt  to  many  allied  indcstries, 
bo  financial  aarents,  to  customers  abroad  and  producers  at  home.  As  an 
aacinsiro  serrice  to  Canadian  exportinp  Industries,  Tho  Financial  Times 
pabllohas  weekly  a  list  of  ship  movements  from  Canadian  ports,  compiled 
with  the  cooperation  of  all  shippine  companies  and  vessel  manayrrs, 
threnebout  Canada,  Traffic  manaeers  and  export  manapers  of  Canadian 
Industry  and  export  aerrices  are  invited  to  avail  themselvea  of  this 
Financial  Times  feature,  which  will  list  movements  from  all  Canadian 
Ooean  ports.  The  llstinfs  will  always  cover  the  snerredine  four  weeks. 


DBSTINATION 

TO  UJL  PORTS 

From  Maatraal 

DATS 

VESSEL 

OPERATOR  OR  AG 

Uverpool 

Get  'J7 

"Beaverford” 

Candn.  Paclfii*  S.s^. 

Liverpool 

Oct.  27 

“.Msatla” 

Cunard  Stf’ani.xhip  Co. 

Manrhrtter 

Oct.  27 

".Manch.  Commerce”  (R) 
"Seaboard  Trader” 

Furness,  Withy 

March  Shipping 

London 

Oct.  27 

Manchester 

tVt.  .10 

"Manch.  Shipper”  (R) 
"Torr  Head” 

F'urness.  Withy 

L’pool,  Dublin,  Cork 

Oct.  31 

Mclyoan  Kennedy 

Hull 

Oct.  ,11 

"Consiielo”  (R) 

Mcl>ean  Kenne(l> 

London 

Nov.  1 

“Vigor”* 

Brock  ShippinK 

Uverpool 

Nov.  2 

"Kmp.  of  Canada” 

Candn.  Pacific  S.  S. 

Liverpool 

Nov.  2 

“.\ssyrla”  (R) 

Cunard  Steamship  Co. 

Cardiff,  Glaaaow 

Nov.  3 

“Cortona”  iHl 

Furness.  Withy 

London 

Nov.  5 

"Beaverdell”  iRt* 

Candn.  I'acific  SS. 

A’raouth,  Swansea 

Nov.  fi 

"New  York  CH>" 

Cunard  Steamship  Co. 

Manchester 

Nov.  6 

"Manch.  City”  (R) 

Furness,  Withy 

Liverpool 

Nov.  7 

“Ornefjeir' 

Brock  Shipping 

London 

Nov.  7 

".^Scania”  <R) 

Cunard  Steamship  Co. 

Avonmoufh 

London 

Nov.  R 

“.Moverla” 

Candn.  Pacific  S.  S. 

Nov.  S 

"Ii(-avcrcove”  (Ri* 

Cunard  Steashlpins  Co. 

London 

Nov.  0 

".\sla”  (Bi 

Cunard  Steamship  Co. 

Avonmouth 

Nov.  10 

"Delilian” 

Cunard  Steamship  Co. 

London 

Nov.  11 

"Hraverglcn”  (lO 
"Tridale” 

Candn.  Pacific  S.  S. 

London 

Nov.  12 

March  Shipping 

Glaaffow 

Nov.  1.1 

"1 -aurentia” 

(!unard  .'Steamship  Co 

Manchester 

Nov.  13 

“Manch.  Progress”  (ll( 

Furness,  With> 

Newcastle,  I.eith 

Nov.  1.1 

“Catrnesk”  (h) 

Furness.  Withy 

Dublin.  Cork 

Nov.  1.1 

“Irish  Oak” 

.Shipping  I.lmited 

Liverpool 

Nov.  If. 

“Emp.  of  Krance"  (R( 

C.andn.  I*acific  S.  S. 

Avonmoufh 

Nov.  16 

“Valacla”  ( R * 

Cunard  steamship  Co. 

Avonmouth 

Nov.  17 

"Dorelian"  iRt 

Cunard  Steamship  Co. 

Swansea 

Nov.  17 

"Corellan”  (  R ' 

(lurani  Steamship  Co 

GUsrow 

Nov,  22 

"I.lsmoria"  1 R 1 

ilunard  Steamship  Co. 

Ix>ndon 

Nov.  22 

"Vandalia" 

Cunarfl  Steamship  Co. 

A’mouth,  Swansea 

Nov.  22 

"Rristol  CIO” 

Furness.  Withx 

London 

Nov.  2.1 

"SvanefjeU" 

Brock  Shipping 

Uverpool 

Nov,  2.1 

"Emp.  of  Canada”  (R) 

('andn.  Pacific  S.  S 

London 

Nov.  2.1 

“lleavcrlake"  (R) 

Caivln.  Pacific  S.  S 

Uverpool 

Nov.  2.) 

"Beaverford” 

Candn.  Pai'ific  S.  S 

London 

Fram  Qachaa 

Nov.  26 

"Makefjell” 

Brock  Shipping 

Southampton 

Oct.  3t 

".Seyltiia” 

Cunard  Steashlpms  Co. 

Uverpool 

Nov.  9 

“Emp.  of  Scotland" 

Candn.  Pacific  S.  S. 

Southampton 

-Nov.  14 

"Samaria" 

Cunard  Steamship  Co. 

Uverpool 

Nov.- 17 

"Kranconla” 

Cunard  Steamship  Co. 

Southampton 

Nov.  22 

"Vandalia" 

t'unard  Steamship  Co. 

Uverpool 

Fram  Balifax 

Nov.  27 

"Emp.  of  Scotland"  (R) 

Candn.  Pacific  S.  S. 

Uverpool 

Nov.  20 

"Nova  Scotia”  <R) 
"Newfoundland” 

Furness,  Withx' 

Liverpool 

From  Vancaavar 

Oct.  27 

Furness,  Witb^ 

IT.K. 

»)ct.  2:. 

"tedarpoor’ 

Empire  Shipping 

C.K. 

Oct.  2S 

“Cannaregglo” 

l,mDire  Shipping 

V.K. 

Oct.  29 

‘■I»s  .Vngdos” 

C.  Gardner  Johnson 

U.K. 

Nov.  ,1 

“Clearpoo!" 

Empire  Shipping 

C.K. 

London,  Liverpool 

Nov.  9 

".\lcyone  Hope” 

Empire  Shipping 

and  Glasgow 

Nov.  1.') 

"C-ape  Hawke" 

"Golden  Gate"* 

Balfour  Guthrie  fCan.i 

U.K. 

Nov.  1.1 

C.  (Vardner  Johnson 

London,  Manchester 

Mid  Nov 

"Pacific  Cnity" 

Furness,  WIthv 

C.K. 

Nov.  19 

"Marla  Stathalos” 

Empire  Shipping 

C.K. 

Nov.  .10 

"I-ake  .\tlin” 

('anada  Shipping  Co 

• — ^Also  to  Continental  Porta  and  Scandinavia. 
(R)— Refrigerated  Space. 

TO  ET7ROPE 

From  Montroal 

Belg..  HoII.,  Germ.  Oct.  27  “Prins  Alexander’* 

Belg.,  Holl.,  Germ.  Oct.  27  “.Mont  Gasoe” 

BcIk..  Holl.,  Germ.  Oct.  .tO  “I*rlns  \V.  Van  Oranje'* 

Srandin.,  HalHc  (X-t.  .10  ••Tld.iholm” 

Scandinavia  .Vov.  I  “Tprnefjell’’ 

Bele„  Holl.,  Germ.  Nov.  6  "Prins  Fr.  Willeni" 
BcIk.,  Holl.,  Germ.  Nov,  6  “Prins  Ph.  IVillem" 
Gibraltar,  Italy  Nov.  7  "Montcalm” 

Brig..  Holl..  Germ.  Nov.  10  "Konsiil  Sartor!” 

.Scand.,  Baltic,  Cont.  Nov.  10  "Krageholm” 

France.  Bela.,  Germ.  Nov.  12  "Beaverbrae” 

BelR.,  Germany  Nov.  12  "Loholm’’ 

Scand.,  Baltic,  Cant.  Nov.  13  “Askot” 

France,  Belgium  Nov.  1.1  “San  Pedro” 

Belg.,  France.  Germ.  Nov.  1.1  “W.instead” 

Belg.,  Holl.,  Germ.  Nov.  19  "I’rins  Willem  IV" 
Scand.,  Baltic  Nov.  20  "Signeborg” 

Scandinavia  Nov.  20  "Oris” 

Bclg.,  Holland  Nov.  2.1  "Svanefjcll” 

Belg  ,  Holl.,  Germ.  Nov,  21  "Prins  J.  W.  Friso” 
Bela.,  Holl.,  Germ.  .Nov.  2.1  "Prins  Willem  V” 

Belg.,  Holland  Nov.  26  "Makefjell" 

Belg.,  Holl..  Germ. 

and  France  Nor.  26  '’Woodford” 

Jlcandlnavia,  Baltic  Nov.  27  "Stegcholm” 

W-Coa,st  Italy  Late  Nov.  "A  Vessel” 

Fram  Voncoarar 


-Shipping  Limited 
Montreal  Shinning 
Shipping  Limited 
Swedish  American  Line 
Brock  .Shipping 
Shipping  Limited 
Shipping  Limited 
Montreal  Shipping 
March  .Shipping 
Swedish  American  Line 
Candn.  Pacific  S.  S. 
Swedish  American  Line 
Swedish  .American  Line 
Furness.  Withy 
Cunard  Steamship  Co. 
Shiiiping  Limited 
Saguenay  Terminals 
Brock  Shipping 
Brock  Shipping 
Shipping  I.lmited 
Shipping  IJmited 
Brock  Shipping 

Cnnard  Steamship  Co. 
Swedish  American  Line 
Furness,  Withy 


C.  Gardner  Johnson 
Empire  Shipping 


Cunard  Steamship  Co. 
Cunard  Steamship  Co. 


From  Montreal 

5outh  Africa  Ocl.  27  “Richmond  Castle”  Cunard  Steamship  Co. 

South  Africa  Nov.  1  "Bo.xburgh  Castle”  Cunard  Steamship  Co. 

Faom  Vancouver 

South  Africa  Nov.  23  "I.ake  Penmask*’  N.  Pacific  Shipping  Co. 

TO  FAB  EAST,  INDIA  AND  STRAITS  SETTLEMENT 

FroM  MaAtrral 

Nov.  15  '‘City  of  Derby”  .McLean  Kennedy 


Japan  fjet.  28 

Japan  Oct.  29 

Hawaii  ijite  Oct, 

Manila,  R.  Song,  Jap.  Oct.  31 
India  Nov.  4 

Phll  .H.  Kong,  Strolls. 

Dutch  W.I.  Nov,  12 

Hawaii  Nov.  l(i 

Manila,  India  Nov.  12 

Manila,  H.  Kong 
and  Japan  Nov  14 

Manila.  India  Nov.  II 

Manila,  Jap..  China  Nov.  23 


•■.Atki” 

“Mukahi  -Maru" 
"Hawn  Lumberman  ' 
"Hawn  Forester” 
“Devon  City” 


Nov,  12  “Sunnj-ville” 
Nov.  1(1  “Canada  .Mail” 
Nov.  12  "Bintang” 


“India  .Mail” 
"Sarangan” 
“Java  .Mall" 


.McLean  Kennedy 

Empire  Shipping 
Empire  .Shipping 
Dingwall  Cotts 
Dingwall  Cotta 
Dingwall  Cotta 

B.Tlfour  Guthrie  iCan. 
.American  Mall  Line 
Dingwall  Cotts 

American  .Mall  Line 
Dingwall  Cotts 
.American  Mall  Line 


TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.  A, 

Froas  Montreal 


Cuba,  Do.  Rep..  W.I, 

Oct. 

■'Holyriver’* 

Haxana,  Vera  Crur. 

tX’t.  2‘J 

“Tunaholm'* 

Bahamas,  Jamaica 

Oct.  22 

'’Canadian  Observer  - 

South  America 

Oct.  27 

“HoTvgran** 

^rmuda,  W.I. 

Oct.  2t» 

“Gandn.  Conqueror** 
“Norviken’* 

Central  America 

Oct.  31 

Puerto  Rico,  Venezuela. 

and  N.W.I. 

Oct.  31 

“Sun  Valley*’ 

Bahamas.  Jamaica 

Nov.  1 

“Candn.  ('hfiUenger* 

Hax'ana,  Vera  Cruz 

Nov.  2 

“Ragnildsholm** 

South  .\merica 

Nov.  .J 

“Marmacsea” 

Cuba.  Do.  Rep.,  W.I. 

Nov.  7 

“Polyriv^r** 

Bermuda,  W.I. 

Nov.  b 

“lAidy  Rodney  ■ 

Bahamas.  Jamaica 

.Nov. 

“^jandn.  Victor** 

Hax’ana,  Vera  Cruz 

Nov.  12 

‘‘Sparreholm'* 

Haiti,  Jamaica 
and  l^anainu 

Nov.  12 

“Siinrell” 

P.  Rico,  Venez.,  NWI 

Nox'.  14 

“Ffderal  Vojager’* 

Central  .‘\nierlca 

Nov.  17 

“Solviken** 

Mexico,  fS  Gulf 

Nov.  19 

‘*Jane  Stove** 

Bahamas,  Jamaica 

Nov.  20 

“Candn.  Highlander  ’ 

South  America 

Nov.  20 

“Mormacniooii** 

South  America 

Nov.  20 

“IVtxvmontc” 

Cuba.  Dr).  Rf’p  ,  W  I. 

Sov,  21 

“Sunprince’* 

Bermuda,  W.I. 

Nov  22 

“Candn.  Constructor  ' 

Bahamas.  Jamaica 

Vov.  27 

“Cancln.  Observer’’ 

From  Quebec 

P.  Rico,  Venez, 
and  N  W  I. 

N*)V,  lo 

“Federal  Voyager'* 

From  Vmncoav.r 

C.A.,  Can.il,  Carilibeun 

and  Coast  S..\. 

Oct.  29 

•‘Anchor  Hitch  " 

Brazil 

Ocf.  .10 

“  \rehjmede'* 

C.A.  Canal,  fiarlhhean 

A  W-Coast  S.  .Anier.  Oct.  31  “Santa  Flavia” 

Cent.  &  S.  Ani#‘r.  nl)t.  Nov.  “Morniacsun’' 

C.A.,  PanaiJia,  \V-0>ast 

S.  Anicrlcft  Nov.  H  •*Snnta 

C.A. ♦  Canal,  ('arib.  Nov.  27  “Coastal  Adventurer  * 

Cent.  A  S.  America  .Nov.  IS  “.Monnacinnd” 


Saauenaj  Terminals 
Swedish  American  Line 
Candn  National  S.S. 
Cunard  Steamshin  Co. 
Candn.  National  S.  .S. 
Robert  Reford  Co. 

Saguenay  Terminals 
Candn.  National  S.  S. 
Swpdl.sh  American  Line 
Mtl.  .Saguenay  Co. 
.Saguenay  Terminals 
Candn.  .National  S.  S. 
^^^ndn.  National  S.  S. 
Swedish  .American  Une 

Saguenay  Terminals 
Saguenay  Terminals 
Robert  Fteford  Co. 
(Saguenay  Terminals 
Candn.  National  S.  xS. 
Montreal  Shipping 
Cunard  Steamship  Co. 
Saguenay  Terminals 
Candn.  Nationals.  S 
Candn.  National  wS.  S. 


.Saguenay  Terminals 


C.  Cardnep  Johnson 
Empire  Shipping 

C.  Cardner  Johnson 
Balfour  Guthrie  Can.» 

C.  Gardner  Johnson 
C.  G'ir«ln'*r  Johnson 
Rnlfotir  Gtithrle  (Can.^ 


TO  PACttTC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 


From  Montreal 
New  Zealand 
Australia 
New  Zealand 
Australia 


ort.  .';i  *‘Sil\er  Sandal” 

Vov.  7  *'f)orsrt*’ 

.Sov.  ?4  Clialrners'* 

Nov.  114  “City  of  Birkenhead” 


From  Vancoivcr 

Au.stralla  n.o  Ml  “tentura” 

Australia  .Nov.  28  “Sierra” 

NEWFOLTVDLAND  SERVICE  FKOjM 

Halifax  Oct.  27  “Newfoundland 

Halifax  Oct.  27  “Belle  Isle  11“ 

Halifax  Oct.  21  “Berlfor<l  U" 

Montreal-St.  Johns  Oct.  2K  “NrAaport” 

Halifax  oct.  .'io  “Ffirt  .\viilon” 


>ct.  27  “Newfoundland*'  (R* 

)ct.  27  “Belle  Isle  H” 

>ct.  21  **Berlfor<l  U" 

Montreal-St.  Johns  Oct.  2K  “NrAaport”  *  Ir.rkr  Steamship  Co. 

Halifax  oct.  20  “loirt  .\viilon”  I-uriiess,  WItiiv 

Mtl.-Corner  Brook  Ort.  “tiullporl”  Clarke  Stejtrusiijp  Co. 

Halifax  Sov.  .2  “Belle  Isle  IT*  Boliert  Iiefor<l  Co. 

Mtl. -Corner  Brook  Nov.  0  “Gulfport”  Clarke  .Steamship 

Halifax  No\.  7  “Stuart  Brluce'  R*  Fiirness.  Withy 

Halifax  \«»v.  7  “Bedford  11”  Robert  Reford  Co 

Monfreal-St.  Johns  Nov.  K  “C.'ina«llnn  l.eader’  CRirke  Ste.'^msldp  Co. 

Halifax  Nov  i:i  “iP  De  Isle  TI”  IloIuTt  Reford  Co. 

Mtl. -S?t.  Johns  Nov.  t.")  “.Novaport”  R'  Clarke  Steamsliip 

Halifax  Nov.  16  “llfilford  H”  “ohert  Keford  Co. 

Mtl. -Comer  Br«>ok  Nov.  21  “(iiilfixjrt*’  <  larke  Steamship  Co. 

Halifax  Nov.  21  “j;eHe  IC  Robert  Reford  Co. 

Halifax  Nov.  21  “Bedford  H”  Roliert  Reford  Co.  j 

TO  TEL-AVIV  AND  FIAD'A 

Nov.  2.**  “Haifa**  March  Shipping  i 

MADE  CAN.VDIAN  .tlAXAGEB  |  company  in  England  for  11  years.  | 

i  The  Canadian  company  has , 
E.  J.  Napier  has  been  appoint-  been  formed  to  distribute  in  Can-  ' 
ed  Canadian  Manager  of  Convey-  ■  ada  tiie  Conveyancer  range  of 
ancer  Ford  Trucks  Canada)  Lim- ^  electric  and  gas  fork  lift  trucks, 
ancer  Ford  Trucks  (Canada)  Lim- i  and  to  prov'ide  parts  and  .service 
itad.  Mr.  Napier  wa.s  former  pro- 1  facilities  to  their  Canadian  cus- 
duetkm  engineer  ^  the  parent  ^  tomers. 


Vftl. -Australia  A  NZ  Lir.i 
Mtl.  Australia,  N.Z.  Line 
Mtl. -Australia  N./.  TJuf 
Mtl.  ^ ijstralia  N.Z,  IJn#* 


Dingwall  Colts 
Cotts 


rurne.ss.  Withy 
Robert  Rpford  Co. 
Robert  Reford  Co. 

*  Ir.rke  Steamship  Co. 
I- unless,  Wltiiy 
Clarke  Stearuslijp  Co. 
Robert  Refortl  Co. 
Claf  ko  Steamship 
Fiirness.  Wltby 
Robert  Reford  (>> 
Clarke  Ste.'^msbip  Co. 
Robert  Reford  Co. 

<  larke  Steamsliip 
“obert  Reford  C.o. 

<  larke  Steamship  Co. 
Robert  Reford  Co. 
Roliert  Reford  Co, 


Gives  More  Details 
Of  Frontenac  Sate 

Terms  of  tlie  agrcemciit  iind(’r  ' 
which  Frontenac  Breweries  Ltd.  I 
[  was  sold  to  Canadian  Brewerie.s  i 
i  Ltd.,  provide  that  Frontenac  pro-  ; 
ducts  will  continue  to  be  brewed 
at  tho  plant  until  .sneli  tine  as 
other  facilities  ore  developed  else¬ 
where  in  the  downtown  Montrc'al 
area.  G.  S.  Currie,  pre.sident  and 
managing  director  of  National  ' 
,  Breweries  Ltd.  in  a  .statement  to 
!  shareholder.s. 

;  The  offer  of  $."..710,020  tor  the 
'■  F’rontenae  property  wn.s  thc'  liigli- 
est  of  those  received  and  was  eon- 
.sidered  not  only  in  the  li.ght  of  its 
i  financial  a.spect,  but.  primarily,  a.s 
'  a  means  of  attaining  National 
,  Breweries'  long-term  objective  of 
,  consolid.ating  Montreal  production  i 
I  facilities.  1 


September  Newsprint  Comparisons 
Distorted  by  Extraneous  Factors 


September  figures  on  production 
and  .shipments  of  newsprint,  is- 
sut  d  by  New.sprint  .-X-ssociation  of 
Canada  aie  distorted  from  the 
point  of  view  of  comparison  with 
corre.sponding  month  of  last  year 
and  with  previous  month  this  year 
by  two  factors:  the  abnorina II.v 
heavy  shipments  from  Canadian 
mills  in  September  due  to 

curtailed  shipments  in  August  as  a 
result  of  the  railway  .strike;  and 
the  fact  that  September  this  year 
a  cO-day  month  as  against 
.\iigust's  ."1  day.s  —  had  T)  Sundays. 

Prodiiction  last  month  in  Cana¬ 
dian  mills,  at  431.082  ton.s  M-as 
down  from  .\ugust  total  of  484, .“.es 


I  tons  and  was  somewhat  below 
September  10,10  figure  of  437,370 
I  ton.s.  Shipments,  at  (27,738  ton.s 
j  were  (Jown  from  ISO,. '>8 1  ton.s  in 
August  and  4S.‘>.16.'>  ton.s  in  Sep- 
I  tember  last  year.  It  is  M'orth  not¬ 
ing,  in  considering  September- 
August  production  comparison, 
that  mills  in  September  produced 
at  rate  of  103.2  p.m.  of  capacity 
as  against  103.1  p.m.  in  August, 
For  9  months  ended  September 
30tb  aggregate  production  this 
year  was  1.6  p.m.  greater  than  for 
I  same  period  la.st  year  at  4,166,78.1 
[  ton.s  a.s  compared  with  3.934.848 
I  tons.  Total  .shipments  for  9  months 
I  were  up  3.4  p.c.  from  last  year 


I  at  4,033,626  tons  .as  ag.ainst  3,918,- 
897  tons.  Over.sea.s  shipmenfa, 
which  advanced  M’idely  in  August, 

1  declined  in  September  to  30,612 
lon.s,  a  little  le.ss  than  for  .same 
I  pionth  last  year,  from  41,899  ton.s 
in  August.  U.S.  shipments  were 
!  down  at  368.676  ton.s  from  408.830 
!  tons  in  Augu.st  and  423.388  tons 
'  in  September  last  ye.ar. 

I  Total  U.  Is.  ron.stimption  in  Sep- 
;  tember  showed  a  .sea.sonal  expan- 
:  .Sion  over  Augu.st  figure  at  498,610 
lon.s  from  430.287  tons  and  wa.s 
j  moderately  above  September  1950 
j  figure  of  488,612  tons. 

!  Power  Production 
I  Again  Up  in  August  j 

!  rroduction  of  energy  in  central 
.  electrical  stations  in  Canada  dur- 
'  ing  August  continued  to  ri.se, 

I  amounting  to  4,59.1.761,000  k.w.h. 


I  compared  with  4,193,697,000  kw.  h.  | 
in  the  corresponding  period  of  last  j 
I  year,  figures  i.ssucd  by  Dominion  i 
I  Bureau  of  Statistics  show.  j 

I  In  the  first  eight  months  of  the: 
current  year,  output  advanced  to ; 

{  38,028.538.000  kw.h.  from  33,253,- 

■  788,000  kw.h.  in  the  .same  period  ! 

!  of  la.st  year.  Production  wa.s  high-  I 

or  in  all  provinces  in  Augu.st  and 
eight  month  period. 

!  Gross  exports  to  the  United 
I  States  in  the  month  were  159,726,-  i 

■  000  kw.h.  against  149.660,000  kw’.h.  ' 

I  la.st  year.  The  eight-montlLS  ex- ' 

ports  aggregated  1,619.910,000 
'  kw.h.  against  1,321.551,000  kw.h.  : 

!  N.Y.  SHORT  INTEREST  I  F 

!  New  York  —  Short  intere.st  on 
I  Uie  New  York  Stock  Exchange 
i  amounted  to  2.651,473  .shares  a.s 
of  October  15.  This  was  an  increase  I 
I  of  13,287  shares  over  the  Septem-  . 


ber  14  figure  of  2,6.18,188  share-i. 
is.sues  listed  on  the  Exchange  on 
October  15  there  were  127  in  whicii 
a  short  interest  of  5,000  or  more 
shares  existed  or  in  which  a  change 
in  short  position  of  2,000  or  more 
shares  occurred  during  the  month. 


INDUSTRIAL  SITES 
AVAILABLE 

I  hr  ril.\  of  Gap  (If  la  Ma(ir|t*iiM', 
Oui'.,  lias!  't  niis-RiviFros  and  M- 
Maurlrc  River,  on  St.  I-awreiirr 
Riv#»r  --  has  many  Industrial  stt^s 
avnilabir.  Tlrrp  xvntrrwny.  railroad 
faFllltir-s,  frrp  rxpross  dolivei^G 
ahUTidant  and  cheap  power,  skillf'd 
labor. 


Here’s  why  o  further 
quarter  of  a  bUlion  dollars 

is  being  j  of  Conoda  in 

Aluminum  Company 


k 


IN  BRITISH  COLUMBIA  if 


Project  as  planned  calls  for 
expenditure  in  the  first  stage  of  $200 
million;  the  final  stage  when  completed 
will  increase  this  to  $550  million. 

First  stage  to  be  completed  1954; 

KITIMAT  5MELTBR 

Capacity  one  billion  pounds  of 
oluminom  a  year. 

lake,  above  Nechoko  River  Dorn, 

500  square  miles  in  area. 

Kemano  powerhouse,  to  be  built 
Vi  mile  inside  mountain.  Eventual 
capacity  2,000,000  h.p. 


50  VMRS  AGO 

the  company’s  first  smelter 
opened  at  Showinigon  Foils, 
ond  produced  130  tons  of 
aluminum  that  year.  The  metal 
wos  |ust  starting  to  moke  o 
market  for  itself. 


Px  .»«nv  uses  these  days  ■ 

Aluminum  is  being  pot  begun  at  I 

that  Canada’s  j  already  grown  lo  I 

,xpan,..n  P.»9  ^  ..nel«n8  I 

More  doms,  P  .  B„„.h  I 

Quebec... o  „,x«i  forward  strides  wih  I 

Columbia ; : ;  ®  ,,  copacity  to  a  | 

j„Hh.t  step  «P  tons  a  year. 

total  of  mote  tbu""*" 

.  ao,,.  -Penbonka”  and 

planning  stage,  o 
on  the  job. 

„  sre^oshaw”  and  "Arvida" 

"Shawinigan  ,  Uving  this  oountry’a 

many  years  ag  •  has  grown,  de  ^  ^^*3  aluminum 

:irrso«no:^tprodu^a.^^^  . 

.  River  in  Quebec,  Alcan  is  hydro- 

t"r:Jfor  the  Saguenay 

t  400  miles  from  Vancouver,  a  whote^M^ 

Meanwhile,  up  co^  planned.  Where  here  Alcan  will 

I  of  "  ^.600 

l^rrdeX^eventual  2.tK..000  h.p. 

I  ThL,  •'Operation  this  country  from 

^  •  1  inw  cost  aluminum  for  to  fashion 


IN  QUEBEC 


CHUTE-DU-DIABLE 
250,000  h.p.  installation.  Begun 
autumn,  1 950.  Will  be  in  operation 
May  1952; 

% 

chute-A-ia-savanne 

250,000  h.p.  installation.  Begun 
summer,  1951.  To  be  completed 
in  1953. 

ISLE  MAUGNE 
Smelter.  Output  doubled; 
Construction  underway. 

BEAUHARNOIS 

Smelter.  Re-opened  April,  I951i 


TODAY 

Alcan  has  4  5m»lfers  — 
„  at  Arvido,  Isle  Maligne, 
jf  Beouhornois  and 
^  Showinigon  Falls  —  with 


a  copacity  of  nearly  500,000 
tons.  And  this  light,  strong,  non- 
rusting  metal  has  fc  (nd  on  almost 
limitless  range  of  useful  jobs  to  do. 


( 


T  ^ 


V  T/'i* 


Alinmum  bimmu|of  Canad^^ 

an  almost  -  ^ ^  ^ 

obs  to  do.  ^  V  ^ 

**  '  "  -  ProfJuceri  onJ  Pfoceiiofj  oM/um/nom  for  Conodion /nrfuifry  Oftrf  WorW /WorMa. 

PLANTS  AT  Showinigon  Foil*,  Arvido,  Isle  Moligno,  5/hjpthaw,  Port  Alfred, 

Beouhornois,  Wakefield,  Kingston,  Toronto,  Etobicoke 


m 


